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f XiOpiks p(>.Fri&idSf 
Pmnisii^Help 
■i Fdr U»S* Economy 

By Steven Wasman - 

N'm- yM Times Serncr " 
TOKYO — Shaken by scandals ' 
and new rrictions with Washing- 
ton. Prime Minister Kiichi 
Miyazawa on Friday opened a new . 
!^on or parliament pi<vfging to 
snake every eCfon to coopemte** 

' .ith the United Stales to solve its 
iconoinic problems.' 
j *'JapaD-U:S. ■ relations are ‘ the 
( coraerstohe ■ of J^anese foragn 
ypoBcy,” Mr. Miyazawa s^ ‘‘It- 

t would be DO exaggeradtm to say ; 
that Japan could not have'adieved 

! its postwar pros^ty had it not 
been for the good-bewied‘simpm 
of the United States.” \ 

‘Today the United States has 
u»ne prcmiems of its own.” he add- 
ed, “and it bdiooves Japan to make 
cveiy effort to do^ierate with the 
United States as it worits to' over- 
come these problems.'’ 

He also cner^ “pittfoiind ax)l- 
odes” for the fact that, one m his 
closest aides had been artested on 
vdiat be called a “mosi ittrenaUe” 
brib^ charge, and that he 
would push for ppitiical fJiany g 
“so that politics (km not lan gimh 
because of such inddents.” 

Mr. Miyazavm’s comments were, 
a dear attempt to overcome not 
'i only the scandals bni also a sagging - 
' economy, opporition to several of 


U.S. Maps Shift 
To Save Billions 
On Buying Arms 

Biulding Only Test Models 
Would Also Threaten Jobs 



IWfl SAD REbQIMBERS ITS DEAD — A SeriManvdiiEElea soldier keqiing 
watdi widt bfaiocufaus as he stood bdimd two Orthodox priests dnriDg ceremo- 


Spent-Out U.S. Consumer: Big Engine That Can’t 


Hene’s'bow. Lester C Ihurow. one of the natioo’s leamng 
liboal economists and dean of MIT's Sloan SdK>ol of 
Man s^rnent, puts it; niie. era in which the US. acted as the 


"and aS the 
. For the 1 


ipbat. tmencu&iiianagEr, is over. 

inited States ilsdf, that might not be such a bad 


a dear attempt to overcome not By Tom Redbum 

only the «*anri«iB but also a ga gging - IniemaimBl HenU Trihme 

economy, opporition to several of Donald Trump was ^tted a few months ago discount- 
■■■ ■■■< shoppin^at K Mart. 

GanccBhdooof arrildiitfnKtiD- Not maiw people are goiitg to feel Sony for Mr. Tnin^. 
furiates Japans . .but for an his garidi excesses, the once-a-billionaire. now 

practically banbupt, real estate tycoon is ah apt ninbo] for 
tins in hnv Amrrirtin tSm - 1 profoond economic dtangtt occurring m ihe.Uiiited 

• States. The fortunes rf the global economy will be altered as 

his Ittisiative rneasures and, most bw happen^ is dean Americans, after a decade 

of aljmimaac of disaxrav that ? debtrdnven conspicuous consumption was 

threatoistobnMhistunem^^^ key torrid economic^ 

toaneariyend. Here show. Lester C Ihurow. one of the nations leading 

But Analysts predicted that the eronomists andean .of MlTs apm Sc^ of 

prime mhto, aft^miNdirS 

-OKmihsmotBc^aKHiMhave^-. Sk?k^ fwlheiert oCthe^worid, 

thenews^onof thelK^a'ptf ‘ r 

liamenL, which is to last- five 

AnxMig the measures backed by HklOSK 

Mr. Miyazawa but considered im- - ^ 

the di^tdr of Japimesc 30-Year Terms in Salvador Ki 

noaps to partk^tc in ^ SALVADOR (Reuters) —TVo anny officers a 

United Nations pcacckcOTing . the 1989 miudcts of ax Jcwitpiiests weresciilcD«d Ft 
form and a sd of bills to curb the year piiswi 'terms. 

ncwormvalemon^iotopoH^ Sentences for Colonel Guillenno Alfredo Beoavides as 

Mr. KuyazA^s approval rat^ ant Yu^y Rm6 Mendoza were pronounced hours aftd 
m opimon polls are mwrao^ of hire passed an axonesiy law clearing the way for the invei 
40toS0perc^ are^M^lelevri • any war crime committed bv either side during 12 years o 
that has been helped, u the view of EorA'er article. Page S. 

some politicians, by F^nqiatfay for . 

the way be comfort^ Presideat v *1 ' * • y* 1 b. TTC/“* 

George Bush and Barbara Bush IjjUbyR UClllOS I ilHK tO U»d« ItOC 
ca^er this monA Bu^ NICOSIA (Reuters) — Ubya on Friday denied a 

rollap^ with the flu ouriog a To- ccosignmenl of U.S.-made equipment wi& possible nude 

kyodumd. ^ tions that was sdzed by Germany, arid said the story was 

^ the prime inteOigence agencies. Gennany said Wedi 

rSuSSsilSbSlS wasimereepted at Frenkfun airport lasim 

ib«walll«r» Busliwss/nnai 

much (tf bis l^tslativepFOgram, his De Beifc reassured wdntes that Poland has been fore 

popul^y could phiminet to about . they would , have a chance at a factories because of 

20 percenL If that happens^ some veto P^l of natural gas. 

M he ^ !» Commonwealtb members wel- 

placedbeforepartialpailiamcot^ corned a Western aid padcage. ■■onwy Hwport 

dectioDS next summer. with r^ervations. P«4. Commodity speenla 

“He has yet to make a dear-cut ■ -markets, a look ini< 

start.” a senior party leader said. Aft Japan P 

“It is still not too late, but be Unne major e^ectioiis of an- 

should clearly set out a program tiquiiies are the subject of re- ■■■■■■■ -rv- 

indicating what be ^ be dtrag.” cent art books. SourenMdikian 

The goven^ Liberal Demo- reports. Page 7. DM 

craric Party is concerned about y_ ’-V ^ 

elections in the upper bouse of the v=T 

parliament in May or June. If the Crossword Paged. 3J232,7B"*-’ 

party loses many seats, Mr. Weather Pi«e2. T v. 5_ 

Miyazawa could be loned out of ■ • • • • 

office. ■ . 

Another wild card is the new ^ ^ 

S'. Dniff-Resistant btT£ 

bouse speaker, Yoshio SikurauchL O 

betittlingAineii^wwkersul^ gy X^wrence K. Altman dg 

and iiliierale. Mr. Sakurauchi is a siernee' inf 

Icej- ally of Mr. andto ATLANTA — ParticularW dangerous forms of q>i 

priine rnmister coiddsi^ mbermUoris have struck m j/states, and the spread 

seen as fafling torero^ to Amen pf the ** of controL acconfir^ to federal me 

canartgfiTOD thxssnbiwL Ssalth officials. 

Mr. to . Strains of the bacterium that are leristant to the me 

ragmg!*aii<WbdMid>nbyapol- ,,^5^*„a.„l,erealosisdnigsta«aiusrfdoully sta 

SeeJAPAN,P^4 - outbreaks in five states and at leartcme case each in c^ 


ihin^ But it certainly complicates the task facing top eco- 
nonne offidals of the Gn^ of Seven leading industrial 
nations, who wil] meet Saturday in New York to try to 
bolster world economic growth.'Most anaij’sts think they 
win find it all but impossible to measure up to the task 
“The G-7 can't rely simply on easy things like currency 

Rumors Undermine Dollar 

Rumors that the Federal Reserve was preparing to 
intervene against the doUar swept jiileiy cunency mar- 
kets, pushing the U.S. curreoQ’ down sbaiply on the eve of 
the <^up of Seven ipeeung. 

There has been persisteot market specuiaiioo (hat the 
seven industrial powers will caD fora higha yen or at least 
exj»^ satisfaction with currency levels implkilly bles^-- 
ing the ddlai's retreat ttf the last few (Page 10) 


By Eric Schmitt 

Sr»' ytrk Tunes Serfia 

W.ASHINOTON — In a shift 
that couid save billions of doliars in 
future military spending — but cut 
defense jobs the Pentagon plans 
to suspend production of most new 
weapons after devetoping test mod- 
els, according to senior Defense 
Deparunem officials. 

The production phase is by far 
the most expensive stage in buying 
new weapons, consuming 35 per- 
cent to 45 percent of the total cost, 
while the research, design and de- 
v'riopraem of test modds, or proto- 
types, usuaDy represents 20 percent 
to 25 percent. 

Congress will ultimatdy decide 
whether the new plan goes into 
effect through its comroT oser the 
Pentagon budget. Opposition ap- 
pevs likely because lawmakers, 
while generally favoring cuts in 
military spending, do not like to 
Petal oaUe-Rtatn jigjj, fv-ca^ns manufacturing that 

'osaiy ol > mass mivd«- in Non Sad, Yugoslaria. benefits ibnr districts and states. 

5 and Gy'psies were rep(»led kOled on Jan. 1941 But if the Pentagon's proposal is 

I approved, the move is likely to deal 
a severe blow to military conirac- 
^ 0 . tors, who have already been forced 

m to lay off thousands of workers in 

1 1 BB^ I- 1 1 B I, the aftennaih of Pentagon budget 

* cuts. 

. The new system means that the 

Ganges any more. s«d Jeffrey Garieiu an u>v-esi^i of weapons already in 

banker at BUckstonc Group in New \ork and a former production, including the B-2 

. L M bomber and the Seawolf subma- 

•‘^ith no one source sufficient to jump-start the world „nailed or can. 


Dies mariemg the SOtfa anniTosaiy ol > "mat mudo' in Non Sad, Yugoslaria. 
More than 1 JOO S^ts. Jews aztd Gy'pges were r^xHied IdOed <»i Jan. 1942. 


production, including the B-2 
bomber and the Seawolf subma- 
rine, would be curtailed or can- 


economy. everybody is going to start pointing the finger at saving about S50 biUkm that 


evervbodv else.” 

‘Tbe tensions are not likely to disappev. "Everybody got 
so reliant on the U.S. econoiriy as the engine of growth,” said 


was expected to be spent over the 
next five years. It w^d mean S 6 
billion to billion in savings in the 


Robert A. Johnson, a currency manager at Bankers Trust 5291 billion Pentagon budget for 
Co. and former congressional banking expert. I 993 Congress 

There wiQ be lots of fils and starts over many “ wiD stmt coosiderine next month. 
Japan, Europe and the exporwuienied Asian coumnes are arfminictra.iftn is debating 

for^ to switch ^rs. whether sudi savings should be ap- 

ii IS not just the comparauvely mild 1990A1 recessicm 3 ^, 5 , 

dial’s to Hame.Dunng previous U.&downnin»fe^ spend- {eduction or to increased spending 
ing by consumers rarely fell at aU. But even though unem- ^ domestic programs, m some 
- ployment did not nse above 7 pereenuJast year.s estimated 2^ ^^nihin^riftn Pu winch would 
See G7, 11 require congressio^ iqiprovaL 


Kiosk 

30-Yirar Tenns in Salvador Killings 

SAN SALVADOR (Reuters) — Two army (rfficere convicted in 
. tbe 1989 miudors of ax Jesuit priests were sentenced Friday to 30- 
year prism terms. 

Sentences for Colonel Guillenno Alfredo Benavides and Lieuteo- 
ant Yusshy Ro )6 Mendoza were premotmeed hours after the l^la- 
hire passed an amnesty law deanng tbe way for the investigatioo of 
any war crime committed by either side during 12 years of civil war. 
Earlier art^ Page J. 

Libya Denies Link to U.S. Goods 

NICOSIA. (Reuters) — Li^ on Friday denied a link to a 
ccmsigamenl of U .S.-nmde equipment with possible nuclear applica- 
tions thm was srized by Germany, ai^ said the story was fabneated 
Western inteDigeoce agencies. Gennany said Wednesday the 
consignment was intercepted at Frankfurt airport last month. 


iOMiMrai Itows 

De Beik reassured vrintes that 
they would. have a chance at a 
veto P^ 2 . 

• Commonwealtb membets wel- 
ctmied a Western aid padcage. 
with reservations. Pi^ 4,. 

Art 

Ikree major e^ectim of an- 
tiquities are tbe subject of re- 
cent art bmks. Souren Mdikian 
reports. Page 7. 


BusiiMU / PlnancM 

Poland has been forced to shut 
factories because of a shortage 
of natural gas. Page5. 

Homy Itoport 

Commodity speenlation, new 
■markets, a look into offshore 
Japan Page 14-lS. 


The Dollar 

In Mew York 
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Weather 
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SUPER BOWL (FINAL) STRETCH — Ihe Buffalo BUB* Chmelios Bennett loosening iq> for tiie big game Sunday. Page 17. 


Drug-Resistant Strains of Tuberculosis Are 'Out of Gyntrol,’ U.S. Says 


. By Lawrence K. Altman 

Ke» York Tima Seryiee' 

ATLANTA — ParticularW dangerous forms of 
tuberculosis have struck in 13 states, and the spread 
of the disease is out of conuoL acconhng to federal 
health officials. 

- - Strains of tbe bactenim that are leristant to the 
standard anti-tuberculosis dni& have caused deadly 
outbreaks in five states and at leart tme case each in 


eight other states. The more common form of the 
infection that responds to drug treaimem also is 
q>reading rapidly in many states. 

Tbe data were presemed this week ai a two-day 
meeting of health oTficials and tuberculosis experts 
from the federal govemmem and 46 states, sum- 
moned by the fedei^ Centers for IMsease Control to 
start devising a national strategy against the dUe^ 
espedaDy its drug-resistant forms. 


"At no time in recent history has tuberculosis 
been of such great concern a.v it is now, and Inti- 
mately so, berause tuberculosis is out of control in 
litis ooiinio’.” said I^. DLde Snider, the disease 
centers* top expert on tuberculosis. 

While the experts said there was no cause to panic. 
Dr. W illiam L. Ropcr. the head of the centers, called 
reports of tbe disease's spread *%*eiy sobering.’' 
Participants at the meeting said they were ham- 


pered by a lack of data on the number of pet^le 
infected, factors that put praple at highest risk and 
useful measures for infection controL 
Federal health offrcials said the outbrealu chiefly 
involved people infected with HIV. the v-irus that 
causes AIDS, but they said it was not known exactly 
how man y were infected or what proportion they 

SeeTB, Pa^4 


A New School of Islam Puts DownHopeful Roots in Old European Soil 


By Alan Biding 

Sae yeek Tima SerriLe ■ 

ST LEOER-DE-FOUGERET, France— Ina 
rambling chftieau on a misty wooded hillsi* m 
deeoest Bur^dy. a dozen or so young men tave 
enrMW in an ambitious experimenf ai^ at 
Sminating one of the principal causes of social 
lenaon in Europe today. ‘ 

The premise U ihal lhe>:, and mijjons of olher 
imnriaS^ viewed vrilh bbstiBfy ^.even 

^‘S^because th?y are Mudunx 

I^TStion is to creaw a Europ^ f^ of 

.^“rXious studies center that opened uus 
^ Smcieis (170 nriles) soui^ of 


be as accepted in Europe as Jews are today.” 
For this to .hqipen. thot^ he believes that 
Muslims must also accept uvope. To tins end, 
tbe European Instiniie foeiMiunan 
plans to fonci'jx.iiew generation of. imams, or 

Friday prayeR ^ phee peaeefnlB in 

as se^ty forces s^Mzybed. 21 

Mustizn reli^ous leados, who v&re bom in Eu- 
rope, who.speak its l a ng t iag es, who understand 
its customs. 

The first 13 students — 1 1 Frenchmea and two 
Poles — have begtin'a'fouiyyev program that 
wilf indude courses.oa Islam,, crimiuuative reli- 
gjtms and Western dyilizatiQn.. Thirty-seven 
mtm are awaiting^ntn visas to France, Eveutu- 
ally, the institute should-faave 200 stotots, vrith - 
SO ^^uadng each year. 


"We want to integrate the Muslim communi- 
ty.” said Ahmed ben Mansour, secretary general 
of the Union of Islamic Organizations in France, 
which is backing the experiment 

"Islam cannot afford to turn its back w the 
West" 

Thai Mmlims — Arabs in Fiance, Tuilts in 
Germany. Fakislanis in Britain and so on — are 
already a permanent jian of the European scene 
is beyond tfispuie. 

Millions came in the 1960s and 70s to worL 
Many now have children and grandchxldTen bom 
in Europe, and have no plans to return home. 

But generally these immigrants and their off- 
spring still live cm the margms of sodeiy. doing 
jobs- that local people turn down, crowded to- 
gether in ghettos, occasiooally victims cd racial 
violence and widely distrust^ because of the 
fear that Islamic fundamentalism has awakened 


across Europe smee the Iranian revolution. 

The fact that they fee! excluded socially, 
tbou^ has kept their faith alive. 

, "Many young Muslims who are bom and 
educated id France feel rgecied by France.” Mr. 
Ben Mansour said. This creates a crisb of iden- 
litv in them so they nun to reli^on to find 
themselves.'' 

It is this pbenomenon that has given urgency 
to the fonnaiion of European imams. 

"Umfl now. they have come from the Arab 
wwld.” Mr. Mahnood said. "Tbe>‘ know iheir 
religion, but they don't know Europe. They dcm'i 
imdersiand secular societies and the separation 
of church and state." 

He added: "What we need is a modem and 
moderate Islam. Religiously, it won't have to 
sa^ice anything. 7&t’s the private side o( 
Islam. But the social aspects must be adapted. 


For example, the punishments mentioned in the 
Koran are not relevanu Wc can accept secularity. 
monogamy, women’s rights. We must respect 
individual freedom.” 

While he could have pointed to the way both 
Christians and Jew3 have often adapted their 
reli^'ous practices to different environments, he 
noted that most Muslims in Europe belrag to the 
larger Sunni sect, which is considered more flexi- 
ble and less centralized than that of the Shiite 
ayaloUahs who mo Iran. 

"There is no hierarchy in Islam.” said Rachid 
Lahlou. another leader of the Union of Islamic 
Organizations in France. "In Islam, each person 
is responsible as an individual before (jod.” 

He added: "There are some aspects of our 
faith that no one can change. But other things 
can follow the devdopmenl of society and hu- 
manity." 


But the effect of the decision, 
first reported in the Los .Angeles 
Times, could be much greater over 
the longer term because there 
would not be an automatic move 
from design to production of future 
generations of weapons still on the 
drawing board, or in ihe imagina- 
tion of engineers. 

"If this comes out as advertised, 
it would be a revolutionaiy change 
in the Pentagon acquisiuon sys- 
tem,” said Gordon Adams, director 
of the Defease Budget I^ect, a 
research organization in Washing- 
ton that has long advocated cutting 
Pentagon spending. 

The Pentagon plan also appears 
intended to bead off congressional 
efforts to cut deeper and faster into 
the PeniagoD budget by showing 
that the administration is acting 
itself. Other Pentagon initiatives 

Tbe European aOies wdeome the 
planned cutbacks. Page 4. 
Waslni^lon weighs a jrian to curb 
a nudear-expert brain drain in tbe 
former Soviet Union. Pi^ 4. 

disclosed in recent days, including 
a plan to sharply reduce or elimi- 
nate Icmg-range missiles with more 
than one warhead, were partly driv- 
en by the same consideration. 

Suspending weapons production 
would have the added benefit of 
mving Defense Secretary* Dick 
Chraey a broad rationale for cur- 
tailing or ending production of a 
mimlw of new weapons that be 
had already hoped to Jeitison, in- 
cluding the M-1 tank, the Apadie 
helicopter and the F-14 and F-15 
filter planes. Congress has resist- 
ed many of these cuts to protect 
defense industries in home dis- 
tricts. 

Pentagon weapons-buyers have 
historic^' been driven to engmeer 
and build advanced weaponry as 
fast as possible to counter parcel 
advances in the Soviet n^t^*. 
Tbe end of the Cold War now ^ves 
weapons designers more warning 
to prepare for a new threau 
under the Pentagon's plan, 
wiucb has received tentative White 
Htxise approval, the Defense De- 
panmem would still contract with 
military companies to engineer and 
build weapons and equipment. 

But instead of following tbe usu- 
al course of building a number of 
tbe new weapons after develop- 
mem and testing of the prototype, 
tbe Pemagou would suspend pro- 
duction until the weapon was need- 
ed and was affordabte. Ideally, the 
See ARMS, Page 4 

Russia Sets 
Deep Cuts 
On Weapons 

By Fred Hiait 

H'asktii/iion Ptat Stmte 

MOSCOW — The Russian par- 
liament approved an austere bud- 
get Friday that slashes arms pur- 
chases to less than one-seventh of 
last year's level, according to Depu- 
ty Ptime Minister Y^r Gaidar. 

President Boris N. Yeltsin's bud- 
get for the first quarter of this year, 
approved by parliameat with' few 
coanges after only one day of de- 
bate, appeared to dedsiv*eiy end an 
era of Soviet power during which 
the miliiary-industriai complex 
routinely accounted for the lion's 
share of government spending. 

Mr. Gaidar. Mr. Yeltsin's chief 
economic adviser, said the govern- 
ment would purchase little more 
than spare parts to keep some exist- 
ing military equipment operating. 

"We beUeve that in the nearest 
future the state will no longer have 
money foraimameais.'' he said in a 
news^per interview. 

General Dmitri Volkogonov. an 
adviser to Mr. Yeltsin on miliiarv 
affairs, said: “Arms purchases will 
be cut dramatically. Many miliuuy 
enterprises will have to shut down, 
or will be using an insignificant 
part of tbeir ciapadty.” 

The cuts in military spending are 
only pan of what officials de- 
scribed as a draconian budget in- 
tended to destroy the former Soviet 
economic sysicrri. 

Mr. Yeli^n and Mr. Gaidar said 
the economic changes would be 
painful, with the president ac- 
knowledging that Russians will live 
through their most difficult times 
since repelling the Nazi invasion 50 
years ago. But both said they saw- 
no aiiernative. given the riiined 
state of (he economy. 

On Jan. 2. Mr. Y eitsin freed most 
prices, previously set by the state, 
and warned that euteiprises would 
have to earn a profit on ihdr own 
or shut dow*n. 

To support that "shock ibera- 
PV.” the budget approved Friday 

See RUSSIA, Page 4 
















Arabs Accuse Israel 
Of 'Runumg Away’ 
As 2d Session Ends 


By John M. Goshko 

Fo$t St nkx 

WASHWOTON ^ Ue second 
ramd (rf bOateral Mid^ East 
ended Thursday with And> 
nqptatffs dialing Israd with 
away from peace.” 

On the other side, the Israelis 

home to £ace a domesUepolit- 
tcai oias dm could the sl- 
deadlocied peace process to 

Oe «It on inHrfiniw 

There was not even agreement 
wm when or where the talks will 
tceome. The Palestinian, Jordani- 
30* Syrian and Lebanese partici- 
pants preposed that the next round 
w hM hoe Feb. 10 to 23. The 
«radis refused to be pinned to sp^ 
dfic dates and rdterated 
^ to move the caUs to the Middle 
East m*, faffing that, to Western 
Europe. 

Isndi OMoriaiors, who want to 
M the talks out of Washia^oo 
because tbqr fear U.S. pressure to 
force them into cnnc fyaong , said 
that decisions rtoout the dme and 

E lace of the next round will have to 
e made by Prime Minister Yitzhak 
Shamir's cabinet. But Mr. Shamix's 
coalition government is in danger 
of coDapse because of threatened 
defections by rightist mei nl i er s op. 
posed to the prece process. 

If Mr. Shamir’s govemment does 
fan, Israel {mbably wiU ham to 
bold new national dectioos. to that 
event, Israd sources said, they ex- 
pect to ke^ the talks going. 

However, they added, an elec- 
tion almost certainly wt^d mean 

mean montlm of marinng time OQ 
the peace procen because the at- 
tention of Isradi leaders would be 
focused on campaigning rmd the 
counny would be under a caretaker 
government unable to make the 
tou^ dedsioos oecessary for real 
pragness in the peace talks. 


V,S,Catts 
For a New 


This oncertainty about what 
h^ipw next folknb four days of 
negotiations this wedt that pip- 
dimed stomry oratory but little in 
the way concrete aecanplish- 
ment 

The <nly ^ of progress came 
Monday when Israw and Pales- 
tinians resolved a nwnthinwg pro- 
cedunl dispute thatprtirioa^liad 
prevmted them firam even sitting 
down at the same baigaming taUe. 

But once they did, they were un- 
able to agree on an a gpnda fa* 
discudng the g^ of sd-cule fo 
Palestimans in umd-occuined ter^ 
ritories. Instead, they expend 
most of their energies in jwlidy 

Matning waidi for thw ttiip a€e^ 

Secretary of State James A. Bak- 
er 3d, who arranged the peeoe pro- 
cess <<»»« ' »Hg mnnth* of la l vinn i ig 
shuttle d^ioia^, met whh an the 
dd^uions during the wedL But to 
the surprise of the Middle 
partidpanis, he m^ no attcDM 
to talf* an active tnediating 
Tn«»a/r tile Bush adunoistiatioo 
made if dear Wednesday that it ^ 
sot «bi"ir the time was li^t for 
U.& intervention. 

*The issues to be negotiated are 


Iraqleader ± 

Jl wil 

Ov Srqf fvtoR Di^atdm 

WASHINGTON — The White 
House marited the first anuiversaiy 
of the war against li^on Thurs- 
day by dennmifling Saddam Ho^ 
sdu his ‘'pariah*' le^me; and 
apm urged wt Iratp pet^k and 
i^iaiy re overt hr ow ham. 

Radio reports in Baghdad sad 
huge demonsnations were bdd in 
across Iraq to mark the anni- 
versaiy, portiayra there as an Iraqi 
triuniph against *Tyrannical 
gressioiL" 

“We don't anticqiate anything 
unilaieral'' by the Uniied States to 
force Mr. &ddam out, said the 
White Hewse spokesman. Maifio 
Fitzwater. He emphaazed that afi 
the U.S. actuxis year were un- 
der the aegis of the United Nations. 

‘'The Uuted States reiterates its 
pledge to the Iraqi people and the 
Iraqi imUtaiy that we stand ready 
to work with a new re^me, a new 
leadership in Baghdad that acoqits 
the UN r^utioos and b willing to 
live in peace with its nei^bo^" 

Mr. Fitzwata said. 

“Its own peppk will find a p^- 
ner in the United States, one will- 
ing to sedc to lift UN sanctions and 
h^ restore Iraq to its rightful 
place in ibc family of nations," be 
added. 

He said “moral and political per- 
suastoQ” can be brou^t to bear on 
Iraq, but added, “we never rule out 
any action." 

The spokesman said that Opera- 
tion Desert Storm had also hoped 
produce reeionaJ disarmaoenc 
talks, stren^nened the United Na- 
tions. led to tte Middk East peace 
talks and brought the release of the 
U.S. bosta^ 10 Ldiaiioa. 

“Saddam’s Ir:^ b weak and iso- 
bted, una^ to ixiqxise its extrem- 
bt policies on the re^on or the 
peace process.” he said. 

Baghdad radio said crowds 
phflnhng “Dreth to Iraq’s Ene- 
mies" and “Yes to Sadd^ Hus- 
sein" had “u^ed the woiid’s free 
nations and humanitarian organi- 
zations to punish the United Sbtes 
and its altics for th^ successive 
crimes against the brave people of 
1 ^.“ 

(AF, Rouen) 


are ejqxcted to be tougjE," said a 
State Department spokesn^ 
Ridurd A. Boodier. “The kqr b to 
remain on oouise, and the oofy wqr 
to move down tlus toad b for the 
parties to engage in dhea discus- 
aon of their tnffereoces. That b 
what they’re now domg." 

Other U.& said the 

United States abays has assinned 
that it wffl take many months for 
the talks to reach a point where real 
progress b posobto To get ther^ 
they added, it first b neeesMiy for 
Israelis and Arabs to become ac- 
customed to dealing with eadi oth- 
er directiy for toemst time in 43 
years and try to restdve thdr differ- 
ences on thuown. 

The U.S. dedaoD to stay in the 
background for tbe time b&ig has 
been a dbqip^tnent to the Arab 
delegations. Ih^ b^eve that on 

dons — whether Israel sbou^^^ 
rendw Arab land«t captured dnring 
the 19^ Kfiddle East War in ex- 
its neig^ibacs 
United Stales slide 
witit the Arab position of 'land for 
peace." 

That b why the Sbamir govern- 
ment, idecdOgoUy f / vr u wiwarf to 
hoMifig the territory it has ocen- 
pied mice 19ti7, was rrinctant to 
hoto the first two Founds of talks in 
Washinc^ and wants to move fut- 
ture sessioiis dsewheie. 

The Israels have argued long 
and hard for conditioas that vdQ 
force the i^ubs to reafize that 
cannot couat on UjS. intervention 
until the final sta» of oKptia- 
tions, and some ofEdms be- 
lieve that if Mr. Baka trim to take 
on a mediating role at tins stage, 
there could be a very bostik m 
cointeipioductive Isrw reacuoa. 
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Exile Returns to Lead Algeria 

Former Bevolotionaiy Spent 27 Years in Morocco 


By Youss^ M. Ibraliim 

New yiorfc 72ina Sffwee 

ALGIERS — Mohammed Boodiof, an exiled 
Algerian pditkian who has lived in Ktoreceo for 
27 years ^ vriio b Ibtk known to most Algerians, 
recuened to Alg^ on Thursday to head the five- 
man Co opefl thai is to act as a coU^al 

p|i ppn^my 

The nmitary-badeed gpvemiiKat that sdzed 
power after tmnging about the xesunatimi cf Pres- 
uknt RcfM^ ' c did appamterlthe emmefl on 
Tuesday. 

Mr. Boudiaf b a foon£tig member <d the Algeri- 
an revotuliooaiy group that began the war of 
liberation a^i^ France in 1954. 

He was inqirisoned for ax yem after hb capture 
on a fli^ tfak was mteroepted in October tqr 

the French Au Force, mong with four other 
fonodm of the soocessfol Algoian revolt that led 
to Algeria’s iruk^eodenoe in 1961 

to 1963, Mr. Boodiaf disagreed with the roling 
Natitmal Liberatkm From a^ sentenced to 
doth, fled the oonniiy to reside in Mbroooo where 
he has fiv^ qitii^. 

Upon hb arrival on an Air Algfcrie jet fnm 
Morocco cn Thutsd^, Mir. Boudiaf, 74, s^ at the 
AipcRt: “I salute the Algedan people, ^ I prom- 
ise to do my best to save tfaeuL" 

Jtflr. Boudiaf and the otba four roaubas of the 
State Giuiicil were wtnriccd Indt to the piesida- 
tial pato where tiiey took the oath office on 
tdevisiou. 

Although Mr. Boodiaf was named head tbe 
State CoiniGfl, the power in the gioqp b widely 


bdteved here to be held by Mqor General Khaled 
Neoar, ihe defense tsiaister, wnosennHtaty estal^ 
itohment b vehenmatly opp<^ to the democtali- 
zatirai preoess that led Muslim foodamentilists to 
come dose to taldng legal control of the govera- 
mem through free deedoais. The eketions were 
eaiueled last week after tiw ootm. 

The other three monbffl of Conndl are Ali 

Haroun, tbe govenunem-appeinted mimsier for 
human ri^ns; Ah Safi, tfaeluad of the war veter- 
ans’ orgamzation, and Dr. Ted^ g 

pfayskaai who b the rector erf tbe Mosq[ne of Paris 
thef b COP trolled tbe Algerian 

The coUective leadership character of the group 
was uadaiined fay the fact Che five took 
the oath of erffiee stauding next to each other, with 
Nfi. Bmittiaf bdund a rostrum and the other fonr 
men next to him behind a rectangular talde. 

ftime mmbter Sid Aiuned Ghozali, considered 
to be ^ most povrerful civilian in the new re^me, 
anendedtheceremoccy, as chd iDOBt ministers Ins 
cahhiet 

The &ate CooncS b a new bO(fy that b not listed 
in the Algerian Constitution. It was oid Thuisdsy 
by the g ovemm ent to possess ail the pown and 
privil^a of the vacated presides^, which indode 
tbe seketioa of govonmeut ^ control over 
law enfotcanout bomes and the army. 

Algerian pditkal comzneatators as wcH as oedi- 
nary peopk who watched the ceremony comment- 
ed on the highly Gonspicaous presBKX atibe oete- 
mony of the entire fai^ command of tbe Algoian 
Army, Ah Force and Navy, who were otaiavdy 
filmed by the govenunent-owned tdevision. 


Oscar Feud: Germans Rebuff Own Film 


By Bairy James 

BerwU TtUkbik 

A German movie with a painful wartime 
Jewish theme has fated to win bad^ for an 
Oscar from its own country, and hs dts^jpoint- 
ed director says the leasoo is that it shows an 
aspect of th^ Ustoiy that many Germans 
would prefer to forget 

The movie, “Europa, Europa," already has 
won a handful of awara in the United 
States. However, an indqiendait jury in Ger- 
many repteseating all sectors of the mdostty 
reject it as (be country’s trffidal entry te w 
Academy Awntii 

The movie, known as “Ifitkijuiige Salomon" 
in Garmany, was rate of six movies rgected by 
tbe panel 

Each couDUy b allowed to nommate ooe 
movie each year under tbe inks of the Acadeniy 
<rf Motion Picture Arts and Sdenoes. The sdeo- 
tioQ in Germany b entrusted to the aght-man 
jury, wbidi does not have to give any teasoas 
for its decisions. 

The director of "Eurppa, Europa," Ag- 
nieszka HoDasd, who was born in Poland and 
lives in Psfb, said in an interview published in 
The New YoA Tunes that the movie toadied 
on too many raw nerves. 

'They hate thb subject, they reaOy hate it," 
she said. “1 have many Gennin firiods, but I 
was realW Shocked at how tbe lainds of the 
peopk mangpd after imineatfan The arro- 
gance and xenophobia whidi was hidden b now 
ofiidaL" 

She added: **I cannot tmagiM making a mov^ 
ie in Germany. They fdt guilty many, max^ 
years afta tbe war, but h vras omcaal gmL This 


time u over. Thb gsieratioa hates all those 
people who put them tfarougfa the offidai 
what b left b arrogance and stupi^^. My 
p res en ce and my b an offense to these 

^’^T^film has been named best totrira movie 
of the year by New Yodt and Boston mn oitics 
and by the National Board of Reriew in the 
United States. 

It b based on tbe biograpfay of Sdomco 
Perel, a 63-year-<dd dtizen of Israd, who sur- 
vived World War n by hiding ins Jewish identi- 
fy in Poland, joining tbe German An^, invad- 
hig Russia ^ fiauy gomg to an dite sdiod 
for Hitler Youth. 

The European rqitesentative trf the Anti- 
Defamation ixague of B’nrn B'rith, Robert B. 
GcMmatm. based in New York, sdd that to ore 
the movie’s rgection to stir up dd feats about 
the Germans served odtber the truth nor Jew- 
ish interests. 

Mr. Goldmann said tbe tnovk had taksi a 
lemaAabk survival stonr, but bad not found it 
remariaUe eoou^ for ok screen. It was there- 
fore *Tieavi]y adumbrated" with imaginative 
detaU, be sai^ and thb tended to cast wiibt tm 
its molt as a work <rf art and of hismy. 

Altboo^ the movk b qiokea in Getman, 
was largely financed in Geonany, and most of 
the actors are from that country, there was 
originalty some question whether it could be 
counted as a Goman film under the Academy 
Award procedures. It b a Freodi-Geasian co- 
ptoducoou, tbe artistic drection is Pc^sb and 
much ^ (be film was shot to Pohuid. 

fot Benno Nowotny, a board member of die 
Genuan Siqion FQm Union, sad in Muoidi 


that the movie has ofSoaly been accepted as a 
Gernzas prodoction. 

The producer, Artur Breuner, said in a letter 
to the export union that be was ’'sad, upset and 
very duappomtetT about the faifaae to win a 
nosinatioa for a movie to which be dedicated 
10 years of hu career. 

According to Half BOt&er, an asriitant to 
Mr. Brauner in Botin, the movie has grossed 
S3J in tbe United States, an aceptioor 
ally good petfoonance for a subtitled toragn- 
la^Vge movie, even though h b showing at a 
smaD anmber of tbeamrSb Thb alone made it 
worthy of aotzimatioa for an Academ Award 
leartiess erf its artistic merits, be said. 

Mr. Rntfner acknowledged that the film has 
not done as weQ in Germany and had been 
attacked by acme movie critics. He said Ger- 
mus were not trying to forget their p^ but 
that after mmification they acquired the 
fedmg that “tbe bad timee are over.^ 

“Maw people have bad too modi of the 
sutgect.’^he si^ referring to the movie’s war^ 

tTTTie ihwng 

The dispute ova the movie coincided with a 
p(rfl of 3,0w Germans pobliriwd ID Der 
xnagasne, in wtiidi uoaif one third tnat 
Jewish people have *^oo much mflueoce" and 
that Ih^ bear a share of tbe blame for tbe 
posecutKo and hatred (rf the HdocausL 

The distributor of the fihn in tbe United 
States, Orion CJaasics, has sait keters to mem- 
bers of the Motion Fkture Acoies^, uighig 
them to see the film md support it in wia 
categoriei, such as best pktsre; best dbuctor, 
best screenplay, best prtxhictioa design and 
best muskal score. 


Yeltsin 
Refuses to 
Backoff 
Price Poliejr 

By Cdestine Bohlen 

New York TJma SaWee 

MOI^W ^Preadent Boris N. 
Ydtain of Rusaa, fresh from en- 
counters with angjy sboppeis dur- 
ing a leoent toor of tiie conntty, 
vowed Thursday to coatinue to 
painful ecoDOUDC de^te 

vocal OppOritiOQ. 

Ik also pioiinsed to crack down 
QD what K called “Mafia-i 
structures" are tiynng to 
Ins program off course. 

InaieporttotiieRDSStanpaitia- 
sieat, Kfir. Ydtain praised Russians 
for p itience aud fahh as^tbqr 
ar^ust to prices tim have tripled 
anid more pw* Jan. 2. But be 
wamec^ “The lefonn b stiD not 
ioeveirihl^ and b easily mxenuptr 
ed." 

As leaders of other republics that 
oake im the newfy formed Com- 
moQwdth of Indqicadent States 
gadiered Thmsdfff evening for a 
fiMfatTw is Mosom, some com- 
that g kdc Of coordmatcd 
policy has eadangered the changes, 
adopted rductsntly across the for- 
mer Seniet Union at Rnsaia’s lead. 

*^Each tepilrfic has began to act 
on its own and been putiiu up 
bairien in ^ wc^ of traffic erf 
goo^ and establisfaing variona 
^tas and ficenses," tire pteridat 
tt Kazakhstan, Nursultan A. Na- 
zarbayev, told the Intofax news 
agBnqr at tire Stan of a meeting that 
was to focus on nxQhary luatters 

Mr. Yellsin, who returned 
Wednesdiy ni^ from a tc 9 to Sl 
F ctcrsbuiK cocqilaised thu some 
If ffiat enthfiritiBi wexoDOt eoforciug 
new poluies. He oaOed 

for more vigoroos peto mtervm- 
tt ^ a ciadcdown on trading 

oontiol 

‘^he m*tWr b bring set im in 
difficalt conditions," he said, Ibtr 

in g thn wmwwwft ftrtp*, gmcfttlapct! 

of (be Soviet Uniott, the lesbtance 
of'Trfafia-liltostru clm e a s if rvii re to 
keep thear dnaninanen in dbtzH 
tion, open sabotage and ideciiog^ 
opporitioa." 

Nonethdess, he said, he condnd- 
ed from hb tc^ aioimd the oonn- 
try that peofrfe stm have frith in 
rireir govemmenL A poD taken be- 
fore to tin to Sl Petenboft and 
pnbibhed Thnrsday m tire newma- 
per Komsomolskaya Pravda, 
riiowed (bri 40 papooic erf those 
surveyed in tire diy supported Kb. 
Yett^’s poiuaei wtibt 34 petoent 
they did sot totally agree. 

He ato was critical of the riow 
pars of povaiizatian. and called for 
a fuU-scrie lUKtam that by tbe Old 
of 19^ wraild put more than 7D 
percent of lestamanb and 
‘'trade centers" in private hands. 

Mr. Ydtsin’s pro gram of shock 

thoapy has w*ni» nnHw atmeV 
fmm former allies, notabty hb vice 
preadent, Akunider V. Rntsbn, 
and the riwirman of the Rnsaan 
pariiaioeat, Ruslan LKhasbnlatov. 
But sevoai paritameotaiy dy uties 
said Tbms^ that the criticism 
was not likdy to force, the govem- 
ment to bark 8 WW from its course, 
or to resigD, as iix, Khasbulatov 
has caDed rai it to da 

But in an interview Thuzsdqy in 
tbe newmaper Mbskovski Komso- 
fflojets, liv. Kharindatov, an ecoo- 
ooist. kq>i up hb attacks against 
tiie Boveomenf s poUdes,wfaiGfa he 
said were headed for bai^n^tqr. 

"We are detenmned to prevent 
tire govecnmenial po^ Erooi be- 
comura tire baas Of dktatoirinp,” 
said w. Khashriatov, warning 
that the Russian people; in their 
disappointment, migtit fd pr^ to 
a dictator. 

In hb own lepOTt to parliament, 
Yegor GUdar, me Rns^ depaxj 
piime mmbter and architect or the 
economic srid panic was 

‘ihe most sedons ttareat we face 
now.” 

While aefcnovriedging tiie haid- 
sh^ posed fay soanng prices, Kfr. 
Gaidar sari mat the piung poiky 
bad proceeded as wril as could 
have been es^ected. Some goo^ 
have begun to iqipear in tbe stores 
and tbe first mflationaiy surge; 
which sent prices hurtliug 200 to 
300 percent h^faec, have oegm to 
su b ri d e, for mstanoe on certain 
dairy products and sausage. 

ftigher taxes, criticized now 
from an sries for dbcoiua^ng the 
5tart-iq> of -tiiMn businesses^ is tbe 
only option availabk if tire govern- 
ment IS to dcae tbe bud^ gap, a 
prerequisite for codui 
tioa, Mr. Gaidar 


WRLD BRIEFS 


one of die stron^apperisV ^ 
irwwnrrtff tho resttaiuts plBced on die armed fotctf m^h an 

the 1950s. Tlie 

S^ireni, and the . 

toSTSoper. Walter Kolbow, a Socari Democrat l«™^ 

that oorid only pri at ririE German/s go^ 

2 R>lish Unions Protest Price Rises 

WARSAW (AP) — 

'’S pTMBS Cited by.tlB 

budget 

CJonrt Curbs Maxwdl Autopsy Photos 

PARIS (Reuters) — A Paris court has ordered the . 

Mairii to witiidiaw an bsire featoriDg autopsy pbow <x w . 
m« gnaw Robert Maxwell and all^atioBS that he was beaten before nis 
deatitjustice sources srid Thursday. • 

The court, acting at the request of Mr. Maxwdls wifa Hisabc^ 

mtarioTlmiitw-iKnn lute Wn^iiMilav that alsO OrddUCu thC WeeXiy 



to pay 100,000 fiancs (518,000) m pnwisonai damages (O mb. 

^The pnUishen of Paris Match went beyond die hrmu of the freedtw . 

of speech," tire court ruled. The court also ordered baDiffs to ensure that 
the issue, published last wedc, had disq^reared from 

a anri s . Paris Mattk comes out on Ihinsd^ most of last week s 

issues would have been coBooved in any case. 

U-2 IHlot^s Bo^ Is Fonnd QB Korea 

WASHINGTON(AF)— Thefaodyof thepOotof a CL& AtrForoe U-2 
reconnabsance plane lori at sea near the bonkr separating North and 

Sontb Korea was recovered Thursday by a South Korean Navy veasd. the 
Pcai^ou atmonnced 

The pfiot was identffied as Chptam James M. McGingor, 33, of 
Flagstad Arizona. 'Dre Pentagpn yAew na n pete WHfiam rexteraied- 
tiiat there was no evidence that tire plane was shot down. He added that 
there was “some mdicatioa tiat there was some krod of engme roalfunc- 
tion.” 

Captaitt McCjtc^ was from a Califoiitia-based unit (bat bad a* 
de^mmt at Osm Air Base in Sonth Korea, be srid. The Korean riiip 
also t toovoed a secdou of tire U-2's fosebge, he added. 


ov 


At Least 8 Ke in Clashes in Zaire 


ABIDJAN. Ivory Coast (AP) ~ FAnk eli«het briween rival oppoa- 
tion gionzn hm erupted in the soutfaeastem Shaba r 90 D of Zaire, and 
at o^t persrais have been Hiiad, Zaire state tdevision rqmted 
Thusday. 

The tderiaou. monitored in AfaM^an, said there had been tensions 

b etw e en the local popalatiop and natives flf tire Kasai regicp since giaba 
didegates wallred out of a iiatioiial ooofrience on democr^ on Tbesday. 
asserting that Kasai was ovBDepRseated. Security forces were dinatefara 
Wednesdy to idnfoic e troops mFungnrnnre, a town east of the Kolwezi 
miwmg eenta. tbe tdeviaon sari. 

Shnha b a stToogMd of Npoa Kari-I-Bond, a fmtrer oppositioa 
kadg who became prime mininCT to President Mobutu Scae Saco. Kasai 
b a fanse of support of tire roamstream opporition kada Etieone 
TriusekedL 

For the Record 

A EmnpM CoDBDrity drqp diBiUoiire Ires 
fanan, a painkfller made Roussd Uclaf of Trance, Atmld be witb-’ 
drawa an EC official said Thnisd^ in Brnssds. The drug, knowa 
gBOcdcally as g]afenine and manufacmied by otlrer oompames as wdL 
was found to mve ride eBeds that ouiwd^red hs boidjis. Tbe pasd's 
opmion b not binding, Iwl its recommendatioas are influential. (Rogers). 

Two bomb expkaMns ruiked tire oeobr of l on d nn d fn y, Noitbero 
Irdand, within minutes on Thursday, tire pG^ sari, but no one was hurt 
The banzbs expkxkd at a tax office an insurance compEuiy. and were 

planted men who iralked in caoymg them m bags. (Hauers) 

TRAVEL UPDATE ~~ 

ScanfiiarriaB AbliDes gysfa m b planning to cut some of its Enrop^ 
fares and G/gt dsss scats 00 ioog'ribtance ffi g his, the DUnbh 

daily Beilhigske Udende iqioi^ Thunday in Copenfaagea (Rouen) 

Tte Skwati au aitfine Adm Airwqys resmoed fli^its Thnisd^, a day 
afta tbe Eort^rean CoDSBinily and about 20 otirer countries recognired^. 
Saovenia and Croatia, tire news agney Tai^ said. T^hs had beer<^ 
suqrended rince OcL 23. (AFF'. 

TaBB 8 ob*s inam anport ffl Dar es Salaam was ckised Thursday bmw'f. 
ofastrikebyenq>k^eradeaian£ngbetterwoddngo(mditians. (Rauer:^-: 


The Weather 



North America Europe 

firaWRi Nottti Ameitaa wIB WMem Eiaop* 
iwnan edder than usuw maMv dry watwr Na 
“2^ “fW- Ughi waaIcBWl red aart/ nwt 
snMrwSltallromChlcw mek. S ba inid tam 
» Nm Yortc Ciw Smut- Loidon Ip Pails. EaWm 
day, wtti heavy enow near Europa wU ba cNDy wSh 
tlw Greet Lake*. Com tain arewVVSnki.freennB 

jwG CM the GuH coast, drizils and anow. A 
weather wHi remain famar Ur amea wU denni- 
dry in CaDbnVa. natanwala. 


Asia 

A enowalonn wM hit nor,' 
am Japan Satunl^. A U 
wtndwept ftjRlae ifl 
ahowere are slated 
Tokyo ID ObbIo. It wM at>^ 
dry and ooW In Saotil In.,'::) 
Sunday at rein breaks 
ftnn Hong Kong to TUpa's'?. '. 
Sudden downpoure win wet. 
Sbigapore. 


Serbian Leaders Denounce the EC Recognition of Croatia 
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By Chuck Sudetic 

New Vent runes Semee 
BELGRADE — Leaders of Ser^ 
bia and tbe Serb-coatrofled rump 
Yugoslav ^'enunent on Thursday 
denounced as illegal and dangerous 
the recognition of Sovenia and 
Ooatia by tbe European Commu- 
nity countries, which effectively 
ck^ the book on Yugoslavia as it 
hod existed soce World War U. 

‘The presideo^ omiriders dus 
an intentional bre^up of Yugosla- 


UNIVERSITY DEGREE 

BACHELORS • MASTERS - OOCTORATE 
Far WM. UM Md Acarioac 
Eip til iacB » He preww 
niiimreii.nnwwii 
(213) 471-0306 
FAX (213) 471-84S6 

Can « Witt iw MnnWi 
• sM deMM maw ler Fna EnMiM 

l^ific Western Universily 
WON SepulveitaBKiO Dept ?S 
tos Angeles CAWM ^ 



via and stresses that it does not 
srive the Yugoslav criris but on^ 
worsens it," said a statement by tire 
5er1>-contrri]ed Yugoslav preri- 
<kiicy oondenuiog xecmnitiou as a 
violaiioo of the UN Charter and 
other iateniaUonal acemds. 

“We don’t have mternational 
law in Europe ainmiore,” •wad Mi- 
famTo Marked, a leader of Serbia's 
nuing Sociafo “Gcnnan 
might is now right in Bnope." 

“The European Community's 
dedsioiis are ndther democratic 
nor rational,'* be said. “Had it 
cared for depMcracy it would not 
have tecogtiized unilateral seces- 
sion. undenaken ^ force, without 
taWng into account the mteresu of 
people vriioK rights have been eo- 
dangoed." 

S ffrf wa's prime minister, Rado- 
man Bozovk, gave no sign at a 
news c^erenoe that hb rqniUic 
was ready to accept any plrii for 
xesolving tbe confUct dial fones 


Serbs Irang in the criris areas of 
Croatia to remain insrie Croatia's 
booders vrithout thrir conseut 


fwoe. mnliKting (te tafceovm of Querian lenitory to tbe Serbs, not oonirol these nricos." Mu. 
a^t a third of Croatia's territory even thore regions of Oroatia with Markovk w id. *Tf Onuf^a ^ 
by Serbs and the pio^erirfan Yu- ma|oriiy Serbhut populations. wants three areas, if it wants to 
goslav Army. Croatian leaders in- “Tbe fact of the matter is that pac^ tl»> t Vn w«iwic 
sist they wiU not surrender any Qoatia does not cxmtro l and wiD a pnrfoaged war." 


"The Rcoenition of Slovenia and 
Croatia b (i£y," he said. “It cranes 
at a dme when there is real promise 

ASSl/iYl Atrocities and Rights Abiises Are Deoiled ^ 


"We have lo brikve that tire Eu- 
ropean Comnufflity will not risk 
war as an olteniadve to peace and 
politic nqodation." he said. 

An 12 Eoropean Cranmuni^ 
coantzies ^reed Wednesday to 
iffi^nijw Sfovenia and Cnretio, 
wid& ibor official borders, under 
a plan pushed tiirough fay Bonn last 
manth. Both of tire lepobiks de- 
dmed mdependcnce fosm Yiigrh 
riavia rat June 2^ q«ikiiig a brutal 
war that has daimu ihoosands of 
lives. 

The EC countries have cooris- 
tenily mi phreiMri that they wiU 
not reoog^ diaiiges to Yogoria- 
via’s hueroal bordeis made by 


(Gontfamedfirampagal) 

access to battle zoues, as weO as to 
prisouCT-of-war cas^ The team 
investigated Yugoslav Army 
charges that Croatian forces had 
burned houses, raped Serbian 
women and looted pn^rerty, but 
fouiri that they “have seemed to be 
untrue." 

Yugoslavia b a rignatoiy to tbe 
Second Protocol of the Fourth Ge- 
neva Convention, vdnch deals triih 
“armed conflict not of an iaterna- 
ticmal diaracter." 

The observer team found the Yu- 
goslav Army in flagrant vidatioo 
ra that inotocoL which ^larantees 


tbe lives, saleQr and properQr trf 
gvfliaiis caught in dvif stirfe. 

Tbe team accused tire army of 
"systematically depopnladog cer> 
tain re^os of people of Croatian 
ori^" 

The Yugoslav Army has repeat- 
edly denied human n^its abuses, 
saj^ that its orders are to protect 
tbe lives of Serbs and Cre^ aliv.* 
ensue peace and retread only to 
armed prurocation Croatian 
foicea. 

But tire report of the foreign ob- 
server^ after detailed invretiga- 
dons hi three of tbe 

atian war zone, rqect tbe army’s 
denials as “not acceptable." 


“As most Croatian forces are 

hgbtly anoed, attacks on tiiffl whb 

aiiplanea, tank and artiQery can be 
conridaed as a violation ra gener- 
ally accepted bumanitaiian princi- 
ple" tbe rtfoat stys. 

Moreover, it said that tbe observ- 
er team harif gathered so 
mod) Qiewitness mfonuation and 
ohservatioa that it can state that 
the Yugoslav Army can be irmA- 
directly responsible for the miAw. 
havior <tf icr^nlar units." 
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Bush Trying to Hone Incumbency Into Campaign Weapon 

By Andrew Rosenthal roamcaimdotherissDesintCDd^toshowibatbets there pronKHins a let ^ giizumck^'* be loid the The Bush strateg}- for the eariy pan of d 

... > Ttma.Stnice coining to grips with doviestic peeds. Natick Association of Vl^lesalervDisirilwtors. paioi has enereed in recent weeks, nov^' I 
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By Andrew Rosenthal 

New Tflrk Tima .Senice 

Wi^HINGTON — After apologizing for the 
Slate w the economy and assoring Amwicans 

President George Bush has xxuved this week to 

? new phase of his ro^tion campaign in which he 
IS bying.to use the power of his mcumbency to 
Oecttastrate that he is doom something about the 
aa&oQ’s problems. ^ 

But underscoring the diffictiltitthefacesmsdlfflg 

his prtioes to the country, the presideat is stiU 
to pther membexs of his own party be- 
hind the economic growth package that he will 
Resent in the State of ihe Union Message on Tue^ 

Samud K.Skiimer, the White House dnef of staff, 


roomenl and other issues inteDddl to show that be is 
comiiK to grips with domestic needs. 

.And while w. Stinner moves toward a reorgani- 
zarion of the White Hoose stkf intended to put it on 
a campaien footioe, the Bush lendection team has 


met with about 50 tW Rq.nhW. rtcewon ^ are 

manefforltokeeplbeir.^pomtineotvSh jjate hmts by^ 


% 

'-'yk 

"-'"-III 




a - 


proposals in the padcage from turning inio oDcn 
rdidHoiL 

RepobUcan.eoogressional officials said many of 
the lawmakers, under pressure from their constitu- 
ents, bad told Mr. Skinner that they wanted a dw pgr 
cm in the tax rate on caj^ gnma than Mr.ilimiS 
QEpected to urge. AdministntiOD officials have said 
the prenden t*s proposal will mirror one he made last 
yw; to cap ^ rate at about 20 percent, downfrom 
28 pereenL 

*Tl>ere was some levd of concern an^ anxiety 
the president would not make the kind of qiM and 
firowih CMdiatt that some of the members fed is 
ess en t ial , * * a Ri^ublican congresrional ofGdal said 
Thursday. 

puling the wedt, Mr. Bush has a series of 
announcemenis on preschool edueatioa, the envi- 


of the Union after the qtecdi. 

But the sense of urgency in the Whhe.Hoiue and 

the Rush Oifnpnip in regain gmiind in the pttftden- 

JSEWS ANALYSIS 

tial race has been limpeFed the under^g reali- 
ties of this presidency: The (^dcs of I9» demand 
swift actwm, but Ml Bush and hb economic advisers 
believe that there are no ouick sdutions to the 
recession and are commiUea to staymg within die 
^>endii^ limits imposed the 1990 blidgei agree- 
ment with Congress, 

On Thursday, Nfr. Bush himself seemed to ac- 
knowledge the tenaons between the needs of his 
camwgn and the demands of the pieadency. 
“You’re goiog to bear all kinds of proposals out 


“Ghmi the fact this counoy is hurting, people are 
fauning. you’re going to see a lot of qui^ fixes that 
will supposedly turn the economy aroond. 1 don't 
bdieve «e them, t ihink 'we*ve got to set 
common sense goals.'* 

Still, Mr. Bush’s beciic schedule this wci± seemed 
to address his political problems as much as the 
imperatives of wvemin^ 

He has deari>' been using the presidenev as a 
campaign weapon, arguing that be ts trying to gov- 
ern while the Democrats are eleedoneering He has 
said that his State of the Union Message and his 
budget both clearly pohucal documents, 

are ^resd^al** and “iransmd politics,** and that 
Congress should rise abo^ e partisanship to consider 
them. 

These staiemests are pan o! a central straie^' of 
his campaign. If Mr. Bi^'s ecosonuc growth pro- 
posals do not pass in Congress, the Republicans 
want to be able to make the case that it is the fault of 
the Democrats who cosuol Capitol HilL 


Gibmet Gets iJie Word to Tout Speech 


lua Angeles Timei Semee % 

WASHINGTON — An increasingly worried 
White House has iq>peaied to every cabinet agency 
to whip up public siqqimt for next wedc’s State c» 
the Union address in a new effort to he4> pull 
President George Bush from his political malaise. 

At a meeting Thursday,' the VUte House chief 
of staff, Samuel K. Skinner, called on government 
officialsto hdp create the maximum impact for the 


address, which Kfr. Bush’s cluef speech writer has 
called “the ixggesi speech of the nett fixv years.*' 
The strateo reflects the moireting sense of ur- 
gent^ in a white HtMise thu^eems to end the 
presideai's political slide as M^Bush prepares to 
formally declare his candidacy* next month. For 
more than two months. Mr. Bush has touted the 
^Mech as the answer to economic ills affecting the 
nation. 


ClmUm 
Dismisses 
New Beport 
Adultery 

By David Von Drehle 
arid Howard Kurtz 

iVaslungUn Peer Sw^ee 

Washington. — Governor 
Bill Clinton o( Aricansas hu ciiar- 
acterized as Sot troe” a supermar- 
ket tabloid report that quoted a 
state employee and part-time 
ttightdub singer as saying th^ had 
an affair from 1977 to 1^9. 

Dogged by questions about his 
private life for the second time m 
two weeks, the Democratic presi- 
dential candidate said Thnrsd^ 
that on a number ci occasions hie 
had cidled the woman, Gennifer 
Flowers, who was paid an undH^ 
closed sum for her intennew vritb 
the Star ud)ic^ 

' But Mr. Qinton said he was re- 
sponding to uigent messages that 
Ms. Flowers left at his office and 
was trying to reassure her about 
pressure from outriders after htf 
name surfaced in onsahstandaced 

ftuil Ur Plifi tnn 

extramariial affairs. 

“The story Is not acauate,'’ Mr. 


AMERICAN I 
TOPICS 

How Keone^ Saw 
The Yietnam ConjBict 

“The theme of the Oliver Sune 
film “J.FJC* is that President 
John F. Kennedy planned to 
witirdraw fr<Mn Vietnam and that 
to prevent this, the Centi^ Intd- 
l^ce Agency, ihePatagon, the 
Federal Burean of Investigajtioa 
and possibly people close to Vice 
Resident Lyndon 6. Johnson 
conspired to assasrioate him,“ 
writes Roger Hilsman in a letter 
to The Nevi> York Times. 

“Most of this is palpable non- 
sense,** Mr. Hilsman says, “but as 
Kenned/s asristant seeretaiy of 
stale for Far Eastern Affairs, the 
officer it^ptmsibJe for Vietnam, 1 
can testify that the first point is 
essentially true and oonecL 

“On Qumeious occarions Presi- 
dent Kennedy t(rid me that he was 
determined not to let ^fietnam 
come an American war. He 
agr^ to have Americans serve as 
adws^ and he also authorized 
American pilots iraimog Viet- 
namese to fly T-28s to do the 
actual flying — covertly — ■ in 
bombing »w«oQn< inride South 
Viemam. But he refused every 
su gg estion to send Ammcan 
combat'foiice.'' 

Mr. HilsraaoAridsthat^ler.iltt 
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SCOURGE OF THE PRAIRIE PUPS — Aworito'mCortez.Cotorado.ifimggTactitiDitosiick 
l»nrk dc^ from bole» cm Water Board propel^. The anim^ are tracked amay and set free. 


The Bush strateg}’ for the eariy pan of the cam- 
paign has emerged in receoi weeks, nov^' that the 
presideni has abandoned his attempts to assure the 
countrv that the recession is ending. 

The 'White House conceded in Det^ber that the 
recession was comiouing, and blr. Bush began bis 
campaign in Nca- Hampshire last wedc by apologjz- 
ing for the slate of the economy and promising 
voters there that be is concerned about them. “Mes- 
sage: 1 care," he said. 

But campaign straie^ have said that that is not 
enough. He must show he is taking action to right the 
economy and to erase any impression that he is not 
spending enou^ time on d^estic issues. 

To that end. the White House announced plans on 
IhuTsday to increase spending on the environment, 
and administration officials sought a eonqtFOinise 
with lawmakers ewer exuodmg unen^loyment 

benefiis. 

.AdnunjsiratioD t^cials are also drafting plans for 
new arots reductions which ibe%' hope would donon- 
sliaie Mr. Bush’s mastery of foreign policy and 
satisfy demands for fun|itf cuts in military spend- 
ing. 

.And on Tuesday, klr. Bush proposed the biggest 
increase ever in pending tos HeM Stan, the pre- 
school program. 

Some administration officials and Republican 
sirategisis remain concerned that Mr. Burii is stak- 
ing too much on his address to Congress on Tuesday. 
Bui ihe>' say that he has committed himself u> a 
strategy'of using the speech and his 1993 budget, due 
out the nett day. as the launching pad for his 
campai^ and t^t all the short-term activities of 
the administratioo and the campaign are now geared 
toward those events. 


i questioned — and sometimes dis- 
' missed — by the professional 
educational esiablishment." she 
writes, “^vironmental studies is 
< not the first interdisciplinaiy field 
■ to bang on the doors <x academia, 
but it does demand a perhaps un- 
precedented stretching — and 
aossing — of disciplinary bound- 
, aries.“ 

Catcnbiors are bemg fitted onto 
the handes of sboppiiQ carts at a 
growing number of American su- 
permarkets. The calculators will 
I do more than Qve a running total 
' of purchases. They also can help 
, shcqrpers compare product values 
and calculate fooa contents, in- 
' eluding calories, cholesterol, fat 
and salt. One chain said that 90 
percent of shoppers said they 
used the calculators. The compa- 
j uy said the survey found custom- 
i ers would drive extra miles to 
’ shop at stores that provided them. 

A lener to The WashingtOD 
Post from Doa^d J. Carb^: 

. “Your mad headline writer has 
, struck again with ’One Flu Over 
j the State Dinner.* Too bad 
• George Bush's intesiinal virus 
I didn't strike him m the Near East 
, rather than the Far EasL Then 


A Buy-America Binge? 
Some Workers in US. 
Get Cash Incentives 


By Matthew L. Wald 

,Vn York Times Semce 

NEW YORK — Maybe it was 
Presideni George Bush's mixed 
success io Japan, or the J^>aQese 
official who said that American 
auto workers were laz>' and illiter- 
ate. Maibe it is tire deep slump in 
Detroit. 

But all of a sudden, companies 
around the United States are say- 
ing it would be good for America to 
be good to GM. and they are offer- 
ing inducements to their employees 
to buy from General Motors, 
Chrysler or Ford. 

Some, ^ping to define just 
what cortstiiures an American car. 
are authorizing emplo>'ees to buy 
autos made at the Honda plant in 
Marysville. Ohio, or Nissan's fac- 
tory' in Smyrna. Tennessee. Other 
companies hav« rtxled out cars car- 
rying American nameplates if they 
are manufaaured in Canada or Ja- 
pan. 

The incenuves to buy .American 
come amid a ctmtitiuing slump, 
nith auumakers reporting Thurs- 
day that sales of cars and light 
trucks built in the United States fell 
1.9 peroeni in mid-Januaiy. 

On Thursday. Monsanto Chemi- 
cal Company offered its I2J100 em- 
ployees SI. 000 each to buy an 
American car. Earlier this week. 


The vans will come (rff the same 
assembly line and be produced b>' 
the same workers, he said, but some 
will be labeled Nissan Quests while 
others will receive the Ford \'illager 
nameplate. 

Under some of the new corpo- 
rate incentive programs, the Villag- 
ers would qualify and the Quests 
would noL said w. Gill, who add- 
ed that Nissan employed more than 
60,000 .Americans. 

At the company that says it scan- 
ed the subsidy movemeiiL Brown 
Paper Company of Greenwich. 
Conneciicui, Douglas G. Brown, 
the owner, spedfied that the car' 
must come from a plant that was at 
least haif-owned by General Mo- 
tors, Ford or Chrysler. 

Mr. Brown, who has been driv- 
ing Audis for 10 years, is offering 
each of his 45 employees S1.000 to 
pul themselves brin'd the wheel of 
a new American car. He is shoj^ 
ping for a new car himself, and is 
leaning towaid a Cadillac. 

**Som cars out there ore certain- 
ly worth a look." he said, “but the 
altitude of the average American is. 
Tm not going to look at an AmeriT' 
can car.* " Simply getting .Ameri- 
cans into the shewroom will be a - 
good Stan, he said. 

Ai Monsanto, based in Sl Louis, 
the president. Robert G. Potter, an-. 
Dounced “Project Get Rolling'* on. 


'-eWcle built in N^ih America. 

made the same off«, wnb half ihe -vife’re a major supplier of plas- 
money coming fr^ an executive rubber ch^cal^fesins, fibem 
compensauon and other performance products to 

0^"lcy. the chair- American auto indus- 

man of Tosco, who now drives a uy,” he said. “So it's in our interest 
Mercedes, said he came up wiih the ihai the auto industry be healihv.” 
i?®* cWdren that -n,e subsidies do not sit wdl with 

^ was thinking of buying a Ford some people, including Gregorv 
His som who owns a Mazda, told ^ spbkesman for ^e Associ- 

his father te lwk at ation of llueriiaiional Auto Manu- 

“1 got ma n, Mr. O Malley said facturers, a Washington group that 
Young adults, he said, have “been represents all the mwor importers 
in the sy'n^me that Amenca excqpi Mercedes, 
makes junk." “The capitalist society we live in 

Besides, he said, if his program says to allow coosumer choice, and 
induces his employees lo buy we think that’s the way it ought to* 


.American, that will keep auto work." he said “It seems to me. if- 
weaken employed, and they can American cars aren’t selling, there’s 
buv his easolioe: His program cov- a reason." 




caDed domino theory that if Yiet- ! is maintained at the end of 10 
oam fell to communism, so would years, the mob will be unrecognlz- 


Clintod said in Claremont, New J..Bay of Pi|S fim in Cubd Mr. 
HampShire:'*T&^ story *ts just not -t* "Kfinnedy tolds^ pmle, m- 

du&ng Richard Nixon, that since 


true. 

Mr. Ctinion also said be told lus 
wife of each caD and' that she ad- 
vised turn to letDiD Ms. Flowers's 
calls. 

Mr. Oiatoa. 45, has said his 
manias went through a troubled 
periodlrat now is solid In Adama. 
Mr. Clinton’s wife, Ifilluy, as- 
sailed the publicatioo of what she 
called “uncorroborated allega- 
tiODS.” 

Reaction was ouxed among p^- 
tidans and analysts in both parties, 
with some sayiira the controversy 
would hurt Mr. Ginton'^ candida- 
cy but othera inasting that voters 
were tired of the press rqrarting 
unsutetantiaied rumors. 

Ms. Hewers, who met Mr. Qm- 
ton wfadi she was a tdevision re- 
porter in 1977, was hired as a 
S16,000 adntiDistrative assistant in 
the state government last June after 
a ref erral ^ a member Mr. Qin- 
iod’s staff. 

The Star quoted Ms. Flowers as 
describing an on-t^ain, off-again 
12-year affair.. It said Ms. Flowers 
had p^ded about 1 S taped phone 
rails involving Mr. CUnttm from 
1990 until early this None of 
the tapes described oy the paper 
acknowledges sexual activity. 

On a tape said to have been 
made Sept 23, the paper quoted 
Mr. Omton as teOingMs. Flowers- 
aboul the p^: “If they ever Ml 
vou with it, just say DO and go 00 . 
there’s nothing tb^ can do. I ex- 
pected them to look into it and 
Mme interview you. But if way- 
bo^ is on ncori deoj^ ii, no 

Clinton said Thuisday 
that he had told Ms. Flowers to 
“just icD the truth." When told that 
no such comment appeals m the 
Star, he said: “WeD Tm sure they 
didn’t put that in there." 

The Star quoted Ms. Flowers as 
saving she decided to go public 
after Mr. Clinton dismissed as “bo- 
J MMsh” thr. .Star’s rennrt 


The American people do not want 
to use troc^ to remove a Com- 
munist regime only 90 miles 
away, how can I ask them to use 
troops to remove <xie 9X100 miles 
awayT" 

w. Hflsman ays that Kenne- 
dy is often quoted as dtiug the so- 


the rest of Southeast Asia, but 
that the prosideai said ibis only to 
ddend l^poli^ of sendoig txo^ 
nomic aod-i^taiy dd to Vietr 
ham ' ■ 

ShortTakes 

Officials are confident that in 
mother Cosa Nostra, the 

U.S. Mgaiuzed crime network, 
will be “a dung of the past,” The 
Wa^gion Post nqtorts. Ronald 
Goldstodt, who beads the errga- 
tuzed crime task force in New 
York Slate, said, “If the pressure 


able." Jules J. Bonavolonta. for- 
mer chief of the Federal Bureau 
of Investigation's organized crime 
branch in_^New York; said. “Ten 
yeus agcCwe were losuig ilu war 
against or^ized crime. Hve 
years ago, we were heading cnir 
own." Now, he said ‘Tre’re win- 
ning the war." 

The College Entrance Exaxm- 
milk» Board says that 317 U.S. 
ocdleges and unhenrioes. of s to - 1 
tal 2.900, now offer majois in j 
enviromneotal sdenre. “But the 
growth has not come without a 


struggle,’ rqrorts HoUv Brough in 
the current issue of World Watch. 

“Because environmental studies ' * 

does not fit the mold of a ecQven- ; 

tiona] academic discipline, it is ' 


your punmasler couJd have writ- 
ten 'One Flu Over the Couscous 


buy his gasoline: His program cov- 
ers only those cars with at least 90 
percent American conient 
Some or the buy-.Amencan pro- 
grams arc tinged with anti-Japa- 
nese sentimenL Even though other 
countries send cars to the United 
States, only Japan seems to be 
viewed as a ihreaL 
Comp^es offering incentives 
are ambivalent about American 


a reason. 

■ More Support for Detroit 

More than half of U.S. car own- 
ers say they will consider only 
AmeriT vehicles next time they 
viai dealers' showrooms, according 
to a newspaper survey*. *nie Associ- 
ated Press reported from Detroit. 

In a nationwide telephone survey- 
this week of 607 car owners. 4 per- 
cent said they would consider only 


branches of Japanese companies, imports the next time they buy. the 


James H. Gil), a Detroit-based 
spokesman for Nissan, pointed out 


[)etroit Free Press said lliursday. 
By comparisoD, 51 percent said 


Arthur Higbee 




that his company and Ford would ih^ would only consider American 
soon start producing a compact cars, while 44' percent said they 
van at a factory near Cleveland. would conrider both. 
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Gain Seen on AIDS Vaccine 


By Boyce Rensberger 

H'iuAnigren Past Sveiee 

WASHINGTON — Scientists 


make it. The human AIDS virus oped antibodies against any oti- 1 
comes in thcaisands of fonus. and crobe caring smallpox proieins i 


working toward an AIDS vaceme vaodne cp^ prowa agai^ alL 

haveabownfor the first time that it Tm SIV vacone was made-usi^ Hu of Bristol-Myers Squibb Rtar- 

is possible to protect monkm a itilanvdynw strata bong tried nuceutteal Reseu^til Institute in 
against the venioo of AIDS vane^ of di s ease s. Seatde, vaccinated four mapaq>w< 

by usmg a new kind of vaedne- Convcotiwial vacon w contam ijje modified vaednia. Sixty- 
made not with the whole virus itsdf the microbe that caim the diseas^ two weeks later, the monkeys got a 
but with a mere protein mdecule other l^ed or wMkenro so tiia it booster shot of isolated gplM pro- 
copied from virus. (^ot harm the host ^cdls of lan. E^t weeks later they got a 

Advances on monkey AIDS are ™ imimme systOT “see^ the p^ second booster. 
significaDt becaose early experi- tein moteOTCS that cover the m- v/eda after the 

ments must be done on animals boosla. Tcsearchers iigected the 

9tiH th(» ermisn inunimndefidmcv IDOleOues, Called mtibOOies, that mik Tn» CTV Wmn- 


is possible to protect monkm 
against the snniao verson of AIDS 
by usmg a new kind of vaedne 
made not with the whole virus itsdf 


some experts fear that no ringle and the one SIV protein. j 

vaedne could proiea against aO. HicTesearcbeTs.!edbyShiu-Lok ! 
The SIV vaedne was made-usuig Hu of Bristol-Myers Squibb Phar- ' 


Advances on monkey AIDS are 
significant becaose e^ experi- 
ments must be done on anirnais 
and the siinian immunodefidency 


viros.orSIV,adoseidatrveofthe bind only to those proid^ a ^ 
human immuDOdefideD^ virus, ^ destroying microbes that 


HIV, is tiie only one that causes an 
AlD^like dise^ io monkeys. 

Leading AIDS vaedne research- 
ers were mixed in (heir reaction to 
tte d^opment. whidi was re- 
ported in Friday's issue d the jour- 
nal ^ence. 

One called it “reassuring" to 
learn that vaednes made from viras 
parts, or subunits, can worL Many 
researchers wcHry that a vaedne 
m»A&. from wbme AIDS viruses, 
even if modified so as not to cause 
disease, .might stiD prove danger^ 

ODS. 

Another sdentist took a more 
pessimistic view, saying the experi- 
mental vaccine had, bem shown to 
work only under ideal laboratory 
c(»dition& 

'The vaccine has been tested mily 


arrive later. 

In the new vaedne strate^, re- 
searchers used recombinant dNA 
lechholi^ to snip out the SIV geue 
for making a sunace protein ct^ed 
gpl60. Then they spliced that guM 
into the ^etic material of vaccinia 
vinisea. This b the virus strain once 
used as smaDpox vaedne. 

In the SIV vaedne, the genetical- 
ly altered vaednia viruses obey the 
SIV ^ne. m^e the SIV proton 
and install it on thdr outer coats. 
Monk^s vacdnaied with the al- 
iened viruses siiiiultaneously devd- 


second booster. 

Four wedis after the second* 
booster, researchers iqecled ihei 
monkeys with live SIV. Four un- ! 
vaednated monkeys also got SIV : 
iigecdons. Within weeks the coo- 
ud monkeys aO became infecioi i 
None of the four that were vacd- ! 
oared became infected. Even a year i 
later, all four remained vira-fm I 
and healthy. i 

[ 

Swiss ForagnFopulatioDl^ • 

The AsiaaaeJ Press 

BERN — More foreignen chan j 
ever live in Switzsriand, making re ! 
17 percent of the population of 6.9 > 
millian as of the end d 1991. Swiss j 
offidafs said 


Now, in the 1991 completely revised and 
upeksted eefition, 168 pages of indispensabb 
inh?mx3fion in English on a selection of 67 of the 
most importont French companies, as well as basic 
facts on other major firms. Includes information on 
the French economy and major sectors of (xJivity, on 
introduction to the Paris Bourse, and a bilingual 
dictionary of French finanaal terms. 

Ecxh profile indudes detailed information 
orb he(xj office, management, major ocHvitjes, number 
of err^sloyees, soles breokdovm, company bodc- 
ground, ^reholders, prindpol French subsidbiies 
and holdings, foreign holdings (znd octivities, 
exports, research and innovation, 1985-1989 


financial performance, 1990 finandol highlights and 
1990/1991 important devebpmenfs, strategies and trends. 

Frendt Gxnpany Handbook 1991 is 
indispensoble for corporate, government and banking 
executives, institutionai investors, irdustrial 
purchasers and other dedsion-makers who should be 
more fully informed on major French companies. 

The Hondbodc is ovoilaUe at 380 Frertdi 
Frcvics {$64.50} per copy, induding postage in Europe. 
Three or more copies, 20% reducHoa Outside 
Europe, please odd postal cheyges for each copy: 

Middle East, 24 Francs ($4); Aaa, Africa, North and 
South America, 42 Francs ($7). 


“ j ~ — th* Ctflr’c rmnrf incvawnnenas wawu wmjr 

gS «ram <«<i to 

suit filed by I taVhm. 


Arkansas stare employee. 
The suit which offered no nppon- 
iflg evidence, named Ms. Flwm 
^ several other woma as having 
had affairs with Mr. Omton. 

Mr Clinton, who aocormng to 
nJir is ahead in the Feb. 18 New 
^mpsbirc primary, seemed to 
lake the uproar in stride. 

••THe iSl) had a Uww that 

ihreatcned to sue people w^ were 
Ute very thing ^i^ssay- 

SSsi a year agp," 

IJS'ihai they were libdous.^they 

were defaming her chai^tf. 

Mf Clinioi) said Flowen 
1 ,-^ftid him ihat people were of- 

Km the goveraoi's lorn md 
Sa.thepr«»“te«a5Uking.t5tdl 

""iSid if rantiiiiied allOTUoiB of 
else” 


To our Modun In Vlunna 

You con now receive rtie IHT ho^ 
delivered to your home or office 
on-the of pubGcoHoa 


FROM JANUARY 18T0 FEBRUARY 4 


WE BUY YOUR DIAMONDS 


Immediate Cash Payment 
Established In the Diamond 
Exchange In Antwerp 

Feel Free to call to: 

32 3 234.24.15 
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To Block Libp or Iraii,U.S. Wei^s Jobs for Soviet Scientists 




By Doyle McManus 

Los Angeles Times Sentce 

WASHINGTON — The Bush a/imifl tffpifjpn jg 
preparing an iniiiaiive lo ensure full tti^loyment for 
an estimaied 1000 midear scientisis in the fonner 
Soviet Union, including U,S.-fmanced jobs ovenee- 
ing the desiruciion of Soviet atomic weapoos and a 
multinauooal effort to provide jobs in oviiian le- 
se^h institutes, say. 
ihe plan, which b under discnssitti in a hiffhJMvd ' 


ihe plan, which IS under disassioDm a hieb4evd 
mie^cy group, is intended to bead off attempts 
.by Libya, Iran wr other countries that want lo 
dwe^ nuclear weapons to hire the sdentists. the 
.offiaals said. 


Administration officials and members of Con- 


nan; owunK mcreastogry oaocemed m recent 
•wedts about dm prospect that sdentists in Rus- 
sia and its aeighbors. being economic privation. 
. might be wooed away by promises of big money — a 
.’probfem one offidal dubbed *1oose brains." 

_ Robert M. Gates, the Central Intelligence Ageoev' 
directed, has repeatedly warned that the sdenlisi's 
'.could turn into **a potentially dangerous brain 
-draor.** 


' **V/e think pohaps a thousand to two thousand 
can actually deagn nuclear we^ons or run a pro- 
I'-gram to dewlop and produce bioto^cal weapons." 
‘‘Mr. Gates told a Senate committee. 


hu&ilarconoenisliatvbeen voicedin burope.and 
FodgD Miiiister Hans-Dietrich Geascher of Ger- 
has proposed the estabtishmeni a “founda- 
doi'* to hue unemploved S^iei nuclear weapims 

^ West could have a serious problem if e>'cn a 
few top-flight scientists move to hostile countries, he 
said. 

Tlie administratioo's proposed response "has not 
yet jelled completely.** one official said Thursday. 
But the plan will be completed "sooner rather than 
later.*' another official said. 

As foreseen, the plan includes using part of a S400 
millimi fund that Congress pro\~ided for dismanilmg 
the Soviet nuclear arsenal to employ scientists, offi- 
cials said. 

Another component is a multinational cemsonium 
that could create new research posts in both the 
former Sov-iei Union and the West for talented 
scientists, they said. 

"We want to aeate opportunities for these scien- 
tists and technicians: projects in place, posts at 
universities in the WesC a senior offidal said. ".As 
long as they don't go to the Libyas and the Iraqs of 
the world, they re^y don't want a brain drain, but 
it means coming up with programs ihai would em- 
ploy these people.** 

"If you put out a pot of money and tpid the 
sdeniinc community to come up with something 


useFui f>^r ihcjc people to do. he added, there 
would be ii'i shortage of ideas." 

UnderseL-reiarv of Stale Reginald Bartholomew 
discussed the issue with officials in Russia and other 
former Stw iei republic? dunng a 'isii this pa.^ week, 
aides said- -md was to report to other L'.S. officials 
on his finding.^. 

Several factor? have complicated the search for a 
workable policy, offiaais .^aid. 

For one. the Russian a^vemmcni of President 
Bori.s M. VeliMH has said that it intends to remain a 
nuclear power, aiihoush with a much smaller arsenal 
than hef'Te 

That means that at least some of Russia's leading 
nuclear scienu>l> w'dl continue to work for their 
Defen.se Minisir.- on weapons project*, a U.S. gov- 
ernment analvsi said. .And the administration does 
not want lo find itself inadsertendy supporting nu- 
clear research in Mc'ncow thai could help sustain a 
miJiuiy effi-r:. 

.A stfeond problem could arivc if the administra- 
tion seek' !'■» use the S-siJ'.i million fund to employ 
scientist- who are not directly involved in disman- 
tling the S'liec nuclear arsenal. 

"ihe Itfgi-ljuon has to do .specifiully with de- 
sirovinfi weapon- and actoiiic.- related to that spe- 
cificaliC." a congre:-sii'nal aide said. "It doesn i ad- 
dress the brain drain problem. We may haw 


problems if they try' to stretch it to cover that.** 
But an admtnistraticin offiaal said Thursday he 
was confident that rmanciog could be found for the 
plan. .And Represenlauve Ces Aspin. DenwOTt of 
Wisconsin and chainnan of the House Aimed »- 
\iccs Committee, said he was working on legtsIahtM 
that would address the problem. 

A third problem, officials said, is a desire to avoid 
programs that would rob Russia and its nei^l^ « 
their best scientific talent at the very time ^ Umt^ 
States and other Western countries an? iiymg to help 
them rebuild their economies. 

borne aides — and some foreign officials such as 
Mr. Gcnscher — are promoting the idea of an 
iniemaiional consortium that would connect Rus- 
sia’s research institutes to universities, reseaj^ orga- 
nizations and private companies in the west. 

“We mav have lo think in lenns of crating an 
iniemailonal pool that will try to find new jobs, new 
resptjnjHbiliiiirs for these experts in the civilian sector 
so that they do not fail prw to the agents of power- 
hungry poieniales." Mr. Censeher said. 

But ewn with a program that combines job oppor- 
tunities in the West with new rtnaodng for research 
at home, some scientists may still be wooed away by 
pn>mi.ves of big money in rnitlaw countries. 

"You're not going to get them all.** a senior 
officiai warned. 
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3 S reflected nwii- Successive Conserinfi^a 


!Sf! craments have defended 
to put sudden inereasi 


y w put adjm despite cost incregs^ 

U>DdoD would have to 

U.S. cDtlWKS . y i^Hti ge in the.-U^ coiafta 

c red^uons m 

® Because U.S. cancellation of 
relop some new would havedeva^ 

i go^ int^i^ teungpoMticalinapactootheia^ 
bSi special rdationrii^ : 
m ofWes^i^- unlfltdy even thoi^^^^ 

Bef^nM^tn^ ^dent-2 misses have tedimo^ 
brtedlyuDto^ problems, the officials said. 
[ineioncoiW roc* *v?hDewekx>niingai5FUJ5.Tnb»^ 

“ r toward single-waAeadnnssncsrtSjB:^ 

m of the U.S. pro- greater inieqiajiirtiis 

- - security, British and Frenflt 
ciaJs said that their govermne^: 

«■ rrw had no intention of a handc B iSi g'>^ 
>lUy‘ iJiUfl (bar own increasiiig 

multiple warii^ inisales., 


JAPAN: Prime Minister fbu)S to Cooperate With U,S, 


ARMS: Pentagon Han Calk for Weapons 


, (CMitinnedfromp^ 1) 

juizuig specifically for the arrest of 
^mio Abe, a former aide, on hrib- 
eiy charges. 

•■•“I would like to offer my pro- 
found ap(Ho^ to tfae people that 
siicb an inddent has ever taken 
friace." be said. 

Mr. Abe was arrested Jan. 13 for 
all^ediy taking S650.000 in bribes 
fi^ Kyowa Corp.. a bankrupt 
steel frame maker, while he servM 
as a stale minister in charge of 
development in Hokkaido. He has 
deniu the (barges. 

' Although it is common for senior 
p pKtiffiam to itcdve gifts from cor- 
porations — hundreds of millions 
of dollars from companies flow 
into their treasuries every year — it 


U illegal for anyone to do a s 
favor in return! Mr. Abe is c: 


with helping the company in resort 
development. 

Former Prime Minister Toshiki 
Koifu bad made it a priortiy to 
enact new ceilings on corporate 
contributions, along with new gov- 
ernment subsidies for elections. 
But these bills have foundered be- 
cause they bav'e been lied to a mas- 
sive legislative redistricung pro- 
gram that has drawn widespread 
c^posiiioD. 

Mr. Miyazawa has offered to 
separate the political ‘'reform" 
measures from the redistricting — 
thus sparing the rural areas that 
would stand to lose representation 
— but this ploy will probably not 
revive the chances of the package, 
politicians say. 

The prime ounister also faces 
huge oKtacies in enacting a bill 


that would enable Japanese troops 
to partiapaie in UN peacekeeping 
forces. Few now expect the biU lo 
be brought to the floor m the new 
session. 

Legislative aides to Mr. 
Mivazawa say his main hope for 
success lies in approval of a budget 
this year that would fulTiU lus 
pledM to revive the sputtering Jap- 
anese economy and make i i serve as 
a iKomotive to pull the United 
States and other countries out of a 
slump. 

■ Business Group Warning 

Gaishi Hiraiwo. the head of Kci- 
danren. Japan's most powerful fed- 
eration of business groups, hu 
warned the Liberal ^mocraiic 
Party that if it fails to clean up 
politics it could lose power, Reuters 
reported from Tokyo. 




(Continued from page IJ 
weapon could then be produced on 
short notice to meet a crisis. 

“It's a strategy geared raerc to- 
ward koping more flexibility, a 
iccbnoiogjcal edge for the future, 
and stilt maintain current fighting 
forces." said Jacques Gansler, a 
former Pentagon procuremeni offi- 


^'rces," said Jacques Gansler, a 
former Pentagon procuremeni offi- 
cer and autbev of a book on De- 
Department spending 
Under the current acquisition 


"Tlus sinia^ means some COD- as defente 'amtaiy, Mr. Cheney Britain and France aiejdam^on‘-J^ 
tractors won't be around in a few cautioned ag&st cutting mon^ tiiis tedmology to enlarge thdr.i^;:^^ 

years.** said Phillip Giarafflita, a for reseanb ^ devdope^L clear forces. 

spokesman for Martin Marietta tenpraianglliEdeciaonsbisprede- Cuts in the U.S. nuclear 

Corp., a leading military conirac- cessots maw a decade ago in ex- should help maintain ^ inpnie^--.^1 

tor. "Those fewer «Mwpan»e5 re- plaining, .the^ military's strong mm toward nudear disannamjBBtr'^ii 

maining will be sirooger." pmformanoein the Gulf War. in the former Soviet 


The idea of defeiring production 
preserving the U.S. techno- 
logical edge over potential foes is 


pmformanoeintheCiiUWar. in the f^onner Soviet 
« . • .1. ■ . without any need for Britain arf 

But m-ltemasty^ both 1^ fiance, Eunm's two nudear 
Cbeoey a^ 4e chamnan of ^ 




current acquisition 
system, military contractors invest 

search in hope of winning 

^ Qcw system, military an^ysis said, 

the Pentagon would have to devote 
g more of what is left of its 5100- 
.... _ , . .. L billion-a-year acquisitioD budget to 

Yoshio Sakurauchi s belituing research aitd development to main- 


not new. In the last J8 months, the rniaeR haw balked against cut- ^ ,<.>> .•’in 

Defense Budget Project, the Office ting the mOitaiy forces my deeper 
of Technology Assessment and S the 25 percent tedmioBsS 

Representeiiveles Aspin, a Demo- 1995 ^ tlSfiret oatlined two warhead ^ 1 -j 


remarks about .American work- lain a hedihy caiLe of militaiy 
errt hare touched off a furor, contractors. 


era? of Wisconsin heads the 

House Aimed Services Commiti^ Jo maS^ is expensive weapons ^ 
all have offered similar proposals, designed lofifflt aSS War Soviet 
In recent months, senior Peaia- SSSSt ^ that imghi give to » ..!::C-a 

gon officials have signaled a will- "PP”*”*- bined total approaching 2,000; 

mmess to embrace tbe concepL With more breathing room now. long-range warheads by the iMo. 

For Mr. Cieoey, tbe strategy Mr.CheacyissivingnppiDdtictiOD 1990s. 
marks a significant policy change of modemaol wc^was to spare Only Germany wants new'foiv : 
ontwocounts.Inhistoitwoyears deeper cuts ia the aimed forces, oial agreements, qtecifically a fatel 
i on short-range nuclear foioes..BBt 


marks a significant Mlicy change 
on two counts. In his lifsi two years 


Republics Welcome Aid Plan, With Reservations 


otherrovemmentsmtiMMonnAi*’ 
lantic Treaty Oiganizatimi, itidtid-; 
ing France, believe that n^otia^; 
tions could complicate the oEtikxdr 
for early oear-elumination of node- ' ' 
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I Canfukil In- Our Sii^ frem Diyrotcha 
! MOSCOW — Members of the 
I Commonwealth of Independeoi 
States welcomed Friday a new aid 
' package from the United Slates 
and otiier countries despite doubts 
' about whether the right goods ivere 
; hring sent in the ri^t way to deal 
I with crisis. 

j I On the streets of Moscow, some 
j people said the ultimate answer 
must be for Russians to help them- 
»Ives. 

“Of course we are grateful lo the 
West for this help, but we should 
' work ourselves,** said Gennan No- 


Coordinating Humanitarian .Aid. air and ac^mpanied by 60 pecH 
was among ihose who questioned pie." he said then. "Donors would 


plans for a 361 million U.S. airlift 
of food and medicine. 


air and accompanied by 60 peo- President George Bush has 
pie." he said then. "Donors would promised to ask Copgrete for an 
do belter 10 give Us the money they addiiicmal 5645 miliion in aid. If 


tie -J « J ar weapons in most <rf ti»foimte- 

U5.md"sajd Soviet USon. 


"Of course we need aid urgently goods on world markeLs. 


spend on jet fuel and let us buy approved, that would bring tbe 10- 


and of course we are veiy thank- The U.S. airlift of emergency 


lation a< much as possible." to the former Soviet republic 
Mr. Zhiinikov said an airlift coDfercnce ended Thu^y. 
would probabK bring less than The aid. to be carried by U.S. 
10.000 tons of md to each of the 31 miliuiry planes, will be made up of 


goods on world markeLs." tal U.S. aid contribution to more 

The U.S. airlift of emergenev than S5 billion, 
supplies, to start Feb. 10. was South Korea pledged S800 mil- 
pMged at a iwiwJay conference in lion and Thailand S4S0 million in 
Washington on coordinating help subsidized loans. Oman pledged 
to the former Soslet republics. The S20n million to help .Azerbaijan de- 


head of the informatiem depart- 
ment of the UkrainiaD Foreign 
Minuuy. "But at the same time, 
our ^eatesi need is UB. technol- 
ogy and US expertise." 


European govonmeats, in. cut- 
ting mUitacy budgets, alres^ aie' 
doing what is now being sas^ested 
in Washington: not aianttiactimiig 
some weapoos in Older to ccntttnqe. 
investing in tbe deaign of: new 


Some food previously donated investing in tbe derign of: new 
by the West is already finding its weapons and b tbe bdustrud teeb- 
way into Moscow homes. On oology to make theoL } . : 
Tbtiis^v. fur instance, Western That poUcy foreshadows the '. - 


regions of Russia w here goods were food and medicine from Pen 


inausiQr, families — mise of some U.S. miKtaiy confrafe . 

mjyof whmhavebcffluiublew tors, but a sevm 
find oiUk for days or weeks and sector u unavoidab^ eagy^ said. . 


( vikov, 38. an eogineer. 

! Alexander Zniinikov, deputy 


i head of Russia's Commission for 


in drasticdllv short supra). 

Earlier this month he bad said 
the millions of tons of aid required 
could only arrive by rail or road. 

"We nred huge quomiues of aid. 
we do not need iOO parcels sent by 


miliiuf) plan«. will bema^upof promised a laT|e>d package to n^aTtoda^ 
food ano medicine from Penu^ prop up Russia s free-rioating r:,„tsn^n h«.f nn oIa 
stocks that were surplus in the M prices and lo head off social unresL European b«r was on sale. 

War. A spokesman for Ukraine, a ma- ' SlilL people are mcreasinglY re- 

Thc United States and other -jnrfoM producerwithb the Cotih lyii^ on br^ and potatoes to ml 
countries also promised new bu- monweallh; indicated food aid wn- their plates because other food- 
maniiarian aid and subsidized not its top priority. 5tuff$areei:hertooexpeDave:Lor. 

loans worth over $2 billion. "Wc are very grateful for the unavailable. (Reiaas,APj 


European b«f was on sale. ... 

imavuilable. ' 

' ' “ in a shnnldng majk:et;".a.JRiai» 

- T? • indusirialisi lakL 

tRTV enters He died tbe example bTSaeana, 

V€MJ.J France's siaie-owned-OTcraft-eor 

1 /'Yi a » gme maker, whicb supplies ndhaiy 

Ousted Ouci 

duction contract.- for the hfinge- 
surrender. Jid ihat figbiing would 2000, Sneema devdoped — but^' 


European defense industries may . 
benehl as U.S. o[uiipaities.ariLT'v 


countries also promised new bu- monw^lh; indicatt^ foixl aid was- their plates because other food- 


An EHTT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 
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RUSSIA: Budget Makes Deep Cuts in Anns Purchases Georgian Military Enters 

(CbnlinDed from paee n Fvi«dor Pn>pokov. deputy labor ihai Western debt relief and cfcdil.< q, 1 | 1 £ x J £ 

lims to sloxv the nation's runaway minister, esiimai^ that 7 million for grain purchases, granted late StTOU&JlOlCl Ol 1/11816(1 vJliei 
nflation b\ closine its Bapioe fiscal ^ million peopk c\>uld K- uneny }jsi jear. wxrre dependent on Ru.y 


h Asubsomdcniotfae 
I IHTBmMGd3fev-ki]ggift 
EorahioidarbiBnes , 
a ng iaiu Mri i ,B ---e s p eB i g yat 1 g ‘ V 
onrapedalgihiatecfup 
p 47% off Mc i ie wisuDd price, 

<3ve dte on* as a 

For each SK- re tndvMiiretb subsctipdc 
ibai you gnv as I gifL «e w31 scad TCo UK Orf red Ans 
EnradopeiSa iBosuaied ^xwe And. of owse weH 

seod a haadsoDK cad, sigied as )ou speofy. u (he redpicDt, anoouDang yoir gifL 
ta additbx «e wffi edead yinrsubscripcire IwoK iwxkforeach onUb'i 


ta additbx «e wffi edead yinr subscripcire cv OK iwxk fre earn anUb I 
gift Sidsaq^ikn yw aire. Fre eunyile n .w)u oeds m> ODc year^ 
subiasptiopewreoim ajtejp BCPwiBaiiopnticalb'be cinw ii hn b^ 


Sobsofte tor yoiBsdf. 

ff you're sutBcribing fre youndf for tbe first moe and you GboosB a IB- re 
tMtuc-moodi suhscripikn, you wfli reoeve die Oxford Ans Eocwlopeda bee 


I' (Crailinaedfromp^ II 
;j aims to slow the nation's runaway 
1 iofiation b) dosing its gaping fiscal 
ideficiL Mr. Gaidar told parliameni 
jihai the first-quarter budget aims 
\ to reduce the defidt to I percent of 
I Uk nation's gross national product 
down from nearly 20 percent la.si 
jvear. 

' But in order to get the deficit 
I under control, the govemmeni will 
provide far less than legislators 
wanted in social praams to pro- 
tect Russians sufferiag from risiiig 
, food prices. Tbe budget also shorp- 
i ' ly cuts subsidies to agricultural and 
industrial producers, reducing 
; titem from 9 percent to 2.7 percent 
, of GNP. .Mr. Gaidar .said. 

' One likely result is a dramauc 
swelling of unemployment in a 
; country that for decades promised 
1 everyone a job. offiaals said. 


ployed by ihe >econd part of ihi^ sia forging uheid with .in economic 
tear, u rate i»f 10 percent to 12 pr.Tgrarn that >iatl.sflc» the Intema- 


Ihf A^^yrujtcJ Pros 


percent. 


Mans poiiiicians fear that (he 'ms" •« p««‘gum. mtiuMiiijj oji 
sharp cmt^cks in .spending for the wre budget, grain deliwrics would 
tniliiarx and for arms factones slop b) this .spring, resulting in di- 


lional Monetary Fund. Without 
such a pn>eram. including an au»- 


MOSCOW — Soldiers loyal to die out in dl of Georgia in two to not piXKiuce— another ei#ae that 
Georgia's ruling Milicaiy Council three days. positioned tbe ocunpany to. bi^ 


Georgias ruling Miltcaiy Councu 
on Friday entered the Blade Sea Earlier, Tass had quoted the pre- the motor that it is now siwlyis^ 
port of Poli. oneof the last strong- feet of 'Teogjz Baramidze, as for Rafale, the newest F ren A fi ^- 


could pnxlucc a dangerouxly dis- ^o-'ier for the nation .s livestock, he 
contented elas*- of idle officers and said. 


workers. 

.Alexander Tsalko. another Velt- 
sin military adnscr. said in Oslo on 
Thurxdjx ihai he believed the for- 


Legi.xlaiors. w-ho already hate 
.'•hnrply atiacked Mr. Gaidar and 
his program, expressed unhappi- 
ness at mant a.speei.x of the budget. 


fvwiei Amn of }.<> million unwilling to _^Oulder 


would he hal'.edUiifun’iw.'.vcar.x. «ht- ^>litJcal re.sjHm.sibiliiy ihai 


Bui he Luunoned that demobilized 
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French GutUon on Implants 

FrMer> 

PARIS — The French Health 
Ministry- said Fnday that n wa.« 
asking the country's surgeons to 
rrfrain from using siticonc breo.-! 
trsplar.is pending a report c*n iheir 
safetx. 


soldier.x could pre.<eni a danger. 

“Wc find that a .soldier com- 
manded b> an officer is safer than 
one who i.s unemployed and wnh 
no’A'here lo ii\e." he said. 

.Asa rcsuii alJeapilul intesimeni 
spending in the military aeeoum 
go u- h.»ii'ing for officers. 
TTiiLT- ■■'fuhofn new (I'e in jbvsmal 
condilions 

Th-c hudaei als*.' alU-is I.t.:' bil- 
lion rubles V.' encsHtragecomersKin 
of arm- faciones lo cimI emer- 
pnses. ■•ffiCMl' s.iid. 

M:. Ga'Jar reminded leeislator% 


holds of the deposed President sa^ng lha Mr. Gamsakhurdia's er-bomber. 

Zviad K.Gamsakhunlia.Tasssaid. suppeuters had chnaieoed to blow 

It did not say if there were any up tbe pon in Poti if the dty were ^ «y ^ 
resKtanoe from troops loyal to the attacked juunni 

toppled presidenL or how- deep into The new « agency quoted Genera] 

(he city they had penetrated. But SbaraihenidzeassarptgaTupdev- NlAME 
the G^gian mililorv commander, 134 aiipla.ie had arrived in thewest pean touiu 
Lieutenant Gener.d Levan Shara- Georgian resort town of Sukhumi when they 
shenidze. predicted that Mr. Gam- to take Mr. Gamsakhiirdia out of vehicle by ' 
sakhurdia's foroes in fViti wxiuid the repub'ie at a tBoment's notice. 1.200 kiloii 


positioned the company to.bmld 
the motor that it is now sn^yis^ 
for Rafale, the newest Finn A fi^- 


4 ToDiifite Attacked ID N^er 

Aeuren ■ 

NIAMEY, Niger — Four Euro- 
pean tourists were seriously injut^ 
when th^ were attacked in their 
vehicle by Tuareg rebels near Arfit, 
1.200 kilometera north of Niam^. 
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TB: Disease 'Out of Control' in V.S. 


(Cootinuedfromp^ 1) 

'. represented in the lot^ number of 
< people with tuberculosis. 

Tne latest outbreak was at a hos- 
I pitai in the borough of ^cens in 
1 New York City, where the drug- 
' resisiom form was diagnosed in }.> 


coses: II «-ere fatal. The hospital 
was the fourth tn the citv and the 
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sixth in the state where rnuiiiple 
i drug-re$i.xtam tuberculosis cases 
' have beer, detected in recent 
months. 

In tius outbreak, federal health 
authorities .said. 85 percent of the 
tuberculosis patieoL^ were also in- 
i ' feaed wnh the human unmunode^ 
I , ficiency v-ims. or HIV. 

I ' Bui experts uid tbe disease 
i : couid he a tiireat to everyone, pat- 
^ uculoriy health care workers or 
. others in close contact with people 
' with tuberailosis. 

Tuberculosis is spread through 
' lirqilets dispersed through the dir 
> by coughing. Gose, prolonged con- 
tact is generaily required to irons- 
i ' mil an infection. 

: . Many patients infected with 
! dnig-resisiont strains can be cured. 
; I but tile treatment must be given 
promptly and exen then it do^ not 
, ^way-s succeed. Experts do not 
know the overall mortality rate for 
I drug-resisuni tuberculosis. 

L'iitii 40 years ago, tuberculo«L« 
was a leading killer <>f .Aineric4n.s. 
pai-ucularK the poor. .After im- 
provement in housing and saniia- 
I , lion and the iniroduciion of onubi- 
I ones, however, ihe incidence 


dropped 5-harpI>. Buisince I‘*S-I..U 

>ijle'' hate rcCK'>ncd increases, and 2^ , , 

some ca«s hJ»e been iniraeiahL' ii..rn ' 

form.s of the «Jisua.*>e. difficult to ;i2 ii-.iniiiM.iuhn 
(rcjt even U 7 ih (he ne»o( druci. vt.isMii — 
Doctor> ami bboralones are rc- .il i nnn-n 

quired to rqx'rt ca-i-e* «»f luberculi.*- * — 

sls to health departments, but they . ■ -'h--n-' 
do nt‘‘i rouimely ie.si for ihe tuber- 
culOMsbjcienum'ssuacepiibility to |'‘,J.',V 7 n mer- 

drugs.Jeavinc J Ijraeppmknowl- ' p..,^unvT' 


IS* 'n-'/.t::,!)., 
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•1 ir l-'M 
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edge aKiut the spread of drug-re- an r-L-n-.i}:, 


sisioni >irajn.>. 

The Queens hospital outbreak 
was delected by New- ^ork City 
health officials list month. 

A)) cj.stNOt-eumrd .since 1P®0: II 

of l?. or S5 percent, were HJV- 
tnfecicd. and aU were robiani to 
three standard anii-iuhcrcuiosis 
drug.', isoniazid. rifampin and 
sirepioi7iM-in. 

Samuel EXvfIc). a tuberculosis 
epidemioio^i-.i. said the agency was 
plannm? to analw die DN.A of 
ihe haciena involved in the «mi- 
breok so belter detemime whether 
:hc strain of drug-rcsisiom tuber- 
culcMs was the same J.s iho.se in- 
vobed in the three other hospiuils 
:p. New York Cilv. 

Dr. D«.v-lcv said that imesugu- 
iiops V* Tar have show-n that one 
infected patient can spread luber- 
Luloii- to Ji -zen-' )f pcv^ic and that 
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All The Rage By Cathr Millbauser 
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Young, Elite and on the Rise 

Odna’s Aged leaders Entrust Offspring 


By Lena H. Sun si^6thaitbeyarefalliiigbackonrdauves,peopIeyou 

H'osbn^ Pifff s^ee CU trUSI." 

BEIJING — Deog Nan U a fb-masi by training. N<^3ody knows what menibers oT this younger gen- 
but if a complete r6suni6 were ever m^e public it wHzId do if they came to power, and it is not 

would show that she also has h^ped woo Taiwanese one other on the best pa^ 

business executives to invest on ih* ka. for China —or anvthinE else. In facL it is not bdieved 


business executives to mvest on the mainianH and has 
advised her father on ^tics. 

Her father is Deng pCiat^mg, the senior leader and 
the most pcmerful man m C hin* 
in a country wberepolitics has always been a family 


for China — or anything else. In fact, it is not bdieved 
that these people even see themsdves as pan of one 
group. 

But, analysts said, many of them have a more 
pragmatic, less ideolt^cal view of the world than ib^ 


dauehters of revoiunonanes that « dimring a highot - traanes oi im swe^mg coanges 

profile as China moves bto the 1990 s * ^ l^dons of power, tb^ are lilEdy to support 

Known as priocelings or princesses of their economic and political diange more reamy thu the 

privUeged backgrounefe, this generation — late-30s to ««n«t regime, the analysts said. 
mid-40s — is wdl-educaied and cosmopolitan. lu Neverthdess, because the prhf] 
members haw traveled abroad, often the ^ ^ 

same elite schools and in some cases have mst Party, they are likdy to supp 
intennanied. nance of the party and the 


Neverthdess, because the pihfil^^ of the prince 
lings come from their dite status within the Commu- 
nist Party, they are likdy to sui^xirt continued dnm- 
nance ctf the party and tire current oonmumist 




gnng 10 mami^ iqpuuw^, us ^ers are turning to 
members of this yutmgCTgeoenition to aMume greater 
political responsibility, Chinese and Western analysts 
sakL If the curreni r%iffie sunnves the Htwtii of 1 ^. 
Deng, nlio will tuni w this suminer, and the power 
structure remains intact, these indlviiduals are liray to 
be kqr players in the nett generation of leadoship. 

Many among the younger dement awgiiw^d central 


Some members of this elite generation are expected 
to be promoted, pediaps to the party’s Central Com- 
ndtiee daring a party congress late tiiu year. 

As m andent Chma, when the fortunes a family 
rose or fell depending on the position of the sovere^ 
many of these “sons and daughten <A the revohitioa’’ 
were perseented during the disastrous Cultural Revo- 


- - ■ ■ >- «« . , — WWW WVa9V%*Mb6U WIUIUK UI0COUUU9 

I«tionfortbeswadH<jiiiresoft^ 

1980s, when Mr. ^ bm promotum tech^ts one such example repeats to be Chen Yuan, the 

the econon^sysiem, attended World 6ank and 

But the 1989 crackdown on the democracy move- International Monetary Fund all over the 

ment and the subseouent ooUapse mmynuniem ajnriri isfw g^rri^ a^moieof BTiit yl ff r***; s ffvwvtiYi g 
elsewhere in the world_ have raised the stakes in Chi- foreigners who have met him. He has ^loken of the 
na’s leadership succession._Pary dders, indudii^ Mx. n^ to develop Cbiiui's ctmtal markets and to esqieri- 
Deng, are reported to believe^ that perhaps the most mmr more with sharehddiii& 



El Salvador 
Approves 

Rules for 
Amnesties 

By Maqorie Miller 

iMAifda Times S«miv 

SaN SALVADOR — The legis- 
lature in H Salvador approved an 
amnesty law Friday that altow 
guerillas to return to criiban bfe 
and g^'cs an impar^ commission 
fiee^ to investigate any w 
crime committed by either ade 
dup«s years of civil war. 

But the law allows the todslature 


dq>oidab]e successors are their own flesh and blood. The father’s views “etdort^t we hear” in meetiiigs 

’’There is a fear that th^ tni^t inadvertently pro- with the youngKr C!hen , «miH a W ^wn b^iyineK « t ecp- 
tnote another Gorbachev, ^ smd Murray Scot Tann^, dve who has met him several tim«»e '’but we don't see 
a professor ai Wesiem Michigan University who r^ an y of that mming back at us.” 

.,^.1.. -® - •• ....... -L._- ... 


bridging ITOCXS — A ftutian talkiiig to feUow refugees in a ne^ibqriiig canip at tite U A nawl tesertto 

rnhn Ahniit<i,nM H«8ti«ia, who fladtfagr«»imtry after Are mPifarycoiP to Septeidier, are IWiiemiiiM^^ 

Rebuff on Rail Pact Infuriates Japanese 


oenily completed a study on family potitics in f iiina 
“The only way to stop that woum be to chc yyw 
someone with unquestUmed rdiabilicy.” 


Xi Jinping, 39, is aedited with pusi^ many of the 
open-door poli^ in the southm dties of Xiamn 
and Fuzhou in Fujian Provmee. *K)ur path is a sodal- 


New York Times Serrke poiation by a Japanese cotpora- 

TOKYO — Officials and busi- tlon," said ^osW Yamauchi, 
nessmai here reacted with indicna- president of Nintendo, a maker of 
tion and puzzleoreni Friday to re- video amre ttal prqi^ sales of 


“The danoishoess of tradititmal China is bubbliog 1st one,“ be saidL “but a lot ne^ to be perfected. 


im from the communist system," said Andrew Na- 
tnaiL a China scholar at ColumlHa Univeraty. “U 
bespeaks the fact that the present elite feels unda* 


Deng Said to Reassure Hong Kong 


United Press fntemitiaial 

HONG KONG — Deng Xiaopii^ China's senior leader, report- 
edly has renewed a pled^ to allow Hong Kong to maintm its 
capitalist system for 50 years after Bdjing’s takeover in 1997, and 
defied the period to 100 years. 

The H^ Kong newspaM Econtmiic Times, quoting an uniden- 
tiEed Chinese source, said Friday that Mr. Dmg made his remarks 
came this week in Shenzhen, one of tte c^talist spedal ecoiunnic 
zones in southern China. 

“I have said said before that oaa Hong Kong retunis to the 
motherland, the capitalist system will be maintainad for 50 years,” 
Mr. Deng reportedly said. “The way I see it now, that guarantee 
won't chmijge for 100 years.” 

The earliCT. 50-year guarantee was made in 1983 as part of the 
Chioese-Britisb t^reement for the return of Htmg Kong to Chinese 
rule at the expiration eA London's 99-year 00 £e capitalist 
territory in 1997. 

Mr. Deng, 87, has been visiti|K tire speciai economic zones in 
adjoining Cuan^ong Province. Tne f^e(^<a)tetprise zones were set 
up in the 1980s as part of a modernization pro^am emphasizing 
economic change. 


“We need continuous csqreriirKatatioD, continuous 
reform.” 

A long essay published eaztier this month in a H(ng 
Kong maffrine purports to offer 
some additional inagbt into the po- 
rJAonfif liticalthmldiigofsofDeoftheinore 

9 o pmninem members of the new 

generation. Reportedly wiittoi un- 
leader, report- der the directioa of the younger 
) maintain its Qren and two otbexs, the essay re- 
‘ in 1997, and fers to a “third foroe,” indqren^t 
of the change-mind^ md conscr- 
ng an uniden- vative factions that are straggling 
le his remarks for contrd of the par^. 

dal economic -j^ faction holds that the parq^ 
must avoid the old “revdntianaiy” 
to w methods of class slnigle. China 
ror 3U years, again launch another 

hat guarantee economic debacle, like the Great 
_ , Leap Forward of the 1950s, or an- 
Zf other Cultural Revolution, it says. 


ports that Los Angeles had more than 54 billion this year, 
canceled a oootrwt for a Japanese {g ampl y a respcoise to the 
company to provide it with railroad m ^ngs of the senator and governor 
cars and that tiiere was opporicUm 


in the United States to plans for . . „ 

Japanese interests to acquire the Fiy VmcaBt. basMs commb- 
S^tle Mariners baseball team. doner, sdd approval for aeMari- 

A spokesman for the Foreign ner Ud was itfkely. Page 17. 

Ministry, Masamidu Hanabosa, ■ 

^ that tire totesteffora to Wodt Washington,” Mr. Yamauchi 
Jqren^ acting paitrf a jjj j 5 ;yQU)^ his company bead- 

TOW enuasm or “Japm-bash- quarters. “A foundation was estab- 
ififf hut that mne sn.c a “hmmn- . j _ _ j — r .• j 


ing American resentment of Japa- 
nese economic strength. 

News T^iorts haw focused aD 
week on American anger over a 
oomment ^ a leader of the Jiqia- 
nese parliament that American 
woricen are lazy and illiterate. 
There has also been coosideFable 
puUid^ over tire ngection by Los 
An^es dt a preriously awarded 
bid to a subsidiaiy of the Sumi- 
tomo Corp. for the ccnsttuctioa of 
z^cars. 


ififf ” hnt lhar thk «» a “tentno- 3'?“ j V V . waiH mat uc c ap c cuanoD 01 me 

the American reoessioa. u i_*j » v percussions for tte American drive 

Hiroshi Yamauchi, president of The dispute over the bid te the to apt construction contracts for 
Nintendo Co„ which has Mariners was one of a string of Ua companies in Jap^ 

up with a group of businessmen in episodes in the last week that have ‘This new Japan-bashing is veiy 
WashhumS stete in hid for the emphasized what some say is grow- unfortunate,” said a senior eco- 


up with a group of busmessmen in ^isodes in the last week that have 
wariiington state to bid for the OTphasizedwbaisonresayisgrow- 


to decree another amnesty for even 

the most notorious human^righu 
abuses after tb^ have been investi- 

g ted by a paiid called the Truth 
immision, which was estab- 
lished under an agreement to end 
fluting m the country, 

Naumial Recondliation Act 
decla^ a general amnestv for all 
but those pei^le who have been 
convict^ a dvOiaii court — an 
exenqition that prevents the imi^ 
diate release of the two arn^ of& 
cers convicted of kiiW six Jesuh; 
priests in November 1989. 

Robmaam»/A*enceR^Piw gOCS into rffCCt 00 

inlbaseatGaantfinaiDoBtqriD peb. 1 , when a cease-roe begiiis' 
n mak«hif t ganqig ofl tiie base. rebd leaders may return to' 

I political actmty. 

The amnesty also excludes tiiose 
p ndiom the commission determines' 

I have committed “serious acts d<. 

violence since Jan. 1, 1980, wbosp- 
JL jpn paet on sode^ uracotly requires 

nomic policymaker. “Any backlash public knowledge oTtire truth, 
in Japan vtill it more difficult Six months after the commission, 
to niair<» Drogiess ui our own gov- has publicized its rmdings, howey- 
emirieniprocurenrentpro^ures.” er. ibe assei^ly may take further 

,, . ; lie measures “that it deems convt» 

He ^ retoriog to U£^a^ niem’* regarding such cases. 

Pf? “ A commission made up of rebels,’ 

U.S. coQStrucuon coiupuues to Wd gq^jgQYBnujieiit and political parw 

on dov ffis of construction progects, representatives worked out tire lawT 
many oi th^ aiipOTts and other inMexicoGtyhauisberneieturri>i 
projects put up local govern- mejo )□ Salvador. 
meats or authorities. The l^slature passed it unani- 

Under recent agreements, Anrer- mpusly dttr an ei^o^ deb^ 
ican were invited to bid with prayers wd wc^ d homage- 

on 14 prw^in 1988 and 17 new p^to those falleiyn the w. ■ 
pnaecte last year. Six more arc un- govc^ Natimiahst 

Sdreview. Alliance had J 

. , . . Manket aouMsty that would havig 

Japanese officials said they immedi ately pardoned ^ w* 
thought there was no 1^ redress including the officeHl 

for Jipian to ffle Sint over the can- convicted in the 1^ killing of the 
crilatioa of the rail contncL Jesuits, a maid and her dfly Eb**** a{ 
— STEVEN B.WE1SMAN the Central American University.^ 


nomic policvmaker. “Any backlash 
in Japan v*ili make it more difficult 
to make orogress in our own gov- 
emmen t procurement procedures.” 

He was referring to U.S.-J^w 
pacts in recent years permittiu 
U.S. construction compimes to trid 
on dozi w * of construction progects, 
many of th^ aiipmls and other 
projects put up local govern- 
ments or authorities. 


rail cars. Under recent agrereneQts,Ania- 

Japanese officials have been ican coaqrenies were invited to bid 
car^ Doctodeni^oe theoounQr on 14 projects in 1^ and 17 new 
d Los Ang^ by name, but some prefects to year. Six more are un- 
wam that the cancdlatioD of the der review. 


The parly must adcnowledge 
that “tire past idecdqgy has very 
littie ^ppeu 10 a certain number dr 
masses, and the reinforcefnent of 
the old ideology can cmly lead to 
resistance,” the essay said 


Matmers, said he might be forced 
to withdraw the bid if the public 
reaction was native. 

Mr. Yamaudu masted that that 
the company should not be criti- 
cized for making a takeover at- 
teotot because U was iq^noadied 
fust by peditto leadas in cite 
United States. 

“This is oitire^ different from 
an acquisition of an American cor- 
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Nordi Korean Passes Foreign Policy Reins to Son 


By Doq Oberdorfer 

K'asAin^ion Pmi Semet 

WASHINGTON — Senior 
North Korean offidais have told 
U.S. authorities that Kim Jong D. 
tire 49-year-okI son d President 
Kim n Sung, has assumed direction 
d his country's foreign policy. 

.At a nearly six-hour meeting in 
New York 00 Wednesday — the 
Ugbest level meeting between U.S. 
and Nmth Korean ofrieials since 
the I9SO-S3 Korean War — North 
Korea also provided assurances 
that it would soon agm to practi- 
caf arrangements for inspection of 
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its nuclear instidlatons, according 
to U.S. participants. 

Jong U, vdiQ has been asso- 
ciated by Western analysts with 
past instanoes of North Korean ter- 
rorisra, is a mysterious Hgure who 
has rarely met foreigners. On a trip 
to Pyo^ang last mcmih. the se- 
nior Kim demed a request visit- 
ing Rnresentative Stephen J. So- 
laiz. Democrat d New York, to 
met Kim Jong H. The leismi given 
was that the younger Kim dealt 
with party affw rather than inter- 
national relations. .A wedt lat^ 
Kim Jemg H was named supreme 
commander of North Korean 
armed forces. 
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The dei^ation that met tire 
Americans in New Yorir was head- 
ed by Kira Yong Sun, a senior 
Communist Party official who is 
considered dose to the younger 
Kim. 

The Nmth Korean dd<^on 
toM the Ainericans that Fyor^yang 
sign an agreemept the end 
d this month for inflection of 
North Korea's nudear facilities by 
tire International Atomic Eneis;)r 
Agency and will ratify and cany it 
out “as so(m as posable.” a U.S. 
offidal said. 

U.S. partiripants quoted the 
North Koreans as saying that they 
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would soon proceed with bilateral 
injqrectKMis that were recently ap- 
proved in pdndpfe between North 
and South Korea. 

The nuclear issue was at the 
heart of the presentation of the 
U-S- team headed by Undersecre- 
tary of State Arnold L Kanter, 
aotoniing to partidpants. 

While the meeting was taking 
place in New Yoric, the CIA direc- 
tor, Robert M. Gates, in testimony 
bdore the Senate Anned Services 
Committee, called the North Kore- 
an nuclear program “our greatest 
securitv concern in Northeast 
Asia.” ■ 
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Helpuig the Republics 


OPINION 


Mach More Is Needed 

The emergenc)' food and medicine that 
47 of the world's wealihiesi nations have 
ROW promised to send to the ronner Smiet 
Union amount to a pittance. But the ges> 
lure is important. The citizens of the r^ 
publics, terrified by the collapse of their 
economies, have at least been told that the 
West is in their comer. 

^ et it would ^ tn^ic if the West stopped 
with Thursday's announcemeoL TTie re- 
puhlies are engaged in a historic trek to- 
ward democracy and freer mo^is. A suc- 
cessful tra\-erse is not only vital to them but 
crucial to Western security. 

What is needed next is an ironclad com- 
fniiment of substantial aid to be delivered 
after the republics institute coherent [Dsr- 
ket reforms. The aid, while large, will not be 
onerous. And much of it can in the form 
of long-term loans to be repaid by the 
republics once they are on their feet ' 

Russia and llkrune are leading the way 
to dismantling the bureaucratic controls 
that ha'‘C long kept char economies afloat. 
But without market institutions ready to 
lake over, matters will get a lot worse 
before they get b^;ttcr. Donations of emer- 
gency fiHid and medicine will ease hunger 
and pain. Bui they will not do a thing to 
propel economic reform. 

Judging from W'estem efforts to help 
Poland mme to a market economy. West- 
ern engagement need not be prohibitively 
expensive. By one estimate: the West would 
ne^ to put up about S30 billion a year for 
the next couple of years. 

Even that overestimates the cosl because 
about a third of the total would be put into 

Useful Holding Action 

President George Bush’s offer of S64S 
million in new aid for the fonner Soviet 
republics over the next two years definitely 
improves his standing to encourage others 
to help ouL Just os he swallows some of his 
misgivings about a domestic backlash to 
largesse, however, anxieties multiply about 
die wisdom of the reform course that Bmis 
Veitsm is following on his own. 

On Jan. 2. Mr. Yeitsin freed up consumer 
prices. But the government's money-print- 
ing presses continue to roU. and most stores 
and enterpiives remain in state hands. This 
aves consumers the pain of higher prices, 
but leaves the unprivalized enterprises still 
without market discipline. The ruble now 
fetches barely half a penny. It is ’’shock 
therapy" with plenty of shock but question- 
able therapy. Defenders say the ectmomy 
wa.s in free fall and you had to start some- 
where. Critics point to the hyperinflatioo 
and social rumbling. Some terrifying 
doomiiday scenarios are being written, and 
it would be imprudent to ignore them 

Kibitzers have a problem. The Russian 
gov-emmem is pursuing refexm at the gener- 
al urging of foreign friends and at the spe- 
rific direction of Western advisers, ft has 
.•ar:'.cil the deference that comes from being 


a ha^«airreocy fuod used to stabilize fluc- 
tuations in the ruble on imematiooal ex- 
change markets. If the republics adopt 
proper economic reforms, the fund will not 
be needed: in Poland, the stabdizadon fund 
has not been touched. 

Another third of the money would be 
used, in the near tenn, to help die republics 
import consumer goods while dilapidated 
factories are converted to useful pnxiuc- 
tion. Mon^' would also be used to weave a 
safety net to protect the elderly and others 
who would otherwise be rava^ by infla- 
tion following price reform. 

The key to successful wi gagerngnt js to 
make sure the funds are not ill-used; and 
the best way to do thy is to commit the 
money now but refuse to nun over a 
until after the republics adopt reforms. 

To avoid intrusive invotvement, owisight 
should be turned over to the one mganiza- 
tion that has the laleni and e^qieriencc to do 
the job correctly: the International Mon& 
taiy Fund. That will ensure that the republics 
move to competitive markets mmI 
strict mooetary and ftwy>i dimpKne- no large 
deficits, no runaway mon^ growik 

Critics of Western engagement argue that 
handouts will allow* the rqrublics. aiieady 
wedthy by imemuiional standards, to post- 
pone economic reform. That is a l^timaie 
fear. It is also why aid should follow reform; 
and why. in tima it ou^t to be repaid. 

Sena tor Joseph Biden. Democrat of Dd- 
aware. observed that “a new world is bong 
bom and the United Slates is perilously 
close to being absent at the creation." Even 
with Thursday's promise, the United Slates 
and its allies are not there — yet 

— r/f£ ,V£»- yo/lX 77,W£S. 

democratically elected. The business of de- 
consiruciliig communism, moreover, is new 
and has no precedents or erqrerts. But for^ 
eigners have the say that goes with their 
goodwill and aid and with the certain 
knowledge that they* will bear some of the 
uglier consequences of a breakdown. They 
alk> have their eyes, and they can see new* 
trouble brewing m top of the old. 

Russia w*as absent from the aid conference 
that wrapped up Thursday in WashingioiL 
This lent an air ^ remoteness to the proceed- 
ings ^ a room full of doctors, no p^ienL 
The discussi<» needs to be broaden^ best 
in the International Mdoetary Fund and the 
World Bank. Economists and politicians dif- 
fer sharply on Just how to^privatse, maike- 
tize and monetize'' the Russian economy and 
the other sodalisi economies. Should the 
Rushan govemnieni be sireogtbened against 
bureaucratic and miliiaiy gti^^iwiy or wnak- 
ened against private entrepreneun? Should 
foreigD govenunents and the intemadcuial 
banks hdp with major aid up front or yield 
10 private investors? 

The W'ashmgtoo conferexice w*as devoted 
to better organiziRg emergency humanitar- 
ian dd. It can best be r^ard^ as a useful 
holding action taken wiiile this cnicial de- 
bate on the shape of reform unfedds. 

- rw£ insf/rvemv POST. 


They Panicked in L. A. 


In December, the Los Angeles County 
transponaiioo commission voted 7 to 4 to 
lodge a 5122 miUion contract for new rail 
cars with Sumitomo Corp of America. Su- 
mitomo is Japanese-owned, and its selec- 
tion — over a lower-bidding .American rival 
«)n grounds it had the superior product — 
produced a large and somewhat ugly pro- 
lot. This week the commission backed 
down and viMed unanimously to cancel the 
award and find another bidder. 

Critics say the comnussion yielded to 
Japan-bashing and economic scapegoating 
and to some extent it did. Bui what is 
bothersome is not so much the decision it 
finalh rrached as the way It reached it. 
it shiMihl haw set the p(>)icy — if it wished 
to — in the first place, not adopted it in 
pan'.'ky retreat. The line in such matters 
b'-iv.‘ee'n legilimaie self- or national-interest 
Lv.i uglier motives is a fine one. So is the 
pr>xcdural line between the legitimate peli- 
jio.iing of re.sponsivc government and 
fnsditened g<wenimeni by intimidation. 

Bui it is not a wrong pi^ition for even a 
public agency. a.s consumer, to decide to 
buv Americ.in in order k> keep jobs and 
profits ji home. The national government 
«houM not mow u> keep foreign products 
out: that stiri of protev.'tioni!im needs to be 


avoided. But once the products are in the 
ooumry, if individual consumers or units of 
government choose not to buy them, even 
at a possible sacrifice in quali^ or price, in 
order to support Ikhoc producers — well, 
that is up to them, and ruie. The sentiment 
is even commendable (though that skirts 
the question whether starting such a war of 
preference is in the American interest). 

Units of govemraent from the federal on 
down use their buying power to achieve 
social and political objecth'es all the time. 
All kinds of prefereodal contracts are 
awarded. Some of the preferences are ex- 
plicit and fonnol. some not and some stand 
scrutiny better than otben. In this case it is 
said (hat the choice of a U.S. contractor 
would haw meant a few more jobs in Los 
.Angeles County but 3.150 more in the Unit- 
ed States than by leiUng the work go abroad. 
To save that many jo&> when the price of 
doing MO is not too hi^ is suiriy a reasonable 
gcKii. tlw more so when, as now*, the cconoiiK 
is weak. Nor b it necessarily a bod oample 
to haw set or message to have sent. We just 
wish chat instead of panicking, the iranspcr- 
calicw commissioners bad dem it ri^t and 
enunciated the policy os a matter of ddiber- 
ate choice from the beginiuiig. 

— r//£ HnsffnvTv.v posr 


Other Comment 


.4n Infamous Anoiversair 

Fiftv vears ago this week, in an elegant 
n^>m of a tvmri**riJble villa in the Berlin 
suburb of Wanresee. a small group of bu- 
reaucrats gathered to discuss the mechanics 
of murdenne Eun.ipe*s 1 1 million Jews. 

The ^^■ann^ee Gonfcrence lasted for less 
itun iwo hcnirs hut it was to seal the fate 
of 0 million Jew.v 

A half-icniury after that infantMis event 
the house in Wannsee ho» been dedicated as 
Gcrni.my'v first permanent memorial to the 
viciiniN of the Holocaust 

fn recent '.wus the Htih>caust has evoked 
re» interest in Germany, with younger peo- 
ple e^«cially wanting to leant nwre abcml 
wtiJi Chancellor Helmut Kohl has coiled "a 
tiinK’ wlhise immensity overwiidins the ca- 
pjtiiv human conipiidieiision.'' This Inier- 
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By Stirring Up Iraqis^ Bush Can Only Lose 


N ew YORK — President Ceow Bush 
<»uld be irappiiifi himself inro a Tose-lose 
strategy' of cn'erthrovnng Saddam Hussein in 
much the same way be cornered himself with the 
*^obs. Jobs, jobs” strata* on bis trip to Japan. 

By insislingoDjobsJapaneseleai^ could not 
^ him, Mr. Bush fon^ himself to bash and 
bow and ended up loold^ weak and failing. 

By lett^ his aides talk of heffring and-Saddam 

K ps with U.S. tniUtaiy power, Mr. Bush puts 
df in a situatioa whm he wQl either have to 
act rashly* or be culpably indecaave. 

If Iraqis rise against Qa<i/lain aa<] U.$. foioes 
intervene to back th^ Mr. Bosh will look u if 
be is sacriTidire American livra to get re-elected. 
If Iraqis revolt and Saddam’s tnxjps hit back 
hard while American forces merely gaze an, 
Bu^ will be blamed for tnddng rebellion and 
then allowing slau^ter. 

The various schemes to foment Iraqi uprisings, 
then send U5. forces to the rescue— as revealed 
in The New York Tunes fast Sunday — seem too 
unsmart to be serious. What is goiflg on? 

' Does the Bush team riiink ftxtrfatw is again 
emer^g as a threat and has to be oveathrown 
quicl^ Absolutely not. D^uiy Seoetary of 
State Lawrence Ea^eburger said the other day 
that "so lone as we mmntain sanctions ... I do 
not think heY a danger outside his ootmtey.” 
Defense Secreiaiy Dick Cheney went further 
and asked: "How many American lives is 
pUng Saddam Hussein worrii?” 


Bv Leslie H. Gclb 

His answer to that: “Not voy damn many.” 
Given those suiements. ii is hard to ima^e 
Mr. Bush justifying U.S. military imervention. 
Might he be pr^ared to do so: nonetheless, 

because he thinks Saddam's survival damages his 

re-deetability? There is no evidence that S^dam 
IS now on the public's radar screen or that Demo- 


game on their own in hopes of forcing U.S. 
u tervention? It is not dear that the Saudis — 
apart fn>m tiieir possibly free-lanc^ ambassa- 
dor in Washington, Prince Bandar ilm Sultm — 
are even conaJering arms for Kurds and S Wi t< y 
In any event, the Saudis would n^ take big 
risks vritbout prior American commitineDts. 
Does this mean that the administration has 


r^cctabUity?Thert» no evidence abaodfloed any idea of oovcrc acnoo to toppie 

is now on the public's radar screen or that Demo- Saddam? No. Officials continue to study the one 
crais are tempted to make him an issue. option thw always took seriously — an Iraqi 

“Ifl his preent form, Saddam isn’t a security militaiy rebcUion. For a ao^tbey 
or a political threat.'' ejqilained a White House have encouraged this publidy and pnvatdy. 


ofOcia] . "But if we t^ him up, we make him into 
a politiT»* problem.” Mr. Bu^ has usually fol- 
lowed thi^ cautionary advice. 

And yet, Saddam is like a whale bone stuck in 
Mr. Bush’s throat. For "wvnihr be has poshed his 
inner corps of advisera to think about covert 
plans to pluck the bone. 

Have the covet thiokeis looked at a plan to arm 
Che Kurds and to draw Saddam's faith^ 
legiCHis away From and then use U.S. air 

power to czush them? Yes. but not seriou^. 

administration officials have consistently 
argued against this option. Without excqition, 
they reckon these groups cannot be made 
strong enough to pose a serious (AtaUengp to 
g.iWrfam Th^ believe that even nying (o bolsttf 
the Kurds would allow Saddam to his 

Sunni power base against the common foes. 

Might the Saudis be tempted to play such a 


Having done sa thQT had to sw asking them- 
selves what they should do if it happened and 
Intqi units pleaded lot Ameacan bdp. 

Having finally arited the ri^t question, they 
apparentiy have not figmed out an answer. 

How would the United States tell who is shoot- 
ing at whom in sndi a civil war?' Would it send in 
ground troops if "good” Iram foroes began los- 
ing? The covert thudem stu^ oa ... and on. 

Meantime. Bvk 1> aides occaaooaUy talk to 
journalists about anti-Saddam covert action and 
call this a war of nerves. But in to fri^teo 

the dread the aides are inciting bom the 

very rebellioos of Kurds and Shiites th^ vri^ to 
d iyywtr » y and the desired military uprisings 
fhey do not loiow bow to hoodie. 

To co pvinue down tins road is badpolicy for the 
United States and bad pities for George Bush. 

The New York Times. 


.ey Test for Bush and His \lbuld-Be Successors 


W ASHINGTON — Tbc comini 
week provides a test of serious- 
ness for Prudent George Bush and 
his Deroocraiic opponents. The way 
they respond will tell us much about 
whm leadership may be found in 
this American election year. 

Mr. Bush has poctiayed the State ot 
the UoioA address oo Tuesday as the 
most in^Mxtant ^peedi of his presi- 
dency. Many of his proposals for deal- 
ing with economic and domestic prob- 
lems hare bm leaked or previewed: 
lax cuu for the middk doss, tax 
breaks for fust-time home binfers, in- 
centives investocs and for busiiiess 
to buy capita etpupwat, help for the 
battered r^-estate bduslry, more 
funds for the Head Start preschool 
program and a reoiganizuiaa of the 
red^ job-oainm aixL 
Most of these ioras have merit, and 
many probably be enacted in 
some form. But the key question that 
voters need Mr. Bush to answer does 
not involre these spedfics. It is a ques- 
tion of his temperament, his wiD mid 
his mteUect: Does he understand the 
character and size of the duHaige the 
United States faces in the post-Cdd 
War world, and is he prepared to lead 
in meoing that test? 

In his campaign four years ago. Mr. 
Bush oomfottabre and ooovincingly 
portray^ himself as Ronald Reagan’s 
l^ten To those who argued, even 
tim t^t fhang in g world ^ domes- 
tic conditions ^tdred a re-etandna- 
tion of the polido of the 1980s. Mr. 
Bush had a ready reply. Mr. Reagan, 
he sdd, had put the country on a 
positive course*, all that was needed 
was to kem the rudder steady. 

Re^iv nas intruded rudely on the 
bdief tut retooled Reagmism is 
enoi^ for the 199(h. Some past poU- 


By David S. Broder 


des succeeded apectaolariy; the Cold 
War is orerand Americs has won. But 
others hare f^ed. The fiscal policies 
of the 1980s hare plied up d^i and 
drained lesooiees to the point rh>t 
other nations are ouldisfanortg Amer- 
ica in economic perfomanre. 

Hence the growing feeling among 
Americans that tbdr country, despite 
its success in fordgQ affairs, is tim- 
ed down the wrong path. 

The key pieces of the new pqlin 
Mr. Bush needs to set are recognoed 
by a wide range of leaders m the 





private sector. The dudlenge is to im- 
prore radieaiiy Afflerica's educatim 
and training systons, to its 

tranqxmation arsd commuiucauon 
neiwraks. to incieaae investment in 
tfidiDolo^ and its applkation to man- 
ufacturina.aod service indnstiics. and 
to anb me runaway costs of heahh 
care while piDyidmg access to medical 
sovices for mi^ODS now excluded. If 
American sodeQr is to be civil and 
prosperous once again, something 
will nave to be done about the grow- 
ing gap boween the lidi and poor and 
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the spread dn^ AIIK and crime. 

This is a daunting n^enda — but 
not a more difflc^t one than faced 
the nation, say, at the end of World 
War U, when communism was on 
move and a hi^ backlog of 
hmifiing , iraosponation and social 
needs bad accumulated— and when 
official segregation still scarred the 
national conscience. ■ 

Deoxxms led the nation through 
much of that posew reaegustment; 
tb^ show rigns tins year of shaking 
off s ra uft of their self-defeating habits 
of the recent pasL But they too must 
decide what dWxion th^ would go. 
A threshed test has emerged: 

W hich is moreiinportant to theEfem- 

ocrats — providi^ a smaU tax cut to 
middle-dus votera or putting the 
equivalent amount of money into 
federal domestic spending? Their 
presidential candidates anaoDDgtes- 
sional leaders are sharply ^tiL 
Cdaventional wisdom that if 
Mr. Bush is talking tax cuts, the Den^ 
oents wfl! need a tax cut toa But a 
recent Times-MbTor pdl found 52 
percent of those interviewed said that 
public works program for the un- 
employed” was their ptrferred eco- 
Qomic poliQ^, whib cnly 7 percent 
fanfored cuts in Social SemriQr and 8 
pereent favored cuts in income taxes. 

The (luesuoa for the Democrats is 
base: when thecountiy'is in ajarn. do 
th^ still beliere that the govanmant 
U the tight mstniirirat for dealmg with 
lire piwem? Or are those who lived 
Ihnxi^ the Reagan era now con- 
vinced. as he was, that "govenunent 
isn't the soluiioD to the problem; gov- 
anmmt is the problem"? 

We will be getting answers to those 
questions very soon. 

The Washingion Post. 


A Year Later, a Ftulure of American Willingness 


est is encouraging, not leasi at a time «*hen 
reunification given rise to a spate of ugly 

inadents against minorities. 

— Las .Ingeles Tunes. 

One must o.sk whether Chancellor Kohl's 
promises have not fallen on deaf ears. For 
on the very aiuiiver$ar> [of Wanxisee). poll 
results puhfished in ^ Spiegel sh^ed 
that one in eight Germans tends toward^ 
umi-Scmiiism. This tendency, the reseaiclr 
en> found, is four limes greater in western 
Germany than in the east. In the very place 
where a young generation was suppoeM to 
have been tau^i to recoil from Nazism, 
parents and educators have failed. 

The Jewish people and the Holocaust 
survivors are eniiiM to demand more than 
eondenuiaiions from a unified Germany. 

— .Vu’izm’ iTelAvivl, 


f 'P ARIS — It is a trulitaiv axiom 
Y that moral domination of the eo- 
enn is more imrortant material 
su^ority. "There is a soul to an 
army as well as to tire individual 
roatt,” General William Tecumsdi 
Shennan wrote in hb meoioirs. The 
psychological unpact made t^ioa the 
enemy and his commander is crudal 
in battle, ^ving one a<k asceudance. 
nunimizing losses. 

TUs is true in competitive interaa- 
ticoal relations. ChurehiU's speeches, 
morally certain, impregnated with 
the imagery of justice and patriotism, 
were his most powerful wartime in- 
strument An austere ihetoric served 
General de Gaulle in nmtiRiizuig the 
influeoce of his oaiion at war. and in 
the political doounaiion of post-Suez 
Europe — compelling both the Unit- 
ed States and tbc ^-iet Union to 
take account of a stale they would 
have preferred to ignore. 

General de Gaulle's tactics of sur- 
prise and measured provocation 
would not have succeeded had (hey 
not rested upon profound sdf-cooTi- 
dence and an unshakable conviction 
that France was and would continue 
to be a great naiioo. T^ was Chur- 
chill's bSief about Britain, sustained 
by a i^sh public conscious of its 
history and convinced of its destiny. 

*9(6 American people always be- 
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lieved with equal cenaiflQr in the des- 
tiny of the United Slates as a liberal- 
mg force in bunun affairs. In the 
years that followed Pearl Harbcr, 
and then in the Oiid War, both 
American govemmem and public 
were convinced that America's hour 
bad come, of aaiiocal fulfiUmect but 
also of Mrinn^i obligation to otbera. 

*rhis seriousness and this sense of 
diaoteresred purp^ were more im- 
portao l than Qu lerial power in giving 
the United States world leadership. 
America’s certainty about its values, 
validated in its conduct, undennin^ 
the coflTideoce of Soviet leaders and 
elites, contributing to tbdr eventual 
abdication trf coannunisoL 

Whatever mistakes Washing- 
ton made in the postwar decades, no 
one failed to take tbc United Slates 
seriously — as a formidable nation 
which bcQeved in tiseff. 

That is now over. It b a eban^ of 
fundamenta] in^>onapce, an event 
that will be wntiea in ibe history 
books. In 199Z the United States 
ceased to be a great power. 

Just a yes ago cotunieatatoTS made 
much of the proroect for an Ameri- 
can-led New Wond Order. The Unit- 
ed States, DOW the "sob supmpower,” 
would impose a beaevdeat discipline 


on a disorderly world. That idea has 
vanbbed. The reasons are many, but 
ih^ come together, and can be under- 
stood. in what we have just seen in 
American idatioos with Japaa 

Americans were angry last week 
when Japan’s parliamentary speaker, 
Yoshio sikuraucfai. called American 
workers "la^ and Qliierate” and said 
the United States now was Japu’s 
subcontractor. The appropriate 
American reaction should have been 
fri^L not anger. 

When the leaders of a natirai as 
important to the United Slates as 
Japan disjday Gootea^torh ^aoi 
rivalry, or compeutiveoess. or teseni- 
meat, or anger, but dismissal and 
content — then the eud of Ameri- 
ca’s wmid leuleisbip has besa an- 
tiouitced. If there b no leroect there b 
DO leadership. And the rapanese are 
not alone, huny in Europe would say 
much the same things abtwi the Unit- 
ed Stales as the Japanese. 

The unspoken message conv^ed 
by President Cec^ BuA’s bluster- 
ing d^iands during his ToIqio visit 
was an iirftnkqfm on America’s high- 
est authority of Japanese supeiionty 
and of U.S. inferiori^. 

However, the problem would be 
manageable were it simply the fault 


The Japanese Critic Was Half-Ri^t 


N ew YORK — The Japanw — 
Momeof them — arebeginn'mgto 
get under Americaiu' sida. J am thiidt- 
ing now of that pnliririan «<ho said 
that .American wvrken are lazy and 
that a third of them could not read. 

Lazy? .American mea and women 
line up to get work — sometinies 
ihousa^ wailing in the cold for too 
few jobs at too little mraiey. Ameri- 
can workers can still ouipidduce Jap- 
anese person for person. .American 
uiiiustrv'. working people and service- 
men did not seem all that lazy by the 
time Worid War n ended. 

As for Japanese executives, when I 
was a reponer in Japan, they never 
seemed to work harder than Ameri- 
can businesspeople 1 knew at home. 

So take that Yoshio Sakurauchi. 
speaker of parliament's lower house. 

I am hardly a Japan-basher — usu- 
ally the coouary. But take your cari- 
cature of .Americans, I thought and 
pour it in your sake cup! 

Bu i just as I was working up a good 
head of indignation the thought 
struck me that the man was half right 
— ibe literacy half — and maybe 
.Americans shwld thank him insimd 
of w^lowing in defensiveness. 

About 5 p^eqi of young adults 
are loully ifliteraft. not a third. But 
that is not comforting once you take a 
look at Table .^8 bf the Diriment 


Bj A. M. Rosenlhal 

of Education's 1991 statistical digest 
The literacy skills that prevent poopie 
from drowning economically in niM- 
em society are held by ooiv a tninor- 
iQ* of Americans between al and 3S. 

Only 20 percent can use bas time- 
tables. which means they Muld not 
follow work aiaauais. Oi^ 22.5 per- 
cent can figure out the peroentage of 
a resiaurast tip. which 1 suppose 
means the others could sot even earn 
it Forty-four percent cannot locate 
informaticQ in an almanac or news 
story, wcwld you hire one trf them for 
a do^ job in any cotumuoicatioas 
or finao^ company? Diane Rji- 
vitch, an outstanding asastant secre- 
tary of education, says achieveiDent 
irdids in academic progress have 
b^ "essentially flat for the past 20 
years.” In a worJ d ever more demasd- 
mg for workers, fiat means down. 

Who is to biam^ People who 
know the fieid say ihai Bush has been 
great in fighting for modem literacy 
— Barbara Bush. If her husband has 
bet-ome the education pr»deot I am 
the king trf &udi Arabia. Bui what 
pixsidem in the past ^ years has 
done the educatioa job right? 

A'e can of course simply blame 
root causes destroying the "leam- 


ug eDvironffiem" — guns, poveny. 
race, drugs, drink, seboolyara cri^ 
teen-age pr^ancy, and forcing 
schools to suminte for jailers. j»r- 
ents. oops, pfeacbera and ^id^ol^ 
gists, instead of teadung. 

But without follow-up action, that 
would leave American wodt, literal 
and education where it is now — and 
Mr. Salnuauchi having a good chuckle 
Americans will have to pay for ac- 
tion — with more money it necessary, 
and lots no doubt will be need^ At a 
time when nxire school computtis are 
needed, some teocbeis are tbemsdves 
payim for classroom pencils; a shame 
for alL More therapeutic cnmmunirieg 
are needed to baome drug-ridden dnl- 
dreo. and po&ce to sweep fauman gar- 
ble Erom scboolyaids. 

Parents will have to p^’ with con- 
stant attention to tbW cfaildrea's 
sdiools and their children's work. 

Private citizens and business will 
have to pay for marketable literacy 
with voloniW time and devotion — 
as people in cities eveiywhere are do- 
ing. but not enough 
No one thing wdl fix .American 
schools. But put them together and 
you have the rwinula of Japanese edu- 
^tional success — wfai^ the United 
States can achi^ as well and maybe a 
bit belter. Mr. Speaker. 

TTie .VeM- York Time.*. 


of the presidenL While Mr. Bush was 
ID Japan, his Democratic presideniial 
ch^eogers in New Han^hire were 
cultivating voter suppM by mal^ 
exactly the same ii^Iied admsaoo 
of American defaulL TbCT were de- 
manding that Japan (and the Eorope- 
ans) grant the U.S. trade concessicais 
and blanung America’s industrial 
and trade d^ine on its competitora. 

The national cost is much heavier 
than people seem to undostand. U a 
nation has lost its moral ascendance, 
its earned respect, it does not earily 
daim it beck. France still is not taken 
with entire seriousness in the world 
because of what it did to itself in the 
1930s and 1940s. Britain, on the other 
bantL has sever lost the moral po^ 
don it earned in empire as well as in 
IWO world wars. 

A presideatia] nee that (soduces so 
franne and irresponsible a sacrifice of 
national interest to dectoral advan- 
ta^ so blatant a refusal to coofioot 
national remonabilities, puts the seal 
on Americans tenure as world learler. 

The best of America was the best 
of the world." F. Scott Fitzgerald 
wrote in 1^9. "France was a land. 
England was a people, but America, 
faavug about it still that quality of the 
idea, was harder to utter — it was the 
graves at Shikrii a^ the tired, drawn, 
nervous faces of its great men, and 
the country boys dying in the Ar- 
gonne for a pfarase that was empty 
before their bodies withered. It was a 
willingness of the heart” It yas a 
witlingneK now gooc — to the iHTter- 
ness of those who believed in it 
Imemationai Herald Tribune. 

C Los Angdes Times Syiukeate. 


Old Fears 

Hobble the 

New Europe 

By Flora 

P aRIS— While the 
Jr East, Western 
icred what might ^ ^ ^ 

national psychic shudder 

II my te a '“.mins 

before the ptange ^ 

European uoioo. « •«'»> -i^-e 

gion^old War assutnpuons gi 

way to myriad uncerumi^- ■ 
Like resurgent ii 

East and funaa^ntai**”* ^ .^rting 
Ims to do with idmutj- 
difference at a time of rap‘^ 

The essentiaUy procetoJ^^, 
tioDs of capitalism f “ 
market and 
arithmeuca] poUucal 

an emptiness.^^ey are & 

antees. not against 
and doing injustice. buiof*^P^ 
ties to correct and adjust. 

Inspiration has 
phobia is mountuig as 
esoecially diswiem^'^ youth, grop 
K enei^ to justify ihw une^ 
Most attention is paid to OeiTM 

ny. because^ its lerroving Nazi pas 
and because of its new power. 

Bui the rise of the exirenw nght is 
more marked in France, and the Na- 
tional Front leader, Jean-Mane ue 
Pen, is emeigiiig as nm international 
symbol of resentful discontent. 

Prime Minister Edith CtessM h« 
laundied a suit against on braau 
of the gorenunent for having cwJec- 
tivdy insulted it as a collection of 
thieves, tadteteers and gangs^ . 

That is an odd approach, rcfiecimg 
a weakness of leadership which af- 
fects the whole of Europe. A 
Churchill would have found stio^ng 
words to put Mr. Le Pen down more 
effectivdy than taking Imn to court. 

But the move has vron fairly gener- 
al appro^, at least so far. 

hb. Le fen is ad^t at the snide 
remark and the politics of bate. A 
recent pdU put him ^lead of aD other 
parries a m on g 18- to 34-year-olds. He 
does not rnOy have a program, ^t 
iheo oather do Uie mainistream politi- 
hentaif^ ii easy toblamesome- 

one dse for whatever seems wrong. 

TTie extreme right never leaUy dis- 
appeared in Europe. I hiq^pened to 
attend a meeting in France more thw 
a ttiywAe ago with people from Spain. 
Ital y, Germany. Austria and Eng a n d 
who did not hide their views in private 
but qx)ke euphemistically in public. 

That reserve is disaf^earmg now 
aiyt thaw idook^ists ait making con- 
tad with the disgruntled, many of 
whom used to find expression on the 
now-disctediied far lelL 
Nationalism and opposition to for- 
eigners is a running theme, yet they 
seem to get together happily enough 
to denounce everybody else. 

There is a netwock which bears 
waich^ fed unintentionally as gov- 
enunents respond to tbc grievances of 
their consiiiueucies wilhwt suffidcni 
eqrianaiion of the need and advan- 


Despiie the ease of travel and in- 
stant communications, there are still 
almost clo^ cooparunenis of infor- 
mation and opinion that are misread 
outside and provoke hostile reaction. 

Germany’s insistence on recogniz- 
ing Croatia without a seitleineDt of 
the Yugodav war was an example. 

It was taken elsewhere as a sign of 
Germany's new power assertiveness.. 

Germ^ think it sizrolv obvious 
that il^ who beaiefiteii from selT- 
detennination to r^ain soverctgniy 
and uni^‘ should suiport otbm who 
daim the same right for independence. 

Narrow domestic piolitit^ cdtmla- 
tions of Foreign Minister Hans-lMo; 
tikh Geoseber played a role, but he 
could not have swung the countiy on 
his own. There was a groundswra of 
o^on. influenced by the media, 
which trompeied the Croatian riewi 
and by hundreds of tbourands of Cr^ 
a ri a n s wtm have settled in Germany. ' 

Tboe is still only a Enro 

peuvdde public, informed of what 
their nei^bors thmlc and why. 

The leaders do little to bioacte un-^ 
derstanding when they meet at sum- 
mits, preferring u> have the home au- 
dience Ihmk they foi^t the hard 
fight and triumphed That is what 
happened at the rece n t nv^ting ia 
Maastricht. Netberiands. which ap- 
proved the European union treaty. 

It will take more to awaken the 
necessary new enthusiasm to make 
Europe work. The far right is coimt- 
mg on the app^ of old fears, tradi- 
utHLil antagonisms and the consola- 
U(m of clan to enlarge its forces. 

It remains marginal and exdnsion- 
** signals the iamortanoe of 
msiiDing hope and a sense of fruitfiil 
pnpose as natkms work together, 
which they must Differences wffl per- 
asL u ennetimem or as new disoider, 
which can bring catastrenhe. The 
choice must be mari^ clearer. 

Flora Lewis. 


EV OUR PAGES: 100, 75 AND 50 YEARS Af^ 

1892: Tunnel Threat’ the pubUc mind, censorship 

PARIS — Sir Edward Watkin. who 

never win adcnowledtt himself beat- deddcuponthesuoDi^SSlSti- 
en.hasgivanotic?orhisio^ti<mto cal oasSShip tSS 
make another attempt to induce Par- able to limit the celwl 
liamcni to sanction &e building of a * ® «*“«*y* 

tunnel under the Channd. The niili- 1942: AiietMi:*),. 
tary* authorities of England are Australia S Fears 

against it Tlw maintain the s^d- M^BOurne ~ [From our New 
mganaywouJdhaveiobedouWedor Australia, whose sons 

trebled immediately the urnnd was in been sent to fieht in Mslava. 
working order. The last time the biD Libya and England. Mite a 
was brmighr forward Mr. Gladstone appeal to London and Wash- 

made a sp^ in favor of it. But it uigion today (Jan. 241 for and 
was ih^ out by an immense ma- W jnd raobiliziK able- 

“P ^ for the pt^flfty of "Ibe 

their backs against the prqecL Battle of AustraUa fousht rishl 

I? i_ ??• J'er*;*hes.” Ajg Austral^ 

191 i : Freadi Censors p ” «^d^vered to 

PARIS - The French Premier, M. t^aM e “■ 

I Briand. stated that absolute freedom wh^uB 55 lo 

^ the press was impossible. The ob- lia’s^ orhelp..Aigrt- 

of the censorship'was to prevent uiyS 
^^publication of anything likely to nouS ^ 

■Binronnaiion to the enemy on lamV 

of miliiarv importance or io anM gougutnvuie 
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CavoUle's '"elegantly elephantine*' Masai chair. 

Comfort Makes 
A Comeback in 
French Design 

Fair Shows Vitality of Paris Scene 

By Jean Rafferty 


P ARIS — A high stool 
«iih l^s 05 graceful as 
0 gazelle's, an over- 
stuffed armchair as 
plump as a wU-fed baby ele- 
pban I. a bgeuded copper crovvn 
and candle lamp to light the way 
to Merlin's cave: With eclectic 
atlleciions that were elegantly 
ethnic, baroque and whimsical, 
ecologically correct and be- 
^teaking a comeback of the cab* 
inetiDakuig croft French design- 
ers at the recent intemaiio^ 
French Furniture and Lighting 
Fair in Paris provided an anti- 
dote 10 the recession gloom 
cloaking the industry. 

In contnsi to the masters in 
Milan, many of them now in 
their 60s tmd 70s. designers 
working here are in t^r 20s and 
30s. The avant-garde action cen- 
tered around the stand of VIA. 
the 1 1-year-old govern m ent- and 
indusiry-spoasored group that 
promotes innovation and has 
propelled the French from de- 
sign oblivion to trend*seiung. 
On the spaciinis walk-throu^ 
MA stand, a forest tree trunks 
was intenpersed with the new 
VIA-sponsored prototypes, her- 
alding the material of the mo- 
ment. back-to-nature wood. 

- One of the most striking ex- 
amples was the design of vlA's 
Cartes Blanches. Marline Bedm. 
A French designer who works 
for Memplus in Milan as well as 
m Paris. Bedin presented a seal- 
Icp^ and curv^-back sofa and 
chairs in burled walnut with 
splashy patieraed fabric bv Her- 
mfcs that had the feel of oltf Vien- 
na. 

Another confirmed French 
talent Martin Szekdy. produced 
Iw Ntotu in France and Zeus in 
lialy and who ha.s just signed 
with Jean-Caude Dmux to re- 
think Paris's famed Morris col- 
umns, u^ a luxurious BrazUun 
wood to contrast with the sim- 
pliriiy of his nmtveau nutique 
table.' choir and small shelf unit. 

llic good news ls that one can 
again sit down in comfort and 
still be in fa.shjon. The el^ndy 
elephantine Mo.sai chair in sue- 
ddike .Mcaniam by Kristbn Gu- 
voille, who was the fair's design- 
er of the year, represents the 
move 10 padded and overstuffed 
furniture. Gavoille. 3S. who 
trained with Philippe Starck. 
also showed the sculpturally 
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Sylvia Corre tie's lamp, 
above, and a chair by 
Garoasie and Bonetti. 



Chafik's Gazelle stools 
for Univers Interieurs. 

plump Mona Lisa chair and 
sofa, covered in apricot velvet, 
on (he VIA stand. 

Even the exponen u of Barbar- 
oque, the triumphant design 
team of Elizabeth Garouste and 
Mauta Bonetti, who their 
career wit caveman chic, have 
moved to velvet-covered com- 
fort An entire bedroom, called 
the Dreaming Room and de- 
signed for Cirma, boasts a squig- 
gly patterned stamped velvet 
cov-enng wavy headb^ds, bed- 
covers and the uphtHstery of a 
side chair and tw*o snuggly arm- 
chairs. 

NOTHER divertiag 
design was the leggy 
Gazelle stool the 
k. 29-year-old Algerian 
desigaer Cfaa/^ winner of (his 
year's critics' ^and prize for the 
ensemble of bis wtvk. The trend 
to ethnic el^anoe — Valine Oe- 
menthon's EskimOHuispired In- 
uit coffee table in solid maple 
mode to look like a stretched 
animal hide for Artelano was an- 
other example — ■ was pkmeered 
by the gifted band of young Al- 
gerian-born designers, which 
also includes Yomo. Cfaerif and 
Abdi, ail WA protegftf. 

Chafik also sbowd an update 
of his ingenious Culbuta a re- 
venible armchair, at Univers lo- 
terieura, along with the eloogat- 
ed Stork low table and the 
sleekly streamlined Mademoi- 
selle raeridienne, a cross be- 
tween a divan and a chaise km- 
gue. inspired by the lines of a 
stretch limo. 

At the lifting fair. Teboog 
came up with a winner, a gloss 
mesh halogen lamp shap^ like a 
stocking cap and called "The 
Phantom of Brittany." while the 
most captivati^ lamp on the 
VLA stand was »'hia Correite's 
Caries Blanches, the copper 
crowTi and candle lamp that was 
purr barnpie fania^', 

Diveraily is the French trump 
card. “There is a lot of creative 
' energy' here," says .Anne Shelton, 
an American w'hose Left Bank 
gallery sells art rugs, decorative 
objects and furniture. “I thou^t 
what wo.> happening here was 
happening everywhm. But I 
didn't find ii in Barcelona or 
Milan." 

S TARCK’S pronged 
horn and flame rnoufs 
have spread through 
furniture design like an 
epidemic, so it was good to see 
some new Sioivk originals in 
(own at Edifice in a preview for 
their launch at this week's Co- 
logne fair. At 43. the designer 
may be succumbing to comfon. 
The four brand new pieces were 
a Camelewi table of pearwoerf 
and frosted glass, a telescopic 
gueridon uble with the spidety 
legs of hi.s ubiquitous juice 
squeezer, a swoof^-back Boo- 
merang chair and a "picture gal- 
lery" pearwood folding screen 
tvitfa ^ass panels for photc^ 
graphs. 

11 1.S. he says, a new depanive. 
"Il'.s for pet^le tired of having 
show'-ofT furniture. People look- 
ing fur coniemporaiy furniture 
find things that are v^’ demou- 
stmtive. endowed with a shame- 
less creativity, objects whose 
only function is to ^ve pleasure 
to the designer. This eweedon 
permits people to live with them- 
selves. not for the rumilure. 
Starck has become neo-human, 
even completely human." he 
laughs. “It's unbelievable." 

Jean Rafferty is a Pons-based 
joumalisi who ^eaalues in de- 
sign and lifestyle. 
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Buried History, Looting and Cultural Ecology 

at ^ had an extraordinary evv His ai. 

tmermamnat /ftrafi/ Tn/<wie ("Tkintpse bronzes, iu.*> lade 


tmeniaaoiia/ iferafd Tntwie 

S INCE 1987. three tmpre^ 
sjve collectiODS of antiqui- 
ties covering the main ar- 
eas of the andent wxirld. 
Far East include^ have been re- 
vealed to the public and penna- 
nemly displayed in museums set up 
for toe purpose in Athens, Geneva 
and WashingtocL All three have 
produced spdendid art books focus- 
ing attendon on their little known 
treasures. 

The latesL "The Cycladic ^ir- 
iL" is written by Colin R^rew 
and beautifully produced by Hony 
N. Abrams to ooinctde with the 
opening in Elecember of (he Muse- 
um of Cycladic Art im Athens, 
courtesy' of the Nicholas P. Gou- 
landris Fcxuidatjoa. whose octieo 
Uon it bouses. Running throt^ it. 
one wonders whether to revel in the 
discovery of so much that was un- 

SOUBEN MELOKUW 

known or to despair at the level of 
destniciion that will make our time 
appear (o future geaeradoos as an 
era of savage, orgaiuzed devasta- 
tion. The problem is raised dis- 
creetly but clearly by the author, a 
distinguished Bntisb areha^ogjst 
who spent three decades studying 
Cyviamc art He is a friend of the 
colleaots, the late Nicholas Gou- 
laodris ami his wife. American- 
born Dolly Gouiandris, who was 
the driving force behind the collect- 
ing. the museum project and the 
book. 

Discussing the cemeteries in 
which much of the art has turned 
up that is now- believed to cover 
roughly a 500-year span from 
about 2800 B. C„ Renfrew notes: 
"Alas, the cemeteries have been ex- 
tensively looted In the richest of 
die isl^ds. Naxos, thQr fan plun- 
derers] have discovern and de- 
stroyed entire cemeteries. On the 
small island of Keros, they discov- 
ered a site (now called IDhasaleio 
Kavos] in the 1950s, so rich that 
even the fragments they left behind 
constitute the most important 
known assemblage of early Cyclad- 
ic Hods known to archaecriogy. The 
dam^ is irreparable, the loss in- 
calculable." 

By ifflidicatioa. Renfrew toudies 
on the old dilenuna facing ait lov- 
ers concerned with the cultore. the 
“spirit,'* and not just driven by ac- 
quisitiv'e instinct: to buy or not to 
buy? If you do. you aba. the plun- 
dering. If you do not what has 
come out may be out of sight for 
decades to say nothing of mis- 
handling. What goes a\a^ with the 
plimderiiig is an appall^ loss of 
hisiorica] evideace. It is only: re- 
cently that archaeolq^ts 





Earthenware bull vessel fiwn northern Iran, fop left, in the Arthur Sackler Collection; bronze rmmdel from Iran 
lower left, in the Barbier-Mueller Musetan Early Cycladic figures in the Nicholas P Goulandns collection. 


charcoal and bone remains from 
the island of Saliagos. In archaeo- 
logical looting, Uiese g/A thrown 
away. 

In the book, ol^ect after otgeei 
raises questions ttiai might be an- 
swered had they been found by 
scholars studying them in contexL 
An octraordin^ human head, su- 
perbly ptoponioned in its tiay size 
— it IS 4 1/ 16 inches (lOJ cectimo- 
ters) high — has the merest sugges- 
tion a smile coov-eyed the lips 

and the subtle modeling of the 
cheekbones. The he^ sta^ apart 
from the group it is classified with 
and actually belies one of its funda- 
mental chtfacteristics as defmed 
by Renfrew himself, “a mouth indi- 
cated by an indsioiL" What is H? 
who is he? for what puip(»e — a 
shrine? household wdcn^p? funer- 
ary ritual? — by whom, when, 
where and above all, under what 
extraordinary inspiration was U 
made? There are no answers. 

With the second museom and 
book, also published, in 1^1 
Abrams, “.Ancient Art from the 
e '^Bairbier-MtilEller'MuSednr in Ge- 


been able to establish ±at' fanners 
and risbenneo were active in the 
islands as early as 5000 B. C„ 
thanks to radio carbon dating of Barbier and his 


neva. written by Jean-Louis Zim- 
mennann. the range of questioos 
broadens dizzyingly. Jean-Paul 
wife are dd Euro- 


pem-type coDectors. immensely 
cultivate as interested in 16tb- 
century French literature as in 
primitive art 

The antiquities published in the 
book show the wide span of thcar 
interests. Th^ start with a small 
squat marble Gguie from the sixth 
raiteonium B. C. in Anarrtlia and 
end with such rarities as a bronze 
ibex (mountain goat) figure from 
Yemen, probably ea^er than the 
A.D. 10(>2QO suggested in the cap- 
tion, <K a bronze plaque from t^ 
C^casus of, perh^ the second 
or Uiird cemu^. 

Some masterpieces are striking 
for tbeir sheer l^uty. iniherlo un- 
known. Such is on Egyptian wood- 
en face of the fmmh or fifth dynas- 
ty, carved some time between the 
26tb and 24tb century B. C. Many 
more again raise the specter of de- 
stroyed archaeological hoard and 
was^ eridence. 

Two of the most intriguing 
bronzes reputedly come from the 
western Iranian province of Lur^ 
Stan. Fw more than four decades, 
thousands of hroiizes and poRery' 
vessels pomed out of that province 
imo the Western art mark^ lead- 
ing to much fruitless specnlation 
ai^t this period and the culture 


th^ represented. It was not until 
the 1 960s. wbcD L. Vanden Berghe. 
a Bel^an archaeologisu started ex- 
cavating several sites, that proper 
dues b^an to be available to un- 
ravd a Irag history spreading from 
the third millennium wdl into the 
first miUennium B. C. 
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H E elongate “bronze" — 
possibly copper — 
plaques, embexim with 
the figure of a leaping 
leopard snariing at an ibex head, 
belong to the last phase, when Luri- 
stan art had been overlaid by 
Dottbem Iranian culture, h is one 
of the most beautiful examples of 
animal art from that area known to 
me. The destination of the obnect 
remains enlirdy o^ierious and its 
precise dating is unclear — eighth, 
perhaps even sixth century B. C. 
Vet. this uncertainty is nothing 
compared with that surrounding 
the other “Luristan" piece, a strik- 
ing human face made from em- 
bossed-bronze sheet Its is 
unique. While no one familiar with 
Nearly ol^ects would think ofques- 
tiooing us authenud^. no serious 
art hi^rian would venuue to say 
for Sure whoe it comes From nor 
when it was made. 


The same remark applies to wron- 
derful otyecis such as the circular 
bronze plaque with wfairfing animal 
beads, labeled “Scythian an of 
I ran, " or to the stylized coiled fe- 
line (if it is feline) carved in low 
reh'ef out of porous bone. 

As for the rich and complex dvi- 
lizalioQ which spread in the third 


millenniu m B. C. from ptcsent-dav 
eastern Iran into present day Af- 
ghnnkmn and yielded small ser- 


pentine human figures and admira- 
p|y carved stone vessels, both 
represented in the book, we are stiD 
entirely at sea as to where and when 
it starlit, its ailifans used to be 
labeled “Elamite" and were all be- 
lieved to come from the Susa area. 
A new school of thinking tends to 
place its geogr^hical center and 
perhaps its beginnings far to the 

&SL 

The third museum, which 
opened in 1987 but has yet to earn 
the Fame that ils coU^od de- 
serves. is’ the Arthur M. Sackler 
Gallery, which came into being os 
part of the Smithsonian Institution. 
Ihe late Arthur Sackler must have 


had an cxirav'rdinary 

ehaic Chinese brow's, 
pieces from the lUth «-'«|ntur> B. t . 
10 the reign of Quidang 
1795). repri'^ut'C'^ in the inaugura 
album, ".Asian An.'* are among ite 
greatest which i.s one way of look- 
ing at them. . 

^ other Ls to remember tru: 
faniasdc destruction (hat went on 
in China until 1949, when clandL>- 
line digging was reduced a mck- 
k. In the three decades that fol- 
lowed, dozens of excavaiion> 
yidded duxisands of treasures and 
kd to a drastic rewriting of Chuu^ 
history. Since the early 198t>s. the 
looting has resumed, but proper 
excavation also goes on. 

One wonders h^w much will be 
kft by the lime the Iraman w^nli 
whose past is rivaled for i v. richness 
o^y by China, if it all. reaches that 
stage- The Sackler collection shjvw's 
among others .some very fine earth- 
enware vessels in the shape of $ 
highly stylized bull, circa lOiKt 
B. C., give or take two centuries, 
and beautiful curving .'>i!ver vessels 
of the third to second century B. C. 
These were drinking bora and the 
eonbenware bulls pourii^ vessels 
for wine libations 'm a ritual coiy 
text, as I demonstrated on the basis 
<rf very explicit Persian sources at 
conferences in 1990 and 1991. 

In the labels they still carry the 
Greek names, rhyton, plural rhvia. 
often U5^ as Tig leaves by scholars 
when not ntuch is known. One of 
them was in the hands of an Iranian 
dealer when it was published a 
quarter of a century by Dokv 
thy Shepherd, then curator at the 
Qeveland Museum of .An. The 
questioa mark foUowiiig the couq- 
tiy of provenance. Iran, b dermite- 
ly not required. Nor is the (me 
^omng the two other drinking 
horns, n%id} look deceptively like 
those 1 saw in Paris after the col- 
lapse of the monarchy in 1979. The 
man who showed them said th^' 
had just arrived from Teheran. 

If we only knew among which 
ruins they were found -—apparent- 
ly !D the Ca^ian province of Ma- 
zanderan — and with (races of 
which vegetal and animal remairb. 
we might learn a great deal. 

It is high time for the havoc to 
stop. What is buried underground 
vastly exceeds the potential capaci- 
ty of all museums worldwide. Pri- 
vate owners would be needed to 
bold much of what comes out. par- 
ticularly it 90 percent of it did not 
^ destroyed in the savaging of 
sites. The problem k one of central 
and miernational agreements. Our 
global world Is losing i(s culiural- 
historicai eooiog)' even more quick- 
ly iWi Its rain forests. 
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ECONOMIC SCENE 


Aid for Common^ivealth: 
A ConseryatiTe’s Request 


TUch Seen Near Deal to Purchase Mojcy 


By Leonard SIk 

iVfw Yoik TimesSiniee 

N .EW^RK —At a tkoevbea loany Amakan conser- 

ScUeMp sad te week iha W«tm pan o?S 

econffially, with the 
S!cfWc!5oS!Pf politically as wdL" He idd *Tiuk 
« ad kww-how" woDid be necessaiy 
In a sieech to the American — 

Councu on Gennany in New * 

^ "‘y^^oent in Western money is 


and contribnte to a new order 
(tf peace, from which oar 
coonomies wiU benefiL” 

He mged the Western cotm- 
tries to **face up to diese chal- 


Cai^nUbrOitrSti^Fnm Dupauha 

NEW YORK — R. R M^' & Co, thedebi‘ 

straroed dqnroneot store cb^ win probably 
be to Laiaenoe A Tisefa is a bUfion-dtdlar 
deal that may be ansoosoed wedend, a 
COTSuliaw i6 Kkc^s bondholders said Friday. 

Mr. lmdbi< 69, oainnan and ^ief ctecutiw 

CBS Inc. and Loea*s Coip., has pn^iosed 
bo^'ng Ma^s junk bonds and most of its 
equhy, effedn^ taking over tte retailer’s 
owDcnhip, 

Ma^s has beu stn^gling with d^t since 
manaaemem todc ^ com^y private with a 
S3.71mliaRbu3^txD 1986. Tbe recession md a 
poor Ghrisunas sdfing season have foiced it to 
try to renegotiate debts. 

Souroes close to tbe talks said the Tiscb offer 
is in the eariy stages and has been prc^iosed to 
M^’s board, wlncfa analysts said was meetiDg 
Nday afternoon.. ' 

' A Ma^’s spokesman declined to conunenL 
Bui Wlw Ross of Roibscl^d lac, who has 
advised bondholders of many .highly indebted 
conqiames, said be had been contacted by 
Mays bondholders. 

Mr. Hscb, who already owns 15d percent of 
Ma^, initiany would roughly SI trillion 


to snbstamial^' increase his sudte under the 
offa, said people invtdved in the lalks. 

Mr. Tisch is expected to ttind up owning as 
mudi as 90 percent of the emnpany’s stock and 
to invest large sums to buy junk bonds from 
creditors at weU bdow face value. It was not 
dear whether tbe management investors, in- 
chidmg Edward S. Finkdstdn. Man's diair* 
man and diief executive, would lose tHdr stake. 

It also was unclear whether Mr. Fmkdstein 
would remain in charge of the corwanv. which 
operates Maev-’s, I. Magnin and ^dii^'s de- 
panmeni store ^ains and several small qiedal* 
ty stores. Mr. Usdi and Mr. FinkelsteiD are 
close rriends, liowever. 

Whether Mr. Tisdt intends to tty to sdl any 
oS Mam's assets, such as one of Uk department 
store cnaios, was also undear. 

A move Mr. Tisdi would be expected to 
calm the m^tmn of spenilariM about the 
cttnpany's solvency that has engulfed it in 
recait years. 

By diminating a Substantial portion of 
Ma^'s ddn. a rescue would rdim wnries 
about tbe omipany's bills and interest pay- 
ments and fadp it concentrate on qxradng As 
stores. 


The retailer faces a payment due on Saturdav 
to vendors estimated at S150 million to $20b 
millioo. Analysts said they do not bdieve 
Macy's has the cash to pay vendors, and unless 
vendors receive their paymems, t^' may bold 
up shipments spring inercbaiidis& 

The Tlsch plan would call for ihc corapaiiy to 
nie for bankn^tcy on its own terms and elimi- 
nau debL rathCT than default on payments and 
be forced to sedc proieeiion from its creditors. 

Holders of Mae>' junk bonds would be of- 
fered {vices weU below face value, but above 
the low market prices to which ih^' have f^en 
as concern has grown about Maev's prospects. 

In tbe junk b^ maiket, Macy’s higb-yirid. 
high-ridc brmds were up as much as $15 per 
Si.OOO in face value on Friday, but they were 
still selling at just 50 cents on the dollar.' 

Other Macy sharduriders are expected to 
agree to sell their stock to Mr. Hsch for a 
fraction of what they paid, fearing that the only 
other alternative would be a banJouplcy* filing, 
that could resnlt in even greater los^ 

Those investors include tbe top ecbelon of 
Macy management, GE Capital Corn, and A. 
Alfr^ Tacbman. tbe real esute develpper. 

(Reuters, A'lT/ 


Polish Factories 
Idle as Russia 
Closes Gas Tap 


uw 30iu urvestmeni m vr cbictu muney Is 

the new coimlries “will proba- j . 

bly yield a high socul letuni'' IMCOea ftHT Stabui^ m 

tneTepaoac&i 

Sdileringer says. 

In East Asia, a Push for Green Growth 

EcMUM^pdi^^ Mr. Schlesin^ said, would have to 
V>6 VltD a hun Droblem fnr wore irk ^ 


• a 4a* r*r i Pn 4 M » vrvUAl U£IVG IV 

* .^M8® problem for years to dome — namdv a 
w oridwife cap ital shortage." Demands for capital are tiring in 
the former Soviet Uniwi, the Unni 
a? ^ ai a tinm when ci^ 

ciioM off by tte decime m savings, high budget deficits and the 
wouesses the woild banldng ^stem. 

Tne sluggish growth of tbe worid economy is both a conse- 
^P^ mice a nd, a came of the gjlobal cii/irtay 

Germany itself is short of capiial to he^ other countries. Mr. 
Schleanger said public transfers from Western to Eastern Ger- 
mimy last year amounted to 140 biOicni Dmlsdie marks 087.9 
MDionX €t more than 5 percent of Western German gross 
domestic prodnet, and this year would exceed 170 bOlioxi DM. 

By oo nm aiisop, the aid proposed for die Conobonwealtb locrits 
very^smaD. Qiamfrions of westeni aid are eaiiing amounts 
ronp i^ tq> to $30 billioa a year. For die Commonwealth, with a 
pupoiahon IS tunes as large as Eastern Geanany*s, translates 

mto less dian SlOO per c^ta, versus SS/XX) in Eastern Gennany. 

B ut CAPITAL TRANSFERS ALONE wm not be enoo^ 
to rescue the r^blics; they win also need he^ 

a^ oiganizadoaal support from the Worid the 
Inleniatioiial Monetaiy Fond the new 'Kitrfnv»»w tfamV for 
Recemsbneiioa and Devdtqnnent, Nfr. ^w^cwig er said. 

He angled out the IMF for praise, saying h baH been more 
“neutraT’ than national govenunents, “w^Kh always wwwt to 
couple their own asristance with internal eennnnwc problems.” 
At a time when growth is cnicial to both and 'West, as weU 

u theTIuEd Worid, is not Gennany doii^just focusing on 

its own jnotdems to the n^ect of those of its European {lartneiS) 
tbe Umted States and the world econoi^ 

On Dec. 19, tbe Bundesbank raised its discount rate and 
Lombard rate ^ half a percentage point to emb inflatiaa as the 
Federal Reserve Board was moving to cut its discount rate ly a 
full point to spat U.S. eoqnomic growtL 
Mr. Sdilesmger said in an interview that he had not oppo se d 
the hdf-p<mt rise in die discount rale but had favmed i^y a 
quarter^pquit rim is (he Lombard ratfc This (Sssent, hesaid, was 
“not vexy hnpottanl,’^ and the moD^madDethad cdntriidcated 
his view that a smaller Lombt^idj^ w^ have been enoi^L 
But be defended the overalfpto^^ as necessary to prevent “an 
accekratkm of inflation, an acceleiation of the money supply and 
an acederadon in tbe demand for credit” 

Yet, his tone was condbatory toward the.Banderiianl^s critics 
in Europe and America, who are concerned about recessioa. 
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By Michael Richardson 

iHtmntieaal HeraU Tribuae 

BANGKOK — RajM industri- 
alization and populatkm growth 
has made pdl^on so sen^ in 
East Arian cities that the tkmxi 
will have to spend iqi to 520 Irimon 
a year in the 1990s to clean up tbe 
mess, a senior World Bank official 
said Friday. 

Gauiam S. Kigi, the bank’s vice 
nesident for East Asia and the 
Padfic, said that lowering levds of 
wastes and redudng the flow of 
pollutants would consume an'm- 
CTcaang propMtim of government 
qiendhig and private investmenL 

‘The damage in some dues is so 
advanced, and acdoos to address it 
so far bdiind, that only a patb- 
bieaking paituersbip benveen gov^ 
emment and the pnvate sector has 
a chance of rdning in the accumu- 
lating degradation,*' be said. 

East Asian nari(«s deal 
with this riialleng B^ he added, “will 
to a large extent detenmne their 
quali^rof Jifein tbe next century.” 

Mr. K^ was ^leaking at a con- 
ference on business and & envnoD- 
ment in Asia attend by offidals, 
cft"<j>a»y ocecudves and experts. 
Tbe twtvday tnaetirift winch ended 
Fri^, was mg airiz ied by the Inter- 
national Henld Tnlmne. 

Speakers said that decay of the 
urbim envinmnient is pnm^ting 
many govenunents in the region to 
inutxrace toogbex r^ulatiom to In- 
duce poUutmo. If strictly enforced, 
these rales will increase ;costs for. 
inihistries operaUiig in East Aria. 

Bat speakers said an environ- 
mental dean-up also wSI open op- 


New Tmde Bloc Is Stalin 

Rautera 

SINGAPORE — Southeast Arian governments have declined to 
endorse a Malaysian proposal to create an East Asian economic 
body, fearing “pmitica] in^itotions” of angering tbe United Smies. 
ASEAN officials sa id on Friday. 

Foreign and economic miniriers of die Assodadon of Somheast 
Arian Natimis, in a joini sesrioa ahead of an .4SEAN snmmit 
meedng next wedc, have d^ded to “stu^* further” tbe proposal for 
an East Arian Ecmxmnc Cauens, the offigiak said. 

“It was ^reed that there was need for further study *»*«»f* 
consensus was that tbe EAEC is obvious^’ not just an economic 
document It has political implications.” Raul Mangiapus, the Phil- 
ippine fore^ miiiister, said after the talks. 

Malaysia's prime minisier, Mahathir bin Mohamad, bad the 
Eaa Asian Economic Caum was n eede d to .Asia a more 
powerful vmce as potanal trade blocs emerge in North America and 
Eim^. Malayan had suggested diat ASEAN — Brunei, Indonesia. 
Malayria, tbe PhiUppiiies, Sngapore and Thailan d — be at the 
center of this caucus. 

The United Stales opposed the pouping <» the groimds that it 
exdnded North Amenca and was potentiaUy protectionist and 
Japan bas been rehicumt to back the idea. 


portunities for eompames seDii^ 
“green” equipment and know-how. 

“The sc^ and depth of urban 
problems in tbe Asia Padfic region 
has created a vast potential maiket 
for firms geared to supjdy environ- 
mental products and services,” said 
Dhira Fbannimvanit tSiecux' of 
tbe natuial resources and enriron- 
mental program at the Thailand 
Deydopmeni Research Institute. 

For example, the Bangkok city 
gofenunent has said 'it wfll sdect 
one of seven murnatk^ consor- 
tia to derign, bu^ and tmerate a 
S1.2 trillion waste water and sewage 
system for the metropolitan area. 


home to more than 9 miliion peo- 
ple. 

Symptoms excessive scram on 
the ufban environment indude air 
and water pi^utioD. traffic conges- 
dott, mountains of garbage andre- 
Icase of large amounts of untreated 
industrial waste: The worst-affect- 
ed cities indude Jakarta and Sura- 
baya in Indoneria, Manila, Bang- 
kok Taipei, Seoul, Hong Rragand 
Bdjiiig. 

Mtidi of tbe bU^t is a by-prod- 
uct of the item’s emphasis <m rap- 
id economic growth. 

But .-\nand Panyarachuu. the 
Thai prime ministar. srid ihm “£rom 


tbe 1 990s coward, the key concern IS 
fik^' 10 shift toward suriainable de- 
V'elopiieni in which tbe environ- 
ment a domiiunt role.” 

He added that in Thailand the 
business oommuniiy would have to 
adapt productioQ to comply with 
tou^ier standards, althmi^ the 
eovemmeni would help with some 
rmanaal incentives. 

Notmtosbi Akao. Japan's am- 
bassador for global environmental 
affairs and Aria Padfic coopera- 
tion, said Ji^ian’s experience bad 
shown that cleaning up poflution 
was not incompatible with growth. 

Huge investaieat costs were re- 
quired iniualiy, be said, but some 
j^janese industiies sucb as autos 
and sted emerg^ with a suonger 
competitive porition because t^ 
could make prothicts thai met in- 
aearingly stringent environmental 
standards in Japan and major ex- 
port markets of ibe WesL 

Analysis said that enfoicemeni of 
new environmental reguladons and 
taxes is lik^* to be difncult in many 
East Asian 'nations unless the pn- 
vate sector has a hand in drawing up 
tbe measures and accqiis them as 
necessary to meet growing public 
demand for “green” products. 

Some executives expressed con- 
cern that over-regubtion in East 
Asia would inflate business costs 
and make it more difficult to iniro- 
duce improved tecfanolo^. 

R. Natarajan, president of 
Union Carbide .Asia Padfic Inc., 
said ri^oual governments were in- 
creasingly looking at tbe environ- 
mental c^es of the West and emu- 
lating the worst aspects of them.” 


By Blaine Harden 

H'ashn^on Fcsi Senm 
WARSAW — Tbe failure of 
Russia to deliver on promised su{^ 
plies (rf natural gas is causing seri- 
ous shortages in Poland and has 
forced major industries to halt pro- 
duction, officials said Friday. 

Alexander Hodzinski, ite naiion- 
al gas disiribuLioo manager, said 
daily siqipbes of Russian gas had 
been cm by more than 40 percent 
since the beginning of the year. Reu- 
ten reported. He said tbe rituaiioo 
deicriorated as tbe below zero tei^ 
peraiures this week increased public 
use of ^ for beating 
Tbe Polish cnerev’ crunch is be- 
ing closely waicfacd across Eastern 
Europe as countries in region 
have rushed in recent weeks lo 
make energy deals with Russia and 
other countries of tbe former Soviet 
UnioiL 

Strict natural-gas consumption 
limits were impceed tins week on 
Poland's biggest smelters, dmnical 
and nitrogen plants. If the severe 
cold weather ooniioues. indukrial 
managers say more factories «iU 
shut down and tens of thousands of 
workers wiD be idled 
“All important d^aitmenis of 
the steel mill are out of operation at 
present, except one. This drastic 
limitation is happening for the first 
time in our history,” said Sianislaw 
Krol, economics director of War- 
saw Steel Mill, which employs 
5JXI0 workers. 

Due to apparent bureaucratic in- 
decision in Moscow about whether 


or not Russia wants to barter its 
fud for Polish goods, Poland bas 
been whipsawed in the montb 
between Russian promises that 
most of its enogy needs will be met 
and disturbing evidence that short- 
ages may be wme than ever. 

Russia rie^ a S2.8 billion bar- 
ter deal at (^sunas witii ^land, 
agreeing to provide enough natural 
gas this year lo meet ^ import 
needs. Russian also agreed to meet 
half of Poland's oil needs in 1992. 
In return. Poland promised S500 
million worth of food, along with 
drugs and coal-related products. 

It was the largest bartCT deal Rus- 
sia has made with an East European 
natkm. The agreement was trumpet- 
ed Warsaw officials as a sdution 
to chronic energv- problems. 

But just a week after the protocol 
was rigned, Russia slashed pipdine 
deliveries of natural gas 40 per- 
cent. So far. there has been no offi- 
cial explanation for the cut. Migor 
faaories. su^ as Warsaw 
Mill, are now- receiving just one- 
d^th of tbe ncxmal 

^land is veiy senriiive' to any 
disruption of natural gas supplies 
from Russia as it depends entirely 
on 3 pipeline network inl^ted 
from the now-defunct Soviet-led 
Comecon trade organization. Reu- 
ters reported. 

Polish ofTicials are stiD trying to 
figure out what went wrong with the 
bmier deal In the meantime, public 
statements by the Warsaw govern- 

See GAS, Page 11 


IfizerSetties Valve Case 

CimipiM by Our Su^ From Di^atdia 

NEW' YORK — Pfizer Inc. said Friday it agreed to pay up to S20S 
million to compensate people who reedved flawol hean valves mad* 
by its Shiley Inc. unit 

Pfizer said the settlement, to be considered by a judge on June 5, 
indudes three provisions to compensate daunts who received 
Siiley heart valves between 1979 and 1986. A dei^ flaw in the 
valves has caused about 460 to rupture to date, resulting in about 300 
deaths, Pfizer said. About 55,000 people use the valves. 

Pfizer will establish an S80 mQlion to 51 30 mOlion fund for medical 
consul taxi on and a 575 mOlioa fund for valve leseaidL In addition, it 
will create a compensation program for edaimams who suffer new 
valve malfuDCiions. Tbe company said it took a S300 nrilhra pretax 
charge against fourth-quarter eainings fm* future expenditures on 
valves thu have faOed. With the charge, Pfizer posted founb-quaiter 
net income of $900,000 on sales of SJ.8S biUioiL In tbe 1990 fourth 
quaner, it camed 5154.8 millioa on sales of SI.79 txDioo. Pfizer said it 
saw no material inqiaci on 1992 eanungs from tbe settlement, wtriefa 
affected valves that currently function. (Bhomber^ Reuters, AP) 
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From HongKong^ Odyssey^s Sport Goods Travel the World 


By Laurence Zuckerman 

baermdaaal UavU TrUnoie 

H WC KONG — When the Buffdo BiDs take the 
fidd for Saperbmri XXVI tins Suai%, their head 
ooadi, Maiv Levy, and his staff wiD be wearing 
officiaJ jackets manofactured in a state-of-tbesait fac- 
tory at Odyssey Intonatioi^s headquarters heie. 

The same irin be true when the U.S. rid team takes 
to the sk^ at the Winter ^ympes in Albertville, 
France, in Febniaiy. 

In fact, whenever anyone from an Alpine adven- 
turer to a vreekend walker reaches for anything from 
an anorak to a leather-trimmed rucksack, ^mces 
are gpod that Odyssey made it 

Fimn modest b^onmgs in the late 1970s, the 
conipany Ms grown into the behemoth of the ont- 
door cMfaiiig and equipment bosmess. 

After muirifig its nama derignilffi and manufactur- 
ing goods for retailers such "as LL Bean, Land's 
Eddie Bauer, Bless^ FOa and others, it began 
bcQrbg its own brands thzee years aga 
. The company now manufactures in 15 conniries 
on three cGatiments and owns eight brands, 


iog Head Sports Wear. The North Face, Siena 
Designs, and Alpine Derign. In addition. Odyssey 
has deals to retafi Frank Shorter Sportswear in 
North An»ica, Robert Comstock in Japan and 
Karrimor in France. 

The emnpany expects sales to exceed $420 millicMi 
in 1992, more than double its $200 million in 1990. 
Odyssey’s sales are reportedly considerably bigbv 
than those of its closest rival U.S.-based Pai^tmia 
Coup. 

Odyssey is privatdy hdd, and its founder and 
rfiairman. Bill SizDOD, did oot comment on its profit 
in an interview. 

In the late 1960s, Mr. Smoa.now44, beaded from 
Us homein Detnnt to the Umveraty of CaMmnia at 
Bakd^ to study literamre and write films. 

“Business was tbe antitheris of everything I be- 
Qeved in,” be said. 

But a ti^ to Htrilywood after graduation made 
him realize be would need mon^’ he erer wanted 
to get a film made ins way. rapitaliving on the 
booing interest in the outdoors, Mr. Simon and 
several Mends started a small company mairin g 
rieejMDg bags. 


”1 figured 1 would make $3 millioo in a few years 
and gel out,” he said. 

After some hatial success, bowever, the oonqiany 
wem bust, learing seventi Arian suppliers in the hiFch. 

Kfr. SiiDoa agr^ to work off (he debts selling the 
oompanies' pnMucts, and he set up a small trading 
company in Hrag Kong. 

The buaness grew and soon, in a quest to control 
quality, Mr. ^on moved from buying to manufac- 
nuing, and then to derigning and maiketing. A 
passive invesunent from a Japanese sporting goods 
retailer. 'Victoria, helpql fuel the e:q>anS!oa. 

Today. Mr. Smon estimates that O^ssey's equi^ 
capital is worth $185 million, wfaidi w<^ make his 
51 percent of h worth S94 cmlHoa, more than 30 times 
Ms ori^nal S3 millioo goal The other 49 percent is 
owD^ b)' top management and by Victoria. 

Odyssey has 40 designers in office in Hong Kong, 
Paris, f^an. New York and San Frandsca The 


m tihma, recently opened a factory in Mexico, is 
exploring North .Africa and plans 10 additional 
fatties in the United Stales over the next five years. 
“Fm verv bullish on U.S. manufacturing,” Mr. 


Simou said. ”1 don't briieve you cannot be cost 
effective in America." 

The ultimate g<^ he says, is to stop memng 
around the globe in search of low-cost labor and 
instead invest in bigb-technology. such as the show- 
case facioiy in tbe basement of Odyssey Center, the 
conqiany's beaming worldwide headquarters in 
Hong Kong^ New Territories. 

After Ot^ssey bought the ailing North Face for 
$11 million in 1988, N&. Simon found itimself in the 
awkward porition of having to defend capitalism to 
his new employees. 

“I actually h^ to get up and say, ‘Malting money 
is uoi bad. Without money, we can't grow. Without 
moD^, the buriness woi^ collapse.' 

“About the per^e undemood,” be said. 
“Some stiU don’L” 

Odysse\' is among Hong Kong's most gnlightene/i 
employers. Otfyssn’ Center bas a fitness center and 
tennis courts offeruag free instruction. A newsletter 
features courses on everything from management to 
peisonal grooming. The coinpany is also committed 
to recycling and is a founding member of the Out- 
door Industrv Conservation Alliance. 
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Can GATT Anchor Economic Change? 


The Uruguay Round of hwW 
trade negotU^ora irivohvqg 108 na- 
tions ir in a avdaJ ptme. In Bang- 
kok, Arthur Dmkei, direetcr-geiwr- 
ol of the General Aptemera on 
Tariffs and Tro^t^seussedydutt is 
at stake yrith Midtad Rieftordren iff 
tfte Iraemaaontd Hertdd Tribune. 

Q. What would be tfaemun con- 
sequences of a coSipse of tbe Uru- 
guay Round? 

A. Let me answer by saying w4iy 
it is so imponani to sueee^ In the 
past few years, many countries 
have embayed on substantial eco- 
nmnic reform Tliey mdnde devd- 
opng nations as weH as countries 
in Eariern Europe, the frniner Sovi- 
et Union, Vietnam, fbina and 
MttigpEa. Th^ want to anduH* 
their reforms by conchiding the 
Urugnw'Round. If we fail. I fear 
they will suffer setbacks because 
they caunbt make idl the sacrifices 
that they are making without being 
aUe to say to their pec^ they are 
getting something in leturn. 

Much of the worid is in reces- 
rion. Eveiybody recognizes that 
one reasMi for the slowdown in the 
wodd eoononiy is lack of ctofi- 
dmce of investors in the future: In 
this rituatkiD, f^ure of the Uru- 
guay Rotind would \ja exactly tbe 
wrong signal to send. 

The dlvirion of tte worid into 
t9f0 ecoaomic camps — the cen- 
trally • piannwT 0Tiri (be market 
eemoaQ^ — has disappeared. We 
. now haw tbe opportunity to create 
a iJoM economic s^tem. The 
Unigu^ Round is ibe insiiusieDt 
for acfaieying it in the tiste poliqr 
Odd. It b a great c^ipornmiQr to 


extend to areas such as agriculture, 
textiles; services and intellectual 
praperw li^is, tbe niks and disd- 
plincs &tnave been so nseful for 
international trade in manufac- 
tured goods. 

Q. Are you concerned that tbe 
^reement setting Jiqianese inqion 
targets for UR. cars and auto parts 
that President George Bush se- 
cured mi hb recent visit to Ttdtvo is 


minister, says your proposals will 
be the ruin of European apical- 
lure. Can these seemingly en- 
trenebed poritions be reconciled? 

A. The United States, many of 
the Cairns gwp and a numba of 
other countries uve said they can 
go ak^ w^ the whole padtage. 
indnding agriculture. But for some 
of them, any substantial change in 
agricultural partoftbepat^age 


The U.S.-Japan car deal 'is an indication 
of what woidd happen if the GATT system 
fell into pieces. Eyerybody would then 
start doing the same kind of thing.' 


an mniiDeity exaoqile of managwi 
trade and a stq> towards more pro- 
tectionism in internaumal cewn- 
meree? 

A. It goes against the tread for 
progressnre trade liberalizatioii, 
market cqienmg and fair oompeti- 
lioo that the Ungot^ Round b 
uying to achieve. It u an mdication 
of wl^ xvould happen if theGATT 
system fd] into piec^ Jevoybcxly 
would then start dmng the »*"p 
IuM(^ dung. 

Q. Agriautnit remains a major 
stumbl& block. The Tinhwi States 
and the uirns Group of 14 agiicut 
niral eq>oning ha\o ac- 
crued your overall compromise 
plan, allhou^ the cuts h calls for 
in farm subridies an not as deep as 
they orignaHy wanted. Lotus 
Mermaz, the Frendi ^riculture 


would make them revise ibdr posi- 
tions in other areas. 

The emnments of Mr. Mermaz 
are not idimA different from tbe 
c(»imeo IS other agriculture min- 
isters in Europe, Japan and South 
Korea. They show that what is gi> 

ing on in the Uruguay Round is 
very ynh^tmtial and far-feaching 
n^ptiatioo. We have reached a 
st^e wbm aD governments are re- 
alizing that we are nearing the hour 

of truth. Unfortunately, this is lup- 
pttiing onl>' ^ter more than fire 
years of n^otiation. foi better late 
than never. 

Q. The EC has said it wants 
substantial i uipr ove m oiis made to 
your draft agreement M’ wataing 
down the cuts of between 20 and 36 
percent you hare proposed in farm 


support payments and agricultural 
expon subsidies over six years. Is 
such a major amendment possible 
without unraveling the whole pack- 
age? 

A. At this stage. 1 don't think 
that the EC bas been so precise 
about the changes it would like to 
see made to tbe text However. I 
must make dear that practically 
the whole text put forward at the 
end of December is a negotiated 
one. In some areas. 1 had to arbi- 
trate. 

If governments which were not 
able to negotiate in December are 
now prepared to do so. I have noth- 
ing against that But when I sp^ 
of negotiation, it means seeking 
consensus among tiie panidpams. 
If there is a consensus, of 
course all chang es are possible in 
tbe text 

However, if you change smse- 
ihing in one area, it can have reper- 
cussions in other areas. This is the 
risk of unrarelm& So it will hare to 
be a very careful}' conducted pro- 
cess. 

Q. Your draft set mid-April as 
tbe deadline for negotiating differ- 
ences and reaching final agree- 
menL Coold it be extended? 

A. The deadline to coodude the 
negotiations on market access for 
trade in goods and services, includ- 
ing agriculture, has been set, not by 
the draft, but by the coadngendes 
of the ratification processes. It has 
always been the uodersianding that 
impiememation of the final agree- 
ment would Sian in January 1993. 
E^tification would take place be- 
tween April and the end of 1992. 


Ddors: Frendi Mist Bend 

Rfidan 

CHATEAUROUX France — The president of the EC Commis- 
sion, Jacques Delors, criticized France on Frid^ for refusing to 
make concessions at GATT world trade tallcs 

“Frenchmen and Frenchwomen, al least their politicians, cannoi 
understand that in a n^otiatioo one most obtain advantages with 
one hand and concede with the other,” Mr. Delors, who is French, 
said at a conference on rural develt^Ttneni. 

“Tbe farmers for whom we show so much care are not the only 
ones in the world,” he said, referring to French determination to 
protect fanning that is at the core of an EC-U.S. dispute bolding up 
progress in other areas of the trade talks, such as services. 


ELIROPE.^N Multi Index Fund 

Slew 

1 .liXL'iithiniP:. 1 1 . me .\lilrin;ji-ii 
R.C. l.ii\k'iiibiiiir-j !'» 


Dividend Noiice 

Iho \mui.il GL'iier:i) NKviiiiu nl ShiirLiniMk-r-. tcm'Im'iI mi Jnnu- 

jry P. In Jkvbrc ilic li«Unw iiij: iIimJciiJs: 

]'tirk':iie^>ir> \ uli>inhulii'in \li.irL‘s ■>!' 

F.MI-ltkicmm lihIcN ['III'. HI:!' JT.S.2(t |vr .li.iri- 

(‘MM'r.incu lndk'\ I’luk FRI* 14. US [vr sh.ire 

[:MI-L K l>kik‘\ Plu*> CiBP ,v4US }vr '•h.ire 

l:MI-(itfnii.iin Inilex Plus IHiM p^Tshiire 

LM1-Sp:tin Index Pills h.SI* 7s. || ]vrs|ijrv 

I'hi.* ilis iJcnds arc p.i\:ihk- .in I'riilUT Janiuiiy .l|. imo |i> s|i.«rc- 
tkililcrs mi ix'kurd Janiiarx I". I ‘•**3 and In huld'ers nl'lxxirk-r slua*» 
tipiHi pri'st'ni:iii<iii urciiitpiin \ 1. 1'hi* shares will ho qtiuioil vvdixi- 
dond as I'inm Jaiuiarv 'll. I‘'*e. 

I'ium*^ .\ooiii; Kroilii'ihaiik S. \ Lii'oiiiNuirLooisc 

4 >. Niului.ird 1.0‘*.s:S Lnxcnihniir!! 

The Btunl i>r UiroLiurs ‘ 



■ i » 









• “ V •• •• 


I 



Page 12 


alwa 

bui' 

bod: 

som> 

afra 

are] 

tbe 

siu; 

C 

Sia 

[fOI 

oiu 

lot 

tht 


to 

t 

io 

ol 

k 


X 


international SiEKAl-O T 8 JBflnw=* 



** 


I‘>TKKW.1TIOi\^L IIKK \i.!i ! K!!ii >K. SATI KIIAV-Sl \I)AV. JAM ARY 25-26. J992 


U.S./AT THECLOSE 



Vh 


AiMogl^ABU 



Dovif Jones Avaragea 


EUROPEAN futures 


TI Cuts More Jobs as Los* ^ 


To Overcome Rally 


^clos&^ofthe 

Jwres tndushial average 


Coasted In Our Siaff From DaivKhe 

NEW YORK —Stocks rose to a 
mild gain on Friday, boosted by a 
rally in drug issues liiat outpaced a 
late bout of profii-toking. 

The Do'^ Jones industrial aver- _ _ _ 

• age rose ti.04 points, to J.232.78. lysts'at i^eWebbtt Lid 

raised eaniings eslonates. 


about half of the index's gain. Dis- 
neygam^2^4tol33?iSCTana. 


N.Y. Stocks 


Tlie Muc-chip index, which had 
been up more than 15 pools an 
hour before trading ended, finished 
triL- week '*‘ith a 32J!0'poim loss. 

Advancing common stocks 
L-dged out decliners bv a 7-6 ratio 
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■Jn me New York Stock Exchange, and Bear Steams unaraded 'their * 


pined lo 76 after the I 
company said it reached a settle- ' 
ment to compensate about 55,000 
people who received flawed heart 
valves made by its ShOey unit. 

Unisys Corp. led the Kg Board 
actives list for the second dav run- 
out gaining 1 to 8. MerrilJ L>-nch 
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million on Thursday. 

Hiid^ard Zagerski, vice presi- 
dent for natiomu sales and fnarif#| 
- analyst at Prudential Securities 
Inc., ^d. “The market has entered 
a period of consolidatim and the 
bias is toward the downside,” She 
said there was “some bargaiD-hont- 
itig earUer. but it was sh^-Uved. 
Tbne’s a lot of caution «hMri of 
nhe State of Union.” 

Resident George Bush is sched- 
uled to give the annual State of the 
Union address on Tuesday. He is 
' omected to announce plans to revi- 
'■tauBB the U.S. econonw. ^t there 
are fears that such programs could 


ly profit io two years. “TTiis looks 
like a stock that has come back : 
from the ashes,” .said George Pir- 
rone, a vice president at fJreY-fus 
Coip. 

CMon lectures soared P( to 3^* , 
on rumors ihal Turner Broadcast - 1 
ing may make a bid for the enter- ! 
lammeni company, i 


also gained. Sixut was up I '4 to 
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remainder to pay civil fines and 

After accepting the pica, Judge Joyce H- and c^^uous 

collapse of BCCI six months ago has brought enoruK^ajiu co 

uTUo.pupr le dftn^ now cannot erase UI31 nug y 
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SI83 


d fourth-quarter charge of 
million to eliminaie 3.800 - 


more jobs. Kimberlv-Cark g.iin«s-i viouAr 
to 4*4 )s. . wmB 


t Reuters, Blewnberg. CPIi 
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Rnancial 


•^CtertpiM bv Our Staff Frrmi Di^^ehes 

NEW YORK — The dollar fell 
diarply Friday as nen-ous traders 
reacted to rumotx of doUar-selling 
•by the Federal Reserve ahead 
Saturday’^ Group of Seven meeting. 

Dealers said rumors that the Fed 
nas intervening and aggressi%‘ely 


Foreign Exchange 


checking rates were nonseose. 
spokesman for the New' ^'ork Fed- 
eral Reser>'e decLned to say wheth- 
er it had intervened. But with the 
market so umiiously .’'waiting the 
C-7 gathering the dollar was \'ul- 
nerable to volatile moi.’es. 

”Thc rumors led the dollar dowTi 
quite sharply." said Stephen Jury, 
‘chief dealer at Chemical Bank. 

The dollar dosed at 1.SS2 Deut- 
sche marks, down from the opening 
of 1 .6 M 5 DM and Thursday's fin- 
ish of 1.6067. It ended jt I23.SS 
yen. down from 124.45 eariy Fri- 
day and 123.85 Thursday. 

the U.S. currency feO to 1.413 
ugainsi the Sw-iss franc from 1.4255 
and to 5.428S French francs from 
-5.477. The dollar strengthened, 
howes'er. against the pound, which 
fell to S1.797 from S1.8055. 

Ai one poinu tbe dollar bad fall- 
en as much as 3 pfennigs on the 
rumors that the Fed was selling 
dollars for marks. The dollar was 


further hurt by comments from a | 
Fed governor, John LaWare. about j 
declining consumer confidence in j 
the United States. 

Analysts expect a staiemeat 
from the G-7 meeting ads'oeating 
that the yen should appreciate : 
against the dollar and European 
currencies to try and control the . 
soaring Japanese trade surplus. . 
Short of LhaL they expect at (east a .' 
statement of satisfaction with rates ' 
now. when the dollar is rclaiively 
weak. I 

“The G-7 could definitely try to ! 
talk down the dollar, hut 1 doubt | 
there will be any definitive mca- i 
sures taken.'* said Jerry Egan, chief 
dealer at Bank of Boston. I 

Analysts said that any boost to 
tbe yen after the G-7 meeting 
should be offset by the effects of 
cuts in Japanese inlerest rates. 
They said Japanese rates will prob- 
ably be lowered in the next few 
months to counter the effects of a 
slowing economy, lower monet 
supply growth aiid a fragle stock 
market. 

Analysts at MMS International 
said that if Japan pcrslvts in the 
contradictory j^lices of dying to 
hare lower 'interest rates and a 
stronger yen at the same time, “we 
suspect (he stronger yea objective 
will suffer in the longer lerm.” they 
.«iid. (Reuters, Bloomba^l 
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' Orion-sslock ™ up il.375 al $3.S75m la^la 
Stock Exchange. Officials at Turner declined to commeai. ft//'/. 


Upjohn Sues for Ubel Over Haldon 

I’Ai &MA7nn Mir4iiostn iReutcfs^ — Upjohn Co. said Fri^y it 


KALAMAZOO, Michigan (Reuters) ^ . - 

actions io Britain’s High Court erf Justice relating to 


filed three libel . 

charges of safetv with its slecpmg aid Halaoo. • . 

rSe companv said it will seek damages and uyunt^oos 
British Broadcasting System and reporter Tom Mangold for 
broadcast on Oct. 14. 199L in the BBCprogram Panorama. li also it fd^ 
suit against Express Newspapers PLC and an editor and reporter tor 

allegations published in the OcL 6 . 1991. Sunday Express. 

The third action is against Dr. Ian Oswald, a Scottish psyrhiatnst. in a 
New York Times article on Jan. 20. Dr- Oswald c^ed into question 
Upjohn's data relating to the safety of Halcioo. Upj<^ spokeswoman 
Kave Bennett said tbe Tunes was not named in the third acuon. 


Weak 4th Quarter for U.S. Oil Majors 

NEWYORK(Rcuters)— Exxon Corp. said Friday itseamingsrose 12 

percem to a record S5.6 billion in 1991 despite a fourth-quaTW drop, 
Mobil Corp. and Chevron Corp. also said fourth-quarter earaii^ ww 
below levels of a year earlier, when oil prices soared due to the Gulf oisis. 
And Mobil said 1992 was not off to a good start 

In the fourth quarter. Exxon said net income fell 28 percent to SLl- 
billion, due partly u> lower production and weak natural gas prices. 

Mobil's net fell 38.5 percent to $401 million in the fourth quarter. 
Chevron's profit fell to $39 million after special charges of $244 miUion. 
down from $633 million a year ago. when charges were $123 million. 


For the Record 


Cbesebrout^PoiMfs USA, a Unilever unit, said it will take a $35 
million pretax charge in its 1991 fourth quarter to cover voluntary 
retirements and layoffs under a restructuring (Reuters) 

Morgan Stanlev Group Inc. said Friday its fourth-quarter profit more 
than doubled lo $132 million, from SSSJ'million a year ago, because of a 
big gains in investment banking and trading. MFj 


Copper Group Is Created 


Pitum 


OENEN'A — Mcvi of the world's major copfw producers and 
consumers set up an imernational both* on Friday to improve 
cooperation and promote the use of the meul. a United Nathans 
spoiceswoman said. 

The 17 nauoRS. representing 54 peridot \rf the world trade in 
copper, made the decision setting up the Internationa! Copper Study 
Group at a meeting held under the auspice*' of the UN Conference 
on Trade and Derelopmcnt 

Following the wishes especially of Western nations, the group will 
not inien>ene in the markei 
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EUROPE 


EfTA Is Said to Offer 
Compromise With EC 


By Charles Goldsmith 

fnrenuiwna/ Herald Tnbune 

BRUSSELS — Hoping to break 
a deadlock over creation of a 19* 
nation free trade zone, ibe Eun^ 
an Free T rade Association has pro- 
posed giving the European 
Community extra clout o\xr com- 
petition cases in exchange for cre- 
ation of an artritration panel to 
settle other di^iei sources close 
10 the discussions say. 

The prqMsal is deigned to over- 
come a ruling last month b>' the 
Eurt^tean Court of Justice, which 
tnv ahdai ed plans to create a joini 
E&EFTA court as outlined in an 
initial a g reeme n t. 

Top n^iiators from both sides 
will meet Monday in Brussels to 
discuss the plan, althou^ an EC 
official said it may sdll run afoul of 
the court’s insistence that Commu- 
nity legal jurisdiction cannot be en- 
croached upon. 

The plan was described by an 
EFTA official as a “negotiating 
counterproposal’* to “totally unac- 
cq)table” suggestions by tlie Com- 
munity that the Luxembourg- 
based EC court enjoy exslusb'e 
jurisdiction over many types of dis- 
putes in a ne«‘ European Economic 
Area stretching from the Arctic to 
the Mediteiranean. 

Under the ne«' proposal the 
sources said, the Commission 
would handle all competition cases 
that involved both E^A and the 


Community. This represents a con- 
cession by the EFTA side. The ini- 
tial ^reernent called for the EITA 
Surv^ance .Authority to deal with 
competition cases that involved 
conq>aiues making more than one- 
third of their sales in EFTA coun- 
tries. 

In exchange, the Communiiy 
would have to i^ree to an arbitra- 
tion panel to settle other types of 
disputes, such as those aiiang from 
the treaty’s “safttuard clauses." 
Those clauses would allow a single 
EFTA country to suspend part of 
the treaty, but all other countries in 
both the EC and EFTA could take 
compensatory measures. For ex- 
ainple. if Switzeriand bann^ a cer- 
tain type of truck htm an A^rine 
road, other countries could take 
certain similar steps. 

“But if another country banned 
aO Swiss cars, that would be m 
unfair counter-measure, and Swit- 
zerland needs to have recourse to 
an arbitration panel.** said an 
EFTA ofncial. 

The offidal said the arbitration 
board would not handle cases that 
involved an interpretation oi £C 
law, but would instead contine it- 
self to disputes arising whoDy from 
the treaty to create a new economic 
area. 

Both sides said they hoped an 
agteemeni could be reached quick- 
ly so the pact could be in place for 
the Stan of the ECs single market, 
next Jan. I. 


KIM to Lift Euphoria Grips Bund Market 

ItsCaoi fJUXty Investors Ignore Doitbts^ Acting as if Bates Have Peaked 

* CenpMt>fOvSu^FramDispaAa be moderate. Ifflving foom for the BundcAaiik w 

Y-rntm FRANKRIRT — Lone-teTTn QermM imerea rata lower rates later this year. _ ,i.«. 

JTI £dUPOpC have fallen since the stan of the ytar and invenors arc Almost markets 

Jl convinced they have fur^ to although there are cuts may not come on the . ^dramaiicattv 

fundamental reasons to question the market’s view. (X that devdopmrois abroad nu^t cau> 

The benchrnait 10-year German gov-ernmeni^^ &hi^ an aiuaysl at Undesbank Rb^ 

ended the week at a yield of ?.g4_percem, down from but shrugged 


Jttuun 

AMSTERDAM — KLM Royal 
Dutch Airlines said Frid^ it win 
raise capad^' on its Eurcpean 
route network by 20 perceoit in the 
year begjnniiig April I. 

The move is part of REM’S plan 
10 eventually raise its share of the 
European air tranqxtn market to 
10 poeeat from IS percent now. 

To adiieve the increase, KLM 
will hire 200 pilots and 800 flight 


ended the week at a yield of 7 
7.9B percent at the begnniai 
seem convinced the Bundes 


c's interest 


lMd-Pfalz.n«ed that investors have aH but 

st-ra?S off the fam that the wage round has 01 ^ just 

1LJJ5 Sf EcoiKwnistssaidtlatanyunexpecteds^mtte 


cr^ in Dc^mber sigal^a peak. Demand to German 

bonds, particularly in the medmm-iemi sector, has maricet J. U „ T. ^cnn f vidds 


in^S ^ Ironically, the rally in bond prices was sparked by to 

wfflhireMfl^oStsiSSIobSt Bundesbaii’s move last December to raise »ts key 
^tSSS^^ rates to thdr highest le«ls in Germany’s post- 

w^d noim^ hire in one year, warmstoty. . 

Capadiv will rise by ««*iw Many mvestors now seem to believe to ilnnf 
anuHmisintofollowinatwoyears standingmlhewayoflowersbori-wrraraiesisGerman 
for an average incieascof 1 1 pez- When it last raised rates, the Bundesbank 

cent over three years. warned that pay raises would poee the danger of a 

Spokesman Peter Welhucnei wage/price in Germany and harm to eoODomy. 

said the airline had no plans at to But despite relativdy high wage demands and the 
moment to expand its fleet. threat of strikes in the bankiag and sted sectors, to 

KLM had already arranged to market is operating on the bdief that pay settlements 
lease six Fddcer 100 aircraft for to 
summer from the French refional 

airline Air LiooraL in which iCLM -ngw ^ w« * j 

rum Supplier and 

in cs^diy in Europe mil be XX ^ 

aehiet^ mainly by raiang the fie- /teuun UlP.ownedby 

quency of its flints rather than LONDON — The film dislribu- munlcations Ion 
Mding new destinadoos. tor United Iniernadonal Pictures MGM-Patbe < 


Ulrich Stidiler, chief ecooomisi at Nomura Reseaidi in 

Frankfurt. Tlie 30-ycar Treasury bond yield has been 
risine since to beginning of the year. 

The market bulls are also overlooking the question 
of whether will rdn in government spending. 

Tbeo WaieeL the Gennan finance minister, said 
Thursday that the 1991 budget deficit for the fede^ 
state and district goverrunents would come in at I..5 
^on lo 130 billion Deutsche marks (STS billion to 
SS2 billion), below predictions by independent advis- 
ers. The 1992 budget plan calls for a deficit of 135 

trillion DM. In 1 990. to shortfall was 93.7 billion DM. 

rRotfcrs, AFP, Bloomberg) 


Film Supplier and BSkyB in Accord 


aehiet^ mainly by raiang the fie- Reuun 

quency of its flights rather than LONDON ^ The film dislribu- 
adding new dcsiinadoos. tor United Iniernadonal Pictures 

KLM also is aiming for a bectei and the satellite broadcaster British 
spread of departure and arrival Sky ftoadcasting have struck a 
tunes on intercontinental flights sc dem on movie rights, ending multi- 
tbey fit in better vrith the Eutopean millioo dtrilar le^ actions against 
sch^ule. each other. UTP said Friday. 


UIP. owned by Paramount C(»ci- ers, which ate News Coip., Pearson 
jnications Inc. MCA Inc and PLC. Chargeurs SA and Reed In- 


G-7: With U.S. Consumers Spent^ WbrldSedcs a New Economic Locomotive 


munications Inc. MCA Inc and 
MGM-Patbe Communications 
Co. said the arrangement would 
allow its films to be shown for the 
first time on both BSkyB’s movie 

ghannelg_ 

side had lauadied a legal 
(tfreostve against to other all^^ 
tot to othtf was andcoamendve. 


(CoBtnwed from pt^ 1) 
percent spending plunge — only 
the third decline since the end of 
World War II — was bv far the 
worst. 

More importantly, once the re- 
coti'ery is under way it is doubtful 
whether the U.S. market will re- 
.sume its traditional role as the 
world's chief economic spark plug. 
That's because private consump- 
tion in the Umied Stales, which 
jumped from 62 percent of GNP at 
the Stan of the 1980s to an unprece- 
dented 6S percent by the end of the 
decade, cannot continue to climb, 
indeed, it rru> well return tu a le\el 
closer to its c^tional share of the 
economy. 

To be' sure, the curreni fears gen- 
erated bv to recession exaggerate 
to extent of the difficulties fadng 
the U.S economy. 

“.Americans are particularly sus- 
ceptible to a psychology of gloom- 
and-boom.‘* said Baron Daniel 
Janssen, chairman of the executive 
committee of Solvay & Co., a Brus- 
sels-based chemicals company that 


Communications ternalional PLC BSI^B has also 
frangement would dropped its suit against DIP. 
o be shown for the lather company would give fi- 
>th BSkyB’s movie n»i>riai about Ibe deal. 

BSkyB has now complete deals 
d launched a lemtl on to t^l of fito ri Ats twth ei^^ 
t to other all^ of the nine HoDywoodstu^ with 

tot to other was anticompeiiBve. wh«di it has ao^ 

negonatmg with Warner, pan of 
UIP has agreed to drop its action Time Warner Inc., a BSkyB spokes- 
against BSIcyB and its sharehold- woman said. 


has extensive business interests in power of the U.S. consumer by tiy- 
ibe United Slates. “When times are ing lo reduce their dependence on 
bad et'erybody becomes desperate, exports to the United States and 


Wlien times are good, everybody 
forgets. All in all Tffl v«y confi- 
dent in the future of the U.S. econ- 
omy." 

Moreover, a shift away from ex- 
cessive dependence on consump- 


bobteiing regional trade. 

Nations of Western Europe, for 
example, sent almost 13 percrat of 
their exports to North .America in 
1985 but less than 10 percent in 
1989. Trade within Western Eu- 


probably won't be enou^ to make 
up for the expected slowdown in 

^ GASs Cutoff Idles PoUsh Factories 

sesnre cuts to come m Pentagon 

s pending and years of limited con- (ContiiBMd from first fimnGe page) 


tion to more reliance on investment rc^ itself ^counted for 72 peirem 
should provide substantial long- of all expwts from the members tri 
run benefits, business leaders and to European Gmmunity and the 
economists note. Eun^wan Free Trade Araociatioii, 

At the same time, there is a good up from 65 p ercent in 1985. 
chance tot other sources of de- “Eveiybody knows the old say^ 


strnction activity because ot a glut 
in commerdal real estate. 

Wilhoot an overwhelmingly 
dominant emnnmiji player, con- 
flicts among nations are lilrely to 
focus on issues that previously were 
considered internal manera. 

Already, trade confli^ between 
Washington and Tokyo are escalat- 


(ContiiBMd from first finance page) for oil and natural gas would never 
mem have been vagne about to 

scale of the nahiralSTdiartafie. be kept in a Polish ^ atxotmu 
Prime Minister Jan Olszewski a<> 

knowledging “soious problems" ““ for SU bflhon worth of food 
with gas supplies, said nmrsday he and other goods. 

had phoned “a Russian economic 

leader" to the matter. But he 

Lamho'»SUH]iDedme 
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Very briefly: 

• Czecboslovdiia, faced with a stampede from citizens, said it was 
extending a Hi-a<niTw- to re^er privatization investment vouchers uito 
February: the first round trf sides will start as scheduled on Feb. 17. 

• R trk it* & Cohaan PLC said it agreed to sell its U.S. seasoning unit. 
Doikee-FTeDdi, to Boms Ffaikt of Australia for S80 million. 

• Grand Metropofilan PLC declined to conunent on a French magarine 
report that it is accumulating a posiion in Pernod Rfcanl SA. 

^ gwr qt^n r.«i m niiMiy said mfladoDwasA.Speioent in 1991, a 3-year low. 

• France posted a trade deficit of 4.42 billion francs {$813.8 million) in 

Decmnbtf. compared withaNovmnbersurplusof 331 million francsjto 
deficit narrowed to 30. 19 billion francs in 1991 from 49.58 billion in 1990. 
■ Italy it was granting an 80 bOIion lire ($67 million) line of credit for 

Albama and abolSiiog quotas for all impt^ excepi textiles. 

• Sted Shipyard Ltd. said it won an order for three supertanker.s 
from Veb intenmioiial Marine Ltd., a uiut of Sanfi .Andrimi Oil Ot.\ 
sources said the ixder was worth about 3 billiOD Danish kroner (S48o 
million). 

• & 4 C Naaonale Idrocarbmi said it signed a cooperation aooord -on 
enogy. nonferrous "tfiaix and industrial machines with Kazakhstan. 

Rauert, AFP. AP, Bh^intir)’ 


Lomh,’$ Stock Decline Eiiro Disney Won’t Pjqr'Blackinaa’ 


mand will ^entually step into the ing that if America sneezed. ing again amid complaints from ish ambassador in Moscow report- /)^ Pbvnuf Cut l^rseiU 

breach. ‘‘We could be on the ver^ rope caught cold,** said David Americans about such loog-^tab- edly has hdd a series of mcrangs 

of a golden age of capitalism." said Roche, European research stratc- Ushed Japanese practices as its with deputies of Ibe Russian prcM- Retaefs 


David Hale, chief economist for gist for Morgan Stanley Interna- 
Kemper Ftnaodal Services in Chi- tiooal in London. "That's still part- 
cago. ‘‘in which r^ons such as ly true, but now to illness isn't so 
Latin America and ^lern Europe severe." 
that were prev-iously highly protec- Japan and Southeast Asia sent as 
tionist or kept themselves outside mudi as 40 percent <rf their exports 
the global economy become the lo the Western Hemisphere, over- 


lished Japanese pracnces as its with deputies of Ibe Ri 
keiretsu system of mteiloddng cor- dent, N. Ydtsin. LONDON — Looiho PLCs 

porate groups, while the Japanese Infonned speculation in Warsaw stock fell further on Friday after it 
focus on sum issues as deep-seated is that Russia has decided it signed announced a fall in 1990-91 profit 
failures in American «vincaiinn a disadvantageous agreement in and dividend cuts after to market 
Meanwliile, Japan and Ae Unit- December and is Dying to force close on Thursday, 
ed States have foreed al least a Pdand to sweeten the terms. Tbestock had fallen to 120 pence 


new engines of growth for every*- 
body.” 


ntolmingly to the United Slates, as 
recently as 1985. By 1989. the share 


For now. however, countries had dipped under 35 pocenL 
have responded to the diminishing But such adjustments alone 


ed States have forged ^ least a 
modest alliance against Geimany, 
atia^g the high mtercsi rates re- 
sulting from its uhi^ anti-inflatioo 
stance as an obatMe to a world 
ejqumsion. 


a disadvantageous agreement in and dividend cuts aftv the market 
December and is Dying to force close on Thursday. 

Pdand to sweeten to terms. Tbestock had fallen to 120 pence 

'ntat Christinas deal, althou^ in after-hours trading Thursday, 
ofTicialiy dcaotnioated in dollars, after eiidiog to offic^ stock est- 


denied Russu any hard currency. 
Under to Bgreanent. the SL4 bO- 


change session at 161 pence. On 
Friday, to stock price lost a fur- 


lion that Poland was to pay Russia tor 2 pence to 1 1 


PARIS — The president of Euro r-t.vaey SC.A .»n ..r;n?d 

“blackmail" contractors* implicit threats to obstruct the oi 

Disney's Paris theme (xuk because of a dispute over {»yments. 

“W^ you start saying. ‘We’ll occupy the president's office; block the 
roads, we'll demonstrate.’ I don't think that’s professionaL” said the 
executive, Robert Fit^tricL “I call that blackm^ We are rudy to pay 

anything that can be justified but not one penny in blackmail.'’ 

The 16 construction companies involved in the dispute over 850 million 
francs (SIS7 million) in cost overruns have said it would be easy for them 
to slop to opening by placing heavy machincfy in strategic locations 
around the tite. But th^ have added they would not do so. 

Mr. Fitzpatrick reiterated that the company was still "completely 
coafidem” the 22 billion franc park woold open on schedule April 12. 


NASDAQ 

nway's Prices 

NASOAO prices as of 4 p.m. New York time. 
This list compled by the AP. consists of the i ,000 
most traded securities in terms of dollar value. It is 
updated twice a year. 
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rroding day. Where a sMtt or stoeB dividend anwi Mtlngfdg 

pOKonf or imie has boon paid. M mrs hw+^jxwom 

dividend ore shewn tar Iho now stoM enlv. Ofi tesse Hiarwlso 
net^ roles of dividends ore owHMl didw Kfnonls based cm 
Ihe tolesl d e cl orotlBn. 

d— dlwWandolioeatrafs). _ 

b — onrMoi rola of dlwWond piM sf ech dfvMarKl 
c — llautaotlng dlvtaend. 
eld— coHod. 

d— new yearly low. „ „ ^ 


“ ,3 1*9 4^ 3I4 ^18+14 
XU 18 7^ 74n-4 


0 —dividend declared or paid In procodina 12 monttis.,^ 
^dividend lnConedidnfi,nds,sublecMDf5%nen-resldonae 


X 334 234 X4+ 4 
17 304 194 304 + 4 
78 284 X4 3*4 + 4 


144 144 I4W 9« 

,44 144 144 + 4 


41 144 14 144 + 4 

1 1ft 'ift iftia 


X 

50 

X 

II 


•4 

•4 




04 

93 

104 

1S4 

184 





X 

14 

■ 4 

14 


TSr 

U 

13 


X 

1*4 

S i 

4 

M 

*0 

118 

1D4 

'tn 

4 











7,0 

17 

,84 






>97 

1*4 

184 

1*4- 

4 


■4 34 PoeeAnri n 
ID4 44 p«y Nk part 

4G ,4 PW Nh Wf 

3>h I PW coc part 


1.98 

7.7 


7 

X4 

254 

354 

304 

7.7 


a 

3*4 

U4 

XW - 

2J7 

U 


1 

X4 

2nb 

X4- 

107 

7J 


II 

IS 

15 

15 

34 

2* 


9* 

*4 

*4 

*4 

AM 

76 


Z25D 

**4 

*84 

M4- 


14 4 StntRft 

44 14 iniw 
84 34 ItorrIH 
» 314 »BBon 


isr=i 


ai 3 




374 I7'8 PallCD S A 10 X 1374 31V* 

•4 7''/ PomHH _ _ ID 44 

144 |W PriPa It 05* A M 1009 13V. 

*4 T<« PorPM n .*• MJ _ S 04 

04 64 ParPR 1, AOe 4J . ao M* 


U 74 7 7 -4 

1312 Mb. 10 104+4 

210 14 14 14-4 

X 14 14 ,4 - 

314 X X4 - 4 
44 44 44 

13V. m ,34 + M 

ft r 


114 899 IWnlTl 
44 Kk SimCI* I 

0«k 4M SlinNur n 


10 js S in 104 104 - ta 


04 499 Slirifi 


X ,3 ^ 


44 44 44 

84 819 89 - 

44 44 64+4 

% 

■ 44_ 34 4 - 




I —dividend dectarod etior wllt+9 or nek dhUdind. „ 

I — dlwWond POM (Ills year, omlltod. dotamd. «r m otflon 
ixon ol lotesl dhrtdend meettno. 

fc — dividend declared or paid fids yeor. on aeeumvtollve 
issue wdh dividends In arrm. _ 

n — new Issue In me pest X weeks. The hWHoia rwiof begins 
artlh the start oi trading, 
nd — nevrt dov Xllverv. 

P/E — price eemlnfls rotto. 

f— dividend deetarca or poW In precedkie ,3 nwntt& Plus 
stock divideM. 

5 — stocli spill. Dividend begins arlth date of spHf. 
sis— soles. 

I — dividend PoM hn stodiln preeodina 12 menltiG csttmoted 
enh value on ex+tlvkiend or tx'dtstrlbuthin date, 
u— new yearly high. 

V— trodtng nailed 

vl — In bankruptcy or rtcelverdilp or bcHig reureanlxed un- 
der Ihe BonkriMlcy Act, or securities oasiffned by sudi conv 
ppnles. 

Mrti — (When distributed, 
wl-vrtien Issued 
nw— with tkorranta. 

B — e»dlvMend or ex-righls. 
mHs — ex+llsirlbuticax 
aw— wlthMl bwrronts. 

V— ex+Svidend (Kid MIX m lull. L'.-ch ‘ ■ 

y«— view. ■ T-v:..;s'.' : ' 

I— Mlcaintull. . , -I 

■'•■.Vau . • .. . 


;i.!!*AlN*ill 

Sfifl'iht. e r' 

il'.'S; ..'■JF ■" 
i“» •* 

•7*iTT. r *•' 



Treuhandanstalt 


(The government agency privatising eastern Germany property) 




[Hamburg 


v'!:!is: 


Tender for the sale of 


Furniture, Lumber and Wood Products 

companies in eastern Germany 


GERMANY 


Company-number, name, location (in brackets: main area of expertise, present number of employees) 


FrahktmtnUn 


UpthoXtery hirrMure 


(MC'-i.i Hcizvera.'beitmg GmoH 
V«'aldti<9im-Ricticdnhain 
O-TXtr \Saksn+im<Saciisen 
(Franies .vr jCMStery- furniture C<;'- 


(tJtO-1 1 1 lAfibElvuerk PxchiRi GmtiH 
O-2S50 Par^rni'UeckleRburg-l.'&rDCTimem 
(Dining room furmiure 


lMO-12.1 S^zmCbel GmOH '.'«jre<i 

0-2060 Waren.'Uune.Mec’klei&ufg-Vcrso'nmem 

{Chairs ana seixes ■- m 


iMO -6 Hot GmbH 

N+uh5rdenbErg/6ranCe>ica;Q 
(Frjr'Cif urnolsKiy furrulure. .rsiTe 

ecct fr- 


iMO-loi 2RJuer Sitzmebef G*r.3H 
0-6800 3Rau. Sachsen 
iL^hofsxreti arte .'wn-ucfw'S.'e'efl *-xeer 
chO’rs a7) 


Normannstein Mdbel GmbH (.A. Trettun 
0-5906 Treffurt.Thunngen 
i7.itenor .'••rt.'S/f. shcpfitting ■ 29i 

(MO-23< Obertausicer UbbefAerke GmbH 
Neucxrsdort 

0-8608 V4ehrsGcrf;Sa:tis«n 

(Lmng-reom •yr-’.^u.'s. interior fmish. 
venders 7S) 


(MO-32) Raiiomat KOchennyibel Programme 
GmbH 

0-9394 Eppendorf/Saeftsen 
I'KitcPen tumitura. bathroom tumrtutB. 
suDp^' parts . 320i 


Stungid 


•wisS:;— - 


iMOj. Norateutsene Polslermobel GrnbH 
Gi'sno-.v 

O-280t Giistrcr.v.'Mecklenburg-VbrDonvnem 

( Uenc s:er\- furniture ■ JWl 


tMO-26( 0%emhauer t.fobel GmbH 
0-9330 Olbernhau'Sactisen 
fl*.teoder furniture :59, 


Wood/wooden producB/aow riIUb 


Cobhiet mokerB 


IMl.— ' Potsie’+idbel GmbH Oefsa-naberou 
O’fi.iit' OelM Sa.'hsen 
,UsrL>.sie.’i fur.'.cti'a ‘6C01 


iM0-14j Bad Ooberaner f.'dbel GmcH 
O-ZS60 Bad PcberaniMecK'entjrs-Vr’rDgrirnem 
lU'jrproOeS r 3.'1 


17.10-25) B«a-l.1saei GmbH 

0-2590 r1ibriit:-Oam?anen;Mec9JenbuTg- 

)A}rbommem 

I'Lving-rocm. fi/m-.vre. .?S5i 


(MO-3?) Bauctcmonio GmbH LbcKniIc 
0-2103 LocVnitr.'MecKlenburg-VQrpommem 
(G'upC tvjop ojns.'fucTftsns. root cprtstnxnons. 
itpbdpp H.npavi'F jnd ooors 6O1 




(MO-7' -clsierm'SOel GmbH Biumenhagcn 
0-2ii Blumenhagen.-'Mecl'le'iburg-vorpommem 
lUplt-'-iteri tumiture .' SH 


(MO-lSi Bov-r.iobei GmbH 

0-9A38 Johanngeorgensiad: Saersen 

iJuven-le. ch/fcrgn j a-p fap> tOV 


rMO-61 Polslermobel Vanan, Dresden GmbH 
O-IOeK Oresden.'Sachsen 
tUchoi/nari tumture ehai's ~3l 


(.MO-rj Vr+aelander Polsiermobel GmpH 

FtreCland 

0-2CC‘i Fneaiana'Mecklenbiitg-Varpsrnmem 
fUphv'Wert -uimnjre eOi 


(MO-16) Deutsche ■'/arijtjre''. Helleraj GmbH 

OS090 Dresden/Sachsen 

{Lnmg-'ocm lurrt'turg -terc- !.~..sn SSSt 

(MO-iT) HoUvidusne Sienennuh'e GmbH i.A. 
0-9213 Rechenberg-Bierrenmunie Sachsen 
(Ha,l arid Peenwn y. jrjrjbes ‘-Sc: 


(MO-36) Stralsu-nder M&belwer7.e GmbH 
O-3300 StraUvnd/MecklenDurg-'/oroommem 
lUv;ng-rciom fum.tu'e ' 351 

(MO-3?) V/aitheisdorter Mobel GmbH 
0-93C1 VJaithersdbrt.'Sac+isen 
(Bedrooir furr iure 9S) 


(MO- j4i remgefifiebau GmbH DreOach 
O 9369 VVeif'.tj.-irh.'Sachr'.en 
, H JiV p.'vV«L'/0 turnery proOuCtS ■' 5Sl 


(MO-41) Hol7 GmbH Tannroda 

0-5301 Tanrwoda/Thuringen 

(Sawn fwffwdod timber for construcfNin purposes 

squafss. butt log producis. sbocturai t mher 

strips/ 31} 


(MO-J9) Sagewerk und Holzhandel GmbH 
Witschmijhie 

0-9406 Eibensiock/Sachsen 

(Sawn (food and squares o! all kind / 31} 


rP.10-35> Pensier und Tuien GmbH Hamme, 
O'Sni Hammer.'Mecl'tanburg.vorpommorn 
tVVocfPen POD'S ana iM'idrvvs tor 
garden-hausos Si 


(MO-38( Zr-iCKauer Ladenbau GmbH 1 A 
0-9540 Z'AKRau'Sachse-i 
tPlamng. proauct-cr ars msaiiatiDn 
ol shop-tamgs ■ S6> 


(MO-361 GeseRschalt IDEAL-Hob Produkiions/ 
Harxiels GmbH 

0-3120 Uechennunde/Mecktonburg-Vorporrimcm 
(PdcfiJonq marenaf. thm wood, padets. 

Charcoal 'SSI 


|M0-4?| HolcveraroeHung LauSmtr GmbH 
0*8391 LauBnuzfSachsan 
(Sawn wood, wood strips and moulded 
timber 'SOI 


^O-50( Sggewerk und Sagewerhstdchmk GmbH 

0-9417 Z'Aonitz/Sachsen 

l&wn m,ff. sewn wood products, saw null 

iechnolog}/49) 


(MO-43) HOVVA GmbH MeOensee 
0-1637 Mottansee/Brandenburq 
(Planing prpctacfs, sawn wood / 304i 


iMO-8' Wchniiunur GmbH Kuhlungsbom 
0-2b6b K'jhhjngsWmfMeckJen&urg-V^iroommem 
iL'pnoisviy fumtu’e ■ S81 


(MO-18{ Malchin-Mobel GnibH 
0-2040 Matatun/MecUenburg-'.lcrpommem 
(Office fbr.mfu.’e oeeasipna' tumituv ' f^l 

(MO-191 MdbelwerVe GtibH Dctein 

0-7300 Dobeln/Sachsen 

(Oftiiie lumitvre. occas-cnal turrinj'e ■ I9?} 


Saif assembly ftanKuPB 


(1/10-29) Kteinmdbel GmbH 
0-7010 LjipagfSachsen 
(I'Vantsn Atffnntfe • 5) 


(MO-37) Hole- und ImprjgnwiwerV Obersdorf 
GmbH 

C6809 Olbersdorf/Spchscn 
((mpregnafion ol round wood and sawn wood, 
Euro-tlsi pa.le(s '4J| 


(M^) Mariusche Hol2ifidustne GmbH Nahmiu 
0-1801 Nahmiiz/Brartdenburg 
(Sewn wood / 163} 


iMO-Sli SagsiNerk Wbiflwasser GmbH 
^7Sac Weawas Be rfSachsen 
(SaK- mill. (Jarpaffef. boxes, scaffoiaina 
plates i S9J 


TaMea. chairs and settees 


(MO-20) MbbetwerKe FranKlun'Ccer GmbH 
1^1300 Fran^tun.'Oder’Brancenburg 
,lV^/cn?bes and ajf^Karas. child's snp guest 
room tumiture. cMhes .'JiTKs J 6i7, 


(MOGO) MObel Grnbri Templm 

0-2090 TempUn/Mechlenburg-Vorpommem 

(OccastfTiaf tumuurg. construetion ot frames / 5^1 


(1.10-38) Hols- und fJObelweilte GmbH WortMS 

0-5620 Worbis/Thunnqen 

(Saw mill propucfs. parquetry, fumritirp ' isoi 


(MO-45J Mijntzsagewerk GmbH 

0-2060 WxenfMacklenburg-Vorpommem 

(SJwn wood planing produas. rough G and T 
boarding /J2) ^ 


Related aervleas 


iMO-9< Genngswal'jer Siicrndbeiwerke GmbH 
0-3295 Genng3via(de.'Sech5en 
(Chairs .■?' 


(MO-i'i." Hc-ir.'.aren Muida GmbH 
G-920'i' Muida.'Sachsen 

(Sft'-i- iivrcc.*!iVdran's cha'.'s. suppi}' pecs '•fp/ 


,'5.10-21) Norctmobei GmbH 

(Holding at 8 subeidiaries.i 

0-2590 RAmrtz-Oamganen.^.tecKlenburg- 

Vorpommem 

lining- ana beOroom fumilure. uptiaistery. 
'nierctiangea!^ furniture. chan$. ve.ngefs ana 
toils ' flOOi 


(MO-39) Holrelenionte GmbH Arenshausen 
0-5631 Arenshaasen/Thuringen 
(lltotien pjtfers. packaging boxes, tnante^neces 
and txxOers ■' J) 


(MO-46) Ruppm-Hob Sagewerke und 
HoUhandlung GmbH 
0-1950 Neuiijppinf^ndenburg 
(Srtwn saitwood /2t0l 


(M^K) Ingenieisbeineb RvUthIz Lutllechnische 
wlagen und Sondermaschinen GmbH 
0*2590 R'bnitz-Damganen/Meckienbura- 
vorpommem 

i^r^ectmg amj ktbng of ventrfanoii and 
^t^ro-lechncaf equipment / &»} 


Kftcban fumitwa 


(M0*31) GOstrower Mfibel GniiH 

O-SOO GOStrew/Mecklenbufg-Uorpommem 

(Suj(f-inibfchsn.''90i 


(MO-40) HolzservKe BaUensiedt GmbH , A, 
0.1303 BaBanstem/Sachsen-AnhaH 
(Wood processing, sttuciural umber accorOing id 
spccipf measures. Speaal pallets and 
wedoes : 35) 


(MO-iri sagewerk GmbH Baren-AjMe 
O-9S04 BArenwalde/Sachsen 
(Sawn softwood ! 73) 


*MO;53 i fJordconcept GmbH 
^^^^ibnitt-Damgarterwf'jiecWanburg- 

rOmcp(M5iJ^/^| 


Tambach-Oiethar? 

05009 Tambnch*D(9,har5/ThunnQen 

(Sawn softwood ■' 30} 


f^'^54) Nordsoft GmbH 

" Horoware. satwwe and office 
l^hnclcgy > 32t 


'uSSbi 

UllsSS 


For further Information (tender conditions, company profiles, etc.) please contact: 


I Price aterhou.se 4ft 

] CcrDcra-e E'jrope 'll* 

i ifi- l•lllll'.•.lny -rs '■ r ®'ivv vVrii-: nv'ij-'F’ A(».' uioviOing miorriaiipn About (tiis lender Price '.^^hoiise may aci for a prospective buyer with respect to any ol Ihe comDanies offered hereby. 

V UMDON NEW YORK f TOKYO HONGKONG 

\ "S Wilson Tel. -k 44-71*9393000 Thomas A. Leipzig Tel. -h i-212-527B6jl KanHayashi Tel +81-3-34049351 David R. Hague Tel. + 852-8262111 

Vj^Folet Fax -k 44*71 -4032283 Marie Sellecchia Fax +1-212-7581W EisakuHirose Fax *)*81-3-34048771 4-852-8109888 


or directly: 


^ Treuhandanstalt 







...wyour local 
offiM of Price 
Walerhouse 


Cenir^ Tender Office Tel. +*-30 - 31542874 

+ M - 30 ■ 31542643 

D-IOeo Beriin/Germany Telex 30&41 te b 






/ ..car 





/ .1 
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ASIA /PACIFIC 


OmriM Our ftyaicte 

« Packers plaa 10 sell 

worth more than $800 mife 

las compai^ has tnggaed intense specula- 
tion about (be mtentioas of Australia’s ndiesi 
man. 

Aaxag the possibilities, stodt analysts sav. 
are that Mr. PackerisplamdsgaiDdQrac^ 
sitj^ he IS pesamistic about the ecbo^ 
OT he needs cash to reduce d^t. 
Mr Pacte filed a proqieaos Friday for 
Ute ^of 55 percent of Australian Coioli- 

Pre» Ciroi5> LuL, which reports say 
brin| a 475.73 million Australiaadollan 
($347 mmioa). 

Up to $508.3 millioa would be raised 
through tbs float of 51 percent of Valassis 
Comnmnicauons Ino, his U.S. adverdsine 
coupon insert business. ^ 

Tte sde of stock in the two conmames 
would bnng to about $1.4 billion thefuds be 
has raised m less than 18 months. 

I don’t know what Padeer is up to but 
cas^g is quite a reasonable streusy for 
anybody, said George Sutton, media anabst 
at the brdeerage Barclays de Zone W^d 

Aust ralia 

AnalysissaidiH)aymenton.4biIliondol- 

lars net debt by Mr. Packer's 


What Makes Kerry Sell? 


Australia Dollar Falls 

Coufiled ly Otr Su0 From Pupntdto 

SYpNR' — Austtalia's central bank 
bo^t large amounts of Australian dollars 
ud treasury bonds Friday to stem a i^ge 
ra the local curienCT spnrr^ by Asian inve$- ' 
ton’ nervousness about government policy. 

Dealers estimated the Reserve Bank had 
spent as mudi as $730 ewiiirtn 
pe dollar opened ar 74J8 U3. cents, and 
sdlmg, mainly from Sn^ore and J«»n, 
began around74J0 centsTl^he Reserve rank 
stn^ in at 74 cents, but the Australian unit 
fdl ferther after the bank stopped btorog. 
Tte dollar hit a day’s low of 73.65 cents in 
toldaftosoon but dosed up a little at 73.91. 

*nw Reserve Bank abo bbu^t ireasuiy 
bonds after 10-year bt^ yidds surged to 
102 percent iReiaes, AFP) 


, his main bedding cmq- 

ive him with 800 millitm dol- 


Press Hi 
'. would 
.. of cash. 

One analyst said Mr. Packer’s reasons may 
became dearer wbdi Consolidated Ihess's 


accounts for the year lo June 30. 1991. ve 
issued. A report in Friday's Svdney Morning 
Herald new^aper said !99d-9I was not a 
good year Tot Mr. Packer as he lost money on 
some propertv and share deals. 

’’CoosoUd^ Press is now selhng off the 
family Jewds in a fashiou not unlike a man- 
aged liquidation,’’ it said. 

Another media anal>‘st said be did not 
belim Mr. Packer was in finaDdal difflculiy 
and in fan be would be increasisg his person- 
al wealth — estimated at more than 2 billion 
ddlars — by more than 1 billion dollars if the 
float proceeded. 

The second media anakst said be believed 
Mr. Packer had taken a vfew that the Austra-* 
lian stock maricet was fully priced and be was 
trying to sell assets at the pe^ 

For the last two days sp^AWm has been 
mounting that Mr. Padter is about to launch 
a major md dther on his own or in assoda- 
doD with poA'ciful intoesis ovurseas. 

The Australian F inancial Review said in an 
analysis Fridav that asset sales had posi- 
tion^ Mr. Padeer’s Bermuda-based Consoli- 
dated Press IntemaricKtal Holdings Ltd. “so 
that it is capable of a takeox'er worth 
more than 5 i^on doDars.” 

(Reuters. AFP) 


COMPANY RESULTS 


Revenue and profits or 
losses, in ntiUlons, are in 
local currencies unto 
otherwise indicated. 

Canada 

Aicon Aluminum 
fmovor. i«i 

NM Lqr .-loisMo n4j» 

Par Star>_ — 05) 

e.-ibu 

Northern Tetecom 
moaor. mi 1VM 
gmrw«__ 1310. last. 
Pram -- 9Bnn injo 
PerShnri_ 0J3 Q5S 
YOor mi 1990 

R»v*n«* L1BD. 6Jn. 

PrBtW _ 43650 

Per Sndrv._ 103 ijo 
ftetvHstoUJ.deUon. 


Gannany 


Siemens 

Yew mi 1990 

Reyonue TlOia AT90. 

Praflt 139Ql IA70. 

Thyssen Hnnifelsunien 

_ Yew 1991 1990 

Reve nue-., ISAML 1UN. 

Prom nao asM 

Uiiltad Stataa 

Amdahl 

Wl Omt. 1991 1990 

Revenue 30150 u*At 

OptrNel..— (ailSM flJO 
Oper Shore— — oas 


Ygae 1991 1990 

Revenue . um. . ueo. 

Oner Net 4M mSa 

OMrShercL, OM 156 

9l.t9U -.t9ft Mtt fxeluf^ 

qeaWarocwBwmon e , 

Amerada Hess 

eibQuw. 1991 1990 

Revenue— V60IL 2500. 

Net Inc. (nlsTso SS 

Per Shore — 2.fD 

Year 1991 1990 

Reymue — 6400. 7500, 

Net Inc. 84J0 din 

Per Shore— . IJM SM 
O.’Ass. 

AMP 

mOuw. 1991 1990 

RMnue— 79UI0 77750 
Net Inc __ 63.00 **«e 

PerSnare„ BL60 0,03 
YW 1991 1990 

Revenue — 3.T00. 3aOL 

Net Inc. mSo 

Per Shore— . aos 23 

Ashland Oil 

W Oow. 1992 1991 

Revenue.—, U30, 

ffilSSrei: 

o.'Oms. 

ATAT 

fsouw. mi mo 

Par Share 050 064 

YMr 1991 1990 

Revenue 4US0. 43520 . 

Net_ Ln& sSR TSE 

PerShore-. 050 252 

Pull nome of e o mp a ny la 
^merfe w T W aPhone A iW 

9faprt 


CalFed 

MQHW. mi 1990 

Oper Lon 7350 1313 

rur- im mo 

Oner Lose 1313 2363 

OoeftfrnmomeleUfieeopro- 
yWBWe atmton ra. 

mlWan aoebanefUa a! 
SMLSmiaoava.S6iJfnJtHen. 
YtarneiatneludelasiprwI- 

sJtaM oftUTtJ numon vs. 

sa£> mHHeo ood Oenemi p7 
UritMOfa vs anrmUllaH. 

Delta Air Lines 

2nd Ouw. 1992 1991 

Revenoe 3J20 l 2.131 

Net LOSS U750 2073 

WHOM 1992 1991 

Revenue— saOl 431 
Neiuees T7LS0 3S9M 

Dew Janes 

4tb Qoar. 1991 1990 

Revenue— 4S110 442,«o 

tM inc. 151 2350 

PerShore— 103 123 

Yew 1991 im 

Revenue.— U30 l 

Net me — 7220 10190 

PerShore— 171 13 

2997 nets AxAmU ehora* oi 
S32in/ffJPa 

psr iDlerstate Scp 

rniQBHT. 1991 1990 

Net im — roMOOO 913 
PerShore— — 13 

Yew mt 1990 

Net inc — .(e>mi 43UO 
PerShore— — 629 

o: Ml 

Klmberlv-Clark 

4NiOuor. 1991 1990 

Revenue’— USD. 15A 
Ntl inc — 13170 1113 
PerShwu— 0J7 OTO 


Yew mi mo 

Revenue— 1771 1501 
Net inc — . SOUO 42.W 
PerShere— MI S3 
Nwtalnefadetaxproy/tiemol 
stM/ntWaov^sammenln 
miartmandetsse,titUllkn 
14 . 077J mllOoit Ja yaors. 

NYNEX 

ttnOuar. 1991 1991 

Revenue—. 331 3541 

Net ln& —10)2513 6020 

Persnore— — 03 

Yaw 1991 1990 

Revenue— 13J31 ttSBL 

Net Inc. 6003 9493 

Per Shore— ZM 43 
e: loaa, tfft oats bieU/Ue 
oierae or JB30 fflANoa 

Quaker Oats 

2Bdaow. 1992 1991 

RaveiMie — 1 JdL 1,211 

Net im 413 3.10 

PerShore— 03 03 

W Hon 1992 mi 
Revenue— 27M 2400. 

Met me sriu 363 

PerShore— 1.13 05S 

tffO nett ttdMh chare* or 
saOoNDMR. 

Quantum Chdmical 

4ttQow. 1991 1910 

Revenue—. 6313 76140 
Net me. — .{0)173 93 

PerShore— — «3 

Yew 1991 1990 

Revenue 2531 2560, 

Hat Inc. —.{0)1213 3)3 

PerShore — 139 

o.’ftn 

Security Poeifie 

410 Ouw. 1991 1990 

NetUM 4093 3573 


Yew mi 1990 

Nel me. —,(0)7745 1613 

PerShore — 13 

o.'JOa 

SherwfivWilliams 

4th Ouw, 1991 1990 

Revenue— SS33 5173 
Hetine.— . 2250 313 

PerShore—. 03 03 

raw 1991 19N 

Revenue— 2501 231 

Net Inc. 1213 1323 

PerShore 13 151 

Southwestern Bell 

4Hl Oow. ' 1991 19M 

Revenue.— 2520. 2550. 
Nerim— _ 3U3 373 
Persnore— 13 03 

Yew 1991 1990 

Revenue— 931 9.110. 

Net inc. um 1.13 

PorShora— 33 357 

Sysco 

3d Ouw. 1992 mi 
Revenoe—. M3 2511 

Nat inc. 4X3 403 

PerShore 057 054 

WHOM 1992 1991 

Revenue— 061 45dL 
Net Inc.—. 053 7UD 
PerShore— 192 03 

Tandem Computers 

WQUW. ms 1991 

Revenue— 4500 4433 
Nel Inc. —10)943 751 

Per Shore — 057 

e: loss, tfft net tnetudea 
enorgasotstaSmHHon 

Trfnove 

4th Qnw. 1991 1990 

Revenoe.— 4U3 4963 

Net me (0)1745 43 

Per Shore— — 114 


SUding Tokyo Market 
Brings Broker Mergers 


Vew 1991 1990 

Revenue— 143 1561 

Net me. (on04.l 453 

persnore — 151 

a: loss. Iff! nett ine/uaa 
cnenes ^ nn* oiM M m 

Unioo Pacific 
4fbQeor. 1991 im 

Revenue 130. IJW. 

Nei Inc. 1043 1713 

PerShore— 190 157 

Vew 1991 1990 

Revenue 7501 65el 

Not me. — 643 6113 

perSwre— 131 33 

im y e arnat InekKlet Otoraa 
OlUIOmiUlOn. 

Unisys 

4MQIIW. 1991 1910 

Revenue 2561 2.931 

Hal Ik. — . 5D3lo)1»5 

PerShere— 131 — 

Veor ' mi 1990 

Revereie im lllH 

NefLoas— 131 5513 

e:lBss. 

Wong Laboratortas 

MQuor. 1992 19^ 

Reimwe— 4is.M 5443 
Net Leu— 53 3470 

Id Holt 1992 1991 

ROvefW 9563 1.111 

Net Leu 163 2 LI 0 

Willamette industrlet 

moeor. 1991 1990 

Rewnue— 5433 4593 

NM IK 153 133 

PerShore— 03 13 

Veer 1991 1990 

Revtnue 3501 153 

Net Ik 453 133 

Itar Shore— 13 5.10 


bimmher^ Businesi Vnj 

TOKYO — Three mergers iu- 
voNiug Japiioi&e secuhiies houses 
were aiuouaced this icck and 
more are exp^ed smosg small 
and medium-sized finns that are 
smaning from the prcloaged de- 
cline in Tokyo stock prices. 

Underlining the ^oom in the 
market the Nikkei 225-siock index 
posted its third stnu^t weeklv loss 
on Friday, dropping to 2I.0?2.is. 
down 12 percent for the week. 

in lasi week's deals: 

• Milo Securities Co. said it 
would buy Kojima Securiiies on 
May I in a stock sw^. 

• Nitio Tnchi Tatecioco, a real 
estate management comply that 
is the major shareholder in Sanyo 
Securities Co., said it would ic- 
quire Sanyo Finance to create 
Sanyo Sogo Capital. 

• Indusiria! Bank of Japan and 
Wako Securiues Co. decided to 
merge their asset management 
units by April. IBJ wQl own 67 
percent <rf the new firm. IBJ^' .As- 
set Management. 

Japanese jirokerage houses ba\« 
heipiessiy watched their revenues 
dwindle 'as the stock market with- 
ered during the Usi rwc vears. 
Since January 1990. tfaeNikka 225 


has fallen from about 39.000, losing 
46 percent of us value snd ero^g 
brdterage profits. 

Small and mid-sized J^ianese 
brcdier^es rely primarily on the 
stock nuricl for their revaues. sard 
Robert Zielinski, senior analyst at 
Jardine Fleming Securities Ltd. 

Japan's Big Four securities finns 
— Nomura Securities Co., Nikte 
Securities Co.. Daiwa Securities 
Co. and Ysicaichi Securities Co. — 
have cushioned their equity losses 
with profits from last year's yen- 
bond rally. uoderwTiting aciirtties 
and fading in derivative securiues. 

S-nall brcdiers have few cushions. 
They lack the capital to trade bonds 
profitably, the clout to underwrite 
issues and the expertise to trade fu- 
tures and options. analv*sts said. 

Nine of the 1 0 secood-der brcdier- 
ages posted current losses in the six 
jDMiths to Sept. 30. the first half of 
the 1991 financial year. Tether, 
ibeir losses totaled 692 billion yen 
{S561.2 tnillioDj. The smallest' 17 
brokers posted 89,6 billion yen in 
current losses, similar to prei^ op- 
erating losses. By ONnpaiisca. the 
Big Four brokers posted a combined 
67 biUiOD yen in currem profits for 
the first half of 1991. 


France Boosts Taiwan lies 

Mgeice France-Presie 

TAIPEI — .A French trade official said Friday his country has 
agreed to establish an air link and more fonnal trade ties niih Taiwan 
despite the fact that France rec^nizes Beijing diplomatically. 

Taiwan and FraiKe win esublisb u-ade coo^aiion councils in 
each other’s capitais. the secretary of state for foreign trade, Jean- 
No6l Jeanneney. said at a news conference. 

“Our govonmeni has already agreed in principle to establish an 
air link with your country and we are negouating on the deiaOs of 
such a link." he said. 

“If the calks are smooth, the two countries are expected to 
dispatch ibeir first flight on July ]4." the mass circulation United 
Dtuly News reponed. 

Taiwan wanted to assign its national fUg carrier, China Airlines, 
to fly to France but the Ffencb hoped Taiwan would assign another 
carn^er — probably Mandarin .Airlines, a China Airlines subsidiary 
— to avoid angering Beijix^ the newspaper reported. 

Mr. Jeaimeney said be did not ihink incrft*<^ French trade with 
Taiwan would bother the Chinese leadership, however, because they 
are “matters which concern only business.” 

The purpose of his visit was “strictly for business and to promote 
economic lies widi Tatwan,” he said. 


Investor’s Asia 


Hong Kong 
Hang Seng 

4S5G 
4103 
4150 

m 
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Singapore 
Straits Times 
16K) 


Tokyo 
Nikkei 225 
27500- 


y ^500 J mi 

Vl y 22500 y VI 
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1991 1992 1M1 1992 1991 1992 


Exchange 
Hong Kong 

Index 

Hang Seng 

Fnday 

Qose 

4,600.08 

Prev. 

Close 

4.62S.84 

% 

Chai^ 

•0.56 

Sfng^iore 

Straits Tiroes 

1,542.32 

1,545.72 

-0.22 

Sydney 

AnOreSnaries 

1,615.80 

1,635.50 

-1.20 

Tokyo 

Nikkei 225 

21,072.15 

21.580.72 

-2.36 

Kuala Lumpur 

Composite 

56B.78 

571 64 

•0.50 

Bangkok 

ser 

761X3 

780.26 

40.18 

Seoul 

Compose Stod; 

658.04 

668.12 

-1.51 

Taipei 

Wei^ted Prxre 

5,243.60 

5.122.01 

^2.37 

hlBftila 

Composite 

1,278.68 

1.989 9ft 

•0.28 

Jakarta 

Stock Index 

25S.05 

256.58 

40.57 

New Zealand 

NZSE-40 

1,481.34 

1.47616 

40.35 

Bombay 

National index 

kLA. 

991.57 

- 

Sources' Reuters. AFP 
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Very briefly: 


• .Nil) Ooooe, the Osaka-based restaurateur and speculator, pleaded guilty 
to defrauding financia] institutions of billion yen (S2.18 billion). 

• Seiko Epson Corp. is forming a venture with Digital Ecpnpmeat Coip. to 
develop personal conqiuiers and work stations for the Japanese markcL 

• Japan’s vehicle production fell 1.8 percent, to 13.25 million units, in 
1991. ending three straight years of growth. 

• Jqun expects 3.5 percent economic growth for fiscal 1992. which starts 
in .April, down from 3.7 petceoi in the current year. 

• Cbiiia’s machineiy expons rose more than 27 percent last year, to S14.J 
billion. S8.8 billion of which went to Hong Kong. 

IAFF, Remen) 


IBM Japan Reduces Executive Pay 

Reuters 

TOKYO — Facing a likely dowimirn in profits for 1991. IBM Japan 
Ltd. is culling senior execuiiv-es' pay and freezing salaries of around 300 
manage a spokesman said on Ft^ay. 

Prtsideni Takeo Shiina will take a 10 pert^i pay cut as of this mooifa, 
while 17 vice presidents, senior managing directors and managing direc- 
tors will lose 8 percent and 10 directors will take a 5 percent s^aiy cut 

Nhliilc it is noi expected to post a 1991 toss as its U.S. parent did last 
week, analysts say IBM Japan should sbow a significom reductioa in profiis 
for the third year running. The company blaznes its flagging performance 
on a fall-off in demand, especially in Japan’s fitiandal sector, iradiiionalty a 
large part of its business. 


ADVERTISEMENT 


ABACUS niHOS 

wAbOmFnMLId— 5 53 

0 ADacMeaartPA.Mor*4— 5 03 

0 AbooitQuanP&JiilvM..^ t3 

AK tjniErroicRTa SERViccs co (ecj 
mABC Futures Fund 13— J mil 
ABN AMJU> BANK. F5u Bn m. rnitintisi 


IV ABN AMRO Aands I wiRntB PI 
*ABN AMROAnMrlaFFO— s 
IV ABN BlIwOlnnft tt Ntd— FI 
M>6Udo»ar. 


HAIranta. 


irAsianTiBinFuM.. 


.FI 


w CotomlMo SMurtiiei— .Ft 
V LOC RUk law. Fund— S 
vTraiB EmM Funds.— ,5 

wTrnns Etmt FuM FI FI 

AI6 FUND MAHABEMEKT L3 
tf AIGAlMT.Eit. Trust. 
■vAlGBoks^WerMI 
IGJosoiPoitt. 


6X64 
483 
623 
263 
IWM 
- 3S5» 
12T3 
13173 
4435 
105) 


0 AI( 


0 AJG 6ewtti EnlMaFd 6 

0 HW» Dh Fistt— — Era 

S uaz EiH«4)stfentor ftnd^ra 

uSlIwhK Funds S 

0 uu Liquifiir Fund dim dm 




dUBZLMuMhrFundEoi Era 

0 UBZ LIquUlT I 
Alfred berc 

0 Alfrad lira Nm 

Bttud BsfuSrav 

0 Gummy. 

0 OIbM. 


0 Nstnsriaadn— 
0 l 6 orth Amertes. 
' Strlixsrtand— 


' U.K.. 


10 

W5BI 

i.« 

10 . 

» 
ISRtt 
ms6 

VCS3 
10S5I 
W73 
M31 

10557 

6U.PHA ASCET MAHABEMENT Ud 
Os tovturtnUs A Curora* MA im 617044 
mAMia Eurapsmnd,. .Btv 3)257 

14ZM 
665X1 

xnxi 

2U1 
1SZ3 
2713 
10U5 
0455 
3T7.14 
13165 

111IU0 
17112 
127.15 

1057 
17SM 
1173 

1053 
1151M0 
133 
M57 
VRM 
7)473 
*43 


ffl MPta Futures Fond LM 

OTAWn 66sM Fund » 

dWAWttllidl H Fund ■ . i 

mAlsUo Jmsi Spec. Has FdJ 
«f»AlidiB)Riim)i_ 5 

AAMo Fudftc Fund 
fflAMwSAM— , 
mAM ShttlFondUd^ 
iRAlphaSMcSItuBHon Fd. 
mAlptoTUMolsnind 


nAlRta w tt iWiOiolaw 

ffl CvrraivAWB Him Cav Fd 5 
m Heisel Japan Fund „ .. Y 
IV NICMOO'APdlSOQtS Audios 

mwidwloi Hsdoe J 

ARRAL ASSOCIATES LW . 
m Anal American Ouard F0.JS 
w Arral Allan PimX. 


wArral MiHsOiSi 
BA GATEWAY FUND 
IV Garmony Fluid mcomw DM 
ivBelelum Fbced Inconw— BF 
m US Dallor Flnod Inepma— 0 
IV mn FortioiioA » 

IV inn PorlMlo B,— , -J. 

IV Japan Equitv. 


IV Pacific Eamtv 

BAfyi2FttcaVpn0—l73HForll 
m intarmerlwl Fond._,_...g>_ sm* 
BARQUE BEL6E ASSET MBM^W 
ShttaOWrawlorGHjONar 06m 726414 
IV Ifiri EouDv Fund (Slcoy)^ 113 

IV mn Bond Fund ISieov).^ 133 

w Dollar ZoMMFd (Slew).; 1W 

ivSlerimBEqun>Fd(Sioav).f OM 

jrSlimnBBdFd(Stew). 


I.1M 


■6UIQUE DE OSSnON E. OE ROTHSCHILD 
^UXEMBpURQSJL 


EDole Fund. 


0 CoutnunentSian'. Pd. 
Hr HlKOno mn Fund 
ttLolcotn - 

B OpoortunRci. 


.Ecu 


b OpDoest Cunitor Ooi. ^ 

0 OpnptftFbttd IK— ...pM 

0 Pfifiret., a 

0 prlfopftind gg 

w Ronli PIni 

t seied.Hari»AFF 


0 smr Convert F0 FI— — — J 
0 Star Convert Fd U g — * 
0 The einapijgpan Pimd-— » 
lANOUE INDMJEZ 
w The Oraoon Fimd «aW_J 
ffiGoloxv FnhFKF^ LWrf 

m Duol FulureP Fd g A um 5 
mDuoi Fulires n g B unMS 
jnOual Fuhiras Fd g C un^ 

fflOuol FvtidtP Fd a D Unitt s 
mMndmo Fm. Fd Sor. 1 w AS 
/nMoxIma Put. Fd Ser. I CL 
ivlPNA-3 


on*3 

6657 

IlM 

191106 

9953 

UD54 

RI3 

54753 

40J) 


BS 


w Aslon (Tfowth Pyd,. » 

IV ISA 3POn Reo. Or. FWN — t 
urPoctnc O old. . 
vAslon ineerm Fyi d . ■* 
IV HbnalavDn Fund — * 
nr MenllO Fund — * 

w Motaceo Fund — — » 
f, The Slam Fund — — — 

0 tndoeuoT 

w Orlenhil VpnturiTngl.. J 
y Worm Arn wicon fund ---J 
tfShttOPBf^Tnsl. S 

IV pocme Trust . 


BANQUE PRWBB & OR 
plw«wCap«tfBo.R{nd-— a ,S 


.. Dttwa LCF RplMcNW. 

vEcudtlr. 


6W0.f5 

I2HI3 

10556 

93 

107J2 

I32M 

13X19 

1)03 

1163 

11455 

1213 

iii.n 

47100 
31M 
•343 
113 
93 
1355 
1X13 
1100 
2355 
23X45 
42040 
37515 
I4S7D 
3352 
4505 
13535 
19515 
13 
93 


95456 

109453 

663 

143 


Mdverspl mte ttond FRg A FF 
umversw imefcond FRF 
Unlveraol UiMD^ U» A5 
Unlverstt U|0 B 5 

UnIverMi iMi^ USD A.^ 


M3 

1363 
11061 
12)3 
173 
1113 
11)2 


w intehic CW.. j^ je )B4XB 

ivBBDmv. Fund-Era gwy-g g 

HT BOO inv. Fimd-Eg g^(Srf ” 
vBDD inVe Funtf*USS eorwiwj 

UioDiiivlFunMJttCadi-A 

BEARBUU., „ 

IV BB Furor LM 

MP lIDCEMMURC 

•V imerecH F«mo A 

IV intifwu Fund B 
INTER C«M„ 

FfttweiUlPF*”" 

. Froneo SttMrtle 

I inter com DM- 

r inter COdh Era 


823 

1613 

1043 


/ imurCMhOBF 
f inter Cosh USD. 
inferCoShYr- 


INTER OPTIMUM 
IV imorhond UU— 
IVBEF/LUF — 
■vMiimdevtaesOM. 
»«>*« - 


INTER STRATBGIB 

miitwira. 

'Franco. 


N EuroM 00 Nord., 
IV Evrupe du Contra. 
IV Euront 0u Sod— 
IV Japan. 

IVAllMrII 


J=F 


5 'Sug.MA6lb(lau9,, S 9S454 

ReAeeATEiNnwiiAncH^ rihd- 
1 « i4n 


3453 

ocMua 

zmm 

117154 

134Z73 

N5D 

1D0SB56 

IHE.n 

305152 

9393 

12»U3. 

1SI93 


0 Han-lMuiNVMorUt DM 

■Ft ■ ■■ ■- -« 


0 Non-SOond— . 

3 «■«*"* « 

CMoi Bondi— —-—_X 

i GluM Bonral BrndHoi— S 

PracMntt/iWn.Suci_ 5 

0 Facme EonNIoe S 

0 EanmoR Eqalflei S 

CAISSBCEimiALE DBS BABQUES FOP. 

S FrwcNKa mm Pmu FF 

Fructite mS Eutu, 

0 Frudlhix Court Tormt. 

nr FriKtUuK Adlont Fits 

or FruttllOK AdtaN Eure_ 

CALLANDER 
V (mnoMier Emor. Grovrih. 
NCollandM-F^APKl. 


3163 

tin 

3147 

173 

173 

11 X1 

540 

113 

93 



Mr Cnnonder FAuraian— ^,AS 

wCaOendH-F^panldi Fta 

w Callender F-US HmMi Cores 


jrOdtanrin- 


•ITAL 

wcapiMmn 
tv C raBgi Ha llo 
CDCIinERNA' 

IV SFi Court Ttnnt. 


W F-^S I 


RNAT10NAL 


Lora Tvme. 


eROUF 

OUldcCawITenm FF 

ObBdcJWonetolre. 



0 CEInvonM)OdGra*rm. ... 

J atbivesl Mnod Grih Em,£eu 
emnvest Soiodar— — s 
0 ewk u rrendoi USX. 


0 CdicurrencicpMttNBPd— s 
0 QtlcurrincteiSTft— — t 
0 aHrarrendao DEM. . , . D M 

0 CHteurmdti Yon , y 

0CmpertNA.E«i(ty s 

0 Ollpari Jrara Ettdtr— ..Y 
0 Otlpert UK Eqoltv-_^ 

0 cmperl lAPEC. 


0 Ottport CanL Euro. BouHy.Eai 
0 onport Eomee— — s 
0 CMporl Gcenm^— _DM 
0 CItiporfSniM— — — 

S CHIporl Fiwdi EouftVs^^ 
aHport AudroSon BouNy-AS 
dOHpartiULSIiend. s 

0 CHIPOrt Bure Bond, Fra 

dCItlPPrt PocWIcBond Y 

0 Otlport AiBir. Dollar BomLAS 
aTITRUfT 

NUSSEquItlM S 

HinTnimiT 1 

IV USS Money Mortal —S 
,riin— I « 

or cmpirlennanco FM A— 1.5 ' 
w ClUperfermoncp Ptfl B.— ,5 
mTIib Good Eorlh Fund — 
COMFitaS I NTL HOUINQS LM. 
FOB 4SX Jorspy 0534 27267 
IV Bond : DoBer MPd. Ttrm_0 
w Bond : Ecu MidWcuer Fra 

N Euaify : United Kiittdoffl— I 
CRAONOTTI B PARTNERS 
NCXPRdureplFund , .. .5 
w c X F DivorsHM Fund — .s 
CREDIT ASRICM.B I.MOSAB, 
0 Actions mn DivinMecs— FF 
0 AdlmNetWAnMriealnMJS 
0 Actlow JopeneIttP. Y 

0 MhinsAnalabes— — t 
0 Adknp AUtwiondeo. -DM 
0 AdlensFnmeolus. 

0 Adlans Era ar 
dAdlens Halim 

0 AdteS B otthi ra dM i u e— 1 " 

0 Adiens Europeeim — ..Era 
0 Actions Aor»AllnitRL_— ^ 

J Acfiens Sect Comm. FF 

Ohilo inn Dhrerdneg- — FF 

0 ObliB NordAmerlealnts— s 

0 mm JoponoBor. v 


U256 

U73 

116U9 

74093 

133 

1V3 

10155 

3162 

M9mS4 

1290nxi1 

14UBJI 

i4mi0 


1313 
12533 
11145) 
10337 
15293 
13171 
1313 
m3 
1154X3 
2303 
SM93 
11S5S 
1403 
131.15 
9160 
313 
0B3 
1M3J6 
973 
14L36 
125S6 
1345150 
10X6) 

351.11474 

153761 

U7347D 

10913541 

IX76N3 

105307 

17.16000 


0 obileAn Bl e lses — 
dOBOpMlPmande*. 
dOeiloFK 


.DM 


.FP 


dObHo^a 

0 OBita mM 

dOMigE 


iSsgg-sSsW-i^F 

0 CMrtTprmtUSS— s 

■■CMAdIhpniR— _ • * 

ivCMGloBalGrMr 

0 ElyssraMOMtel^ 

0 Eurepa PiEOt Fund A. 

0 Europe Prm. Find B. 
CREDIT SUISSE 
0 eSFT ' 


1156 

1L1S 

73 

933 

9163 

133 

173 

18X41 

113 

3251 

10(3 

44U4a 

SW13 
173 
1177 
1576 
U7JI 
9X3 
1153 
1757 
223254 
113 
3X06 
13X3 
via VI 
28)033 
1X09 
IX4T 
1U3 
ITBiO 
.1BM 
1141 
MOM 


0 BiMiH UMar Sal -jr 

0 Bond yojor OS -Poli n'—*.. 
0 Bond voter D-t6ark—M 
0 BendVoterYoH^ j 

0 Bond VWor c StertliB — 4 
0 riMiM M -mnlnrSiid SF 

S eSmS V OWf US. - 

|r 


0 CSF mternotla nd . 
dAOlonsSiilM 
0 Europa-VOIor 




373 
M4 
741SXI 

93 

113 

76572 

9553 

nsjw 

MS5I6 

9654536 

9531 

13X33 

10539 

13B558 

561659 

214587 

13X032 

53S5M 

699.116 

133515 

114442 

669.106 

9X995 

14X569 

9X35 

131914 

2S5L100 


dCSQuideiiBandA 

gggjSeigA PM 

0 C5 prime BondB— DM 

0 CSBuroPe godj *- RK 

'S§iSS?iiSS!l=^ 


34271 

ooan 

I14J1I 

25736 

30239 

97507 

102547 

103,137 

221562 

m7u 

102517 

I43A1S 


INTERNATIOIIAL FUNDS 


Inn 95 1QQ9 I 0 SvmkoSil. Fd imi Bd Sn.5 
«)Bn.54, l!fi« wSyensMSel.Fdlnnsn S 

QdotaMoM foppUed by foods IMied. Not asset volde oeofidmas ore ssppned hr me Funds listed wim Hio eseepitoa of seme ouotes Msad on issue prieo. 

TRotnofEmolsvBtBottlndlcomifOEoencv of Q u ofotto ns supplied; d-dnavjie-iv eek lyfb-'bmionlhlyjr-regmnrlvjt-tivlceiue el dy.-m- monthly 


0 CS Shert-T. Bond m A— DM 
0 CS »or^T. Bend m B__OM 


0 CS Aianev Mvtat Fa S— ..s 
0 CS66entv Mortar F0DM_OM 
0 CSNieniy Otartal Fd E— „( 

0 CS Manor )Mrta( Fd VM..Y 
0 CS Money 66orta! F0 CS—CS 
0 <3 nmnev M ortef Pd Era— Ecu 
0 S Money SMrket Fd SF—5F 

0CSMsniv4tadMr.FdHFi,JE 

dCS Money Mn uM FdLit_L» i306dl.94B 
dCSNUmVMoreilFdFF— FF S1375M , 
?ai36.4 


9137 

12X309 

1667522 

1471777 

200753 

»47273» 

irnsfl 

.>147.141 

312506 

I0U53 


dCsoekp-ProieeA.^ 

0 CS North AM^aoi FdA/Bl 

d§Frew j^ A/B ^F 

CSFB FUND MBMT LM (■01-713776) 
FBia 3 Filer Pun Guenrar 
■r Ulomle Munit Fund LM^,f 
D(T IMVESTMENT PFIA 
0 

0 InllRmttiilend-t’ DM 

BOC TRUST ca Uenev) IM 
1-3 M SL 3 Heller ; OSMasDI 
EBC AMRO TRADED CURRENCY FUND 


312.936 

9750 

13X673 

94X95 

4550 

Tta 


0 mow. 


0 _ « 
IHTERNATK7NAL INOMiEFUHO 

0 LoneTenneL— 

■CU FUTURES PLC (44 H 231611) 
0 EcuPicOnoDo Find t 

0 Ecu Pic Rovden Fund 1 

d Into Find—— 11 c 

CWIFLRX LIMITED 
pHartnAmerluA. 


EUM PACIFIC ADVKERS Ud 
IrMofeore,- — -...^Y 


w Poclffe Horton Invt F0 —S 
FIDELITY nm. tMV. SERVICES (Un) 


sun 

15592 
2X1175 ■ 
1.77 

1350 

1)0(3450 

IfOXW 


0 Botanod Ptfl Htoeed. 

0 BohmcHi Ptfl Unbsdoed— S 
0 Conv.SoeurMH * 

0 DHeraerv Find — s 

0 DetlerSavInMTrdSl..— 5 
0 For Boat Fdoo. 


0 FIX Anier. Assets. 


mPiXAiBer.VOtics III Com.5 
mFIXAiiier, Vohds IV 1 
0 PIXAustroOe Fund ■ I 
0 FrenilerFund— — 0 
0 Ghttei (nd 7(in0. 


0 GieM SeloeHan Fund— JO 
0 i me r nu l tahi l Fundi s 


0 Orfenf Fund... 
0 PodMcFiNia. 


0 SoedalGrovrttiFiifid. 

d wenuFvnd. 


F0KUSBANKA5.4R43» 
nr Seonfondi Inn GreMh F0,s 
6AU CURRENCY FUNDS 
nrCekiHedeei, ■ .s 
MrGolaHBdeell. 


wOoloHadeelll— 

ivGalaSwittFraK. . 

iwGolB Gueranli al Cl 

ffl Colo Gunrantotd CL 1 1 — ^ 

BAM 6MLAQBFOHDS AE. 

FOB 164.3034 ZurMi TW : 4VM516540 
0 CAmIch) Mnnrtinl IF 
0 GAM ICH) Pedfle . ■ ,.SF 


1359 
1X35 
167 
2U2 
1(110 
61(7 
I76JO 
•345 
1I7217JM 
1151 
34M 
1755 
1X51 
1136 

151 
10SJ9 
315J0 

3243 

9X3 

152 

lOlfi 

vwii 

31172 

9DJ9 

0115 

I7J2 


130750 

..... 177(50 

0 GAM (CH> AiiNnc0 SF 1(5450 

0 GAM (CH) Europe SF 7X00 

SAM TRADITION ANCLE PONDS AC. 

dGAMTradniMI— SF (OUl 

OARTIMRE FUND MAHA6ERS INT. 

4X LO NMle SireelJrriev 5534 37201 
CAPITAL STRATEGY FD Ltd 
0 American Mmi 0 —,.5 1560 

0 Cenedion Fund— — CS 


0 BrWNiFuK^ 
0 European Fund. 


JIM 


0 EBdem Buronesi F0— DM 
0 Asm PKfie Fund— J 
0 Japan Fund— ——Y 
0 AiWralodan Fimd. 


0 Globoi Roieums Fund— A 

d Bmeralne M tetatt Find i 

0 liifernalfenoi Orwffli Fd— 5 
0 sterllm Bond Rmd— — c 
d .ta-v 

0 interaoHenel Bend Fd S 
0 Gletal Com. Boto Fd— ,s 
0 US DeNar Depodt,. . . S 


0 SltmoB Doeedt— 
0 French pRoie DeposN. 
0 SvriH Riox Dwoslt^ 
dDMDioesIt— — 
0 Yon Do 


.fP 

.5P 

-DM 


0 Aialr. Dollor Osposfl . ■ .As 
6ABTMQRE INOOSUEZ FUNDS 23/61/92 
Tel: (331 465(364)0 
Fau:asn4656S 
BOND FORTFOUOS 
0 DMitsraoMoniBend— DM 
0 * — i 


X(Sf7 

25M 

5JM 

X6<7 

2517 

S3Xa 

05620 

07725 

1.1S 

3556 

urn 

1JI170 

1541 

I7L70 

TJW1 

1516 

I09S 

s5n 

5566 

53X1 

1579 


0 Dollar Bond— 
0 Burepsan Bond,— 
0 FrtndiPraKBene. 
dStaeolBond— , 




-FF 

_s 


PORTFOUDS 

0 DevelopInD Mortals— 
0 — 
0 France. 


0 Cormpny— . 

0 m tayE i M iMl, 




0 Staomiare/Mafaysia— SG5 

rt riiritrsrmnfl IF 

0 UnHodlcli 


RESERVE FUNM 
dVin.RMorwe Y 


GEFINDR FUNOO 
Lsnsen : l7l-49l4l7).Gonsva : <1433SSS30 


351 

1.M 

1X50 

X2» 

X99 

3J1 

t09 

1X41 

6J2 

256 

34450 

250 

257 
X5I 
558 
243 
1.10 

554 

257 

1070 

1.W 

37X00 




(1 fnnltM ftmthniiit 
0 RontliiM DWrlbulien— 
0 RoBlhiiriCaplWtaallon. 
GENESEE PV76PU0 

IV (BIT 


rjg^pooorhmhv. 


79057 

2K444B 

MM 


3B40 

16256 

nous 

17(61150 

6(55 

13046 

10X10 


. c e noiM flaio Bcre 

GLOBAL ASSET 66ANA6EMENT 
11 Aibol SLOeuoloU J0 Mon 4ME6436037 
wGAMAltHrOtalAC.— S 2059 

MfSAMAmarlmlBf . 4 30LII 

ivGAMAatTttioiK— s U9J2 

IvCAMASEANIK— JO 90056 

N GAM Boston Ik— J 15553 

NgAMSOhCHonlK,— ^ 67XH 

wGAMEuroPiaiiiic.— s nil 

«r GAM Europe Funo— 5 7557 


IV GAM Pranc-Voi IK. 
■vGAM France me.— 
■vfSAMGIObolFWd— 
N(MMMohyicldlK. 


.SF 


u> GAM Hone Konp Ik — 
IV CAM m i ernoWaiwl me.. 
•vG/uiAJoPon IK. 


m GAU North ——•I"’ * 

ivGAMMenoyMfcisFOS—S' 

IV GAM Monty AMIS F0 C—l 
N BAM-Money Attts IRI SF— .SF 
p GAM AAoneV Mkts FO DM_OM 
IV GAM Money MK» Pd Yon ,Y 
■iVGAM AMB-Mpr Pd me AlloeS- - 
IV GAM MHIMm- Fd incGenEoS 
O' GAM AWrlMor Fd Troah^ 

N GAM MUNMur Defied 05 

IvGAMMnMtoFdEuro 6 

p CAM OwerKOO IK— 5 
«vGAM PUcHIc Bosln Fund^ 

IV GAM PaclilC Inc > 

nGAM Restr.Fund inc- 


1903 


__.Ecu 

1.73 1 

149X27 


—Era 

13 1 

1073 

0 KoneUli World Fund 

FM 

1XS6 . 

1173 


9n» 

113 i 

27X66 

0 Poctfle Fund. 

_£Cb 

1J4 ! 

10126 

dSice* Doner B8M,— 


1.96 ‘ 

66546 


—Era 

193 , 

laiunt 

0 Sleov Starfloa Bona _^—E 



(vCAMSbucBMwdlovInc S 

IV GAM SwfaoFr Spec Bd Fd .SF 

O’ GAM Volde Inc S 

NGAMWorUiMile inc. 


J- 6AM Ty^ SA. CIOSS A— S 

» GAM univ. Spain inc _SF 

nr GAM Amerlcane me— DM 

W PAM Amerlconci A rc . QM 

ivGAMOrleitl me —DM 

nr GAM orient Ao;—— DM 

W GAM UnIv. D-Mork Acc DM 

or GAM Univ. DMork Inc. — P* 
nr GAM Uolv. DeNar Acc— wJ 
wGAMUntv.OoOdr lac— 5 
nr GAM U JL Ik— — 5 
nr GAM Whltohorn Fund ine..S 
IV GAM UT me— —5 
nr 05AM ComaesM I K. 


nr (3AM Bond Pd lOC. US Ord.5 
O’ GAM Bond Fd IK US Spe.S 
W GAM Bend Fd IK SF_— SF 
nr CAM Bend Fd IK Yon — .Y 

nrBAUBondFdlKDNI DM 

ivGAMBondFdlKt 


WGAMSIerihis SoK Bd Fd,c 
(3T MANAGEMENT FLC (« 71 23 tt 67] 
dar. ASEAN Fund 
0 G.T.A0IO FUM- ■ — s 


IDQ5S 

10X76 

-10X56 

10064 

KKDUD 

12SJ6 

13444 

12157 

I14JI 

10652 

((JO 

13110 

S(179 

144.91 

36148 

1044 

9753 

43U0* 

20759 

niOT 

UO02 

IKUn 

9117 

9X17 

12159 

11146 

lUjn 

11349 

22656 

>6953 

S0IJ9 

26975 

12XU 

15X41 

8452 

1279950 

9956 

126JI 

1)159* 


0 c.T.Aastre(ia Fund— 
0 (LT. Berry J«D fund. 
IV6.T. BJetecn/Haaim Fd. 
0 XT. Bend Fund. 

0 ST.Deiditfiieii. 

0 &T. DMIor Fund 


nr6.T. EmerelM MUs Fd. 
•y 6.T. Euro SmoU Co Fd_ 
0 G.T. Europe Fund. 


nrG.T. Glebel Smell Co Fd— S 
0 G.T. Htm Km» Fund— S 
0 G.T. HensiM PoiMinder— s 
0 G.r. Invettnunl fund- 5 
w G.T. Jdpon OTC Stods Fd-S 
nr G.T. Joeon Smoll Ca Fd.^ 
w G.T. Keren Fund.— S 
IVG.T. LoHn Ameriea Pd— J 
nt (XT, Newly tad Counfr F 0 ..S 
r 6 .T.TtdtaOlaov Fund — 8 
0 6 .T. UK Soion Componle-s 
w (XT. US SnwiI Companies .J 
INTERNATIOIIAL ASSETS FUND 


F 

.Yen 

FF 

.Ecu 

.Ecu 


XBd RovaLLr3449Uflien)Boare 
m Fronee * - F' 


wDIwsIfleC^ 

w Europe Liwn L 

ivEuropeSiidE . 

INTERSELEX GROUP 
0 IM.AmerteoSIcov— 
0 inL Beleo Stow— 
0 int. EuraM Staov^_ 
0 im. Poctfle Sleov. 


.XF 


0 ihLWOrW'DISU'.m 

INVESCOMIMIHrU 


ICOV— ^ 

FOB 27), 

TM: 44 536 731)4 
0 Moulmum Income Rmd^j 
0 Sterllne Mood Ptfl— 5 
0 PimeerMarKets— ^ 
0 UK Sn^ Fund, ... . r 

0 Golo X Pmdous Metols — JO 
0 Japan Duller Pori. Fund— I 
0 Jvwy Got Rnd— I 
0 Okosen Gtanl Sirnliey.^ 
0 Asm Super Growth...— S 
0 Nippon ftar r onl PnM_— s 
0 AM TIeer warrant. 


0 Eurnoomi WOrreot And. 
0GM.N.W.19(l. 


PREMIER SELECT FUNDS 
0 AmertGnn(Srewlh~— 

0 Amorleon Enlernriw— ^ 
0 AstaTleorGrewNi— — ^.S 


0 Dollar Reserve.^ 
0 Europeen Growth, 


0 Europeon Eirterpito,.— 5 
0 Gioeiii Emoratae Mortals js 

e fgfcVMH gr— M - . - « 

0 Nippon Enlororto ....S 
0 NtaumiGre 


0 NerltiAniar1eanV9errani_5 
ITALFORTUNE INTL FUNDS 
w Class A lAoer. Grewhi itoLls 
nr Class BfGlebai EMilly).^ 
nr Closs C (GtoM Bond)— .J 
nr Class O (Era Bondi —Ecu 


55000 
XU3 
4433 
5593 
5563 
4573 
ASM 
4563 
X130 

4757 
1150 
115* 

1452 

JAROVME PLEhUNG, GFO Bok 1H3 HO Kg 
0JF ASEAN Tnsf—^ . 2350 
0 JF For East Wrm — « B5S 

0 JF Clebol Cony. Tr ...1 1145 

0 JF Hong Kora TnM—jS 1X46 

0 JFJoeiiiSni.CeTr— V S03Z3 

0 JFJoponTnBf. V IXiaxM 

0 JF Nloiovilo Trust—. .^S 952 

0 JFPadflelKTr._^^,8 354 

0 JFrhallondTml— _5 1252 

JOHN GOV nr UANT (LOMJ LTD 
Ttl:4442l-394» 

w Govetl Ataa Futures [ 

nr Govett SGrar. Cvrr.— 

■vGoweU NtaiL Pul. USS.— S 
JULIUS BAER GROUP 
0 «P 

0 W 


0 DJMerk Boor BoM Pond— DM 

0 OoHor Boor Bens Fwd S 

0 Emorotao ElKtM Fund.— DM 
0 Eoulhoor Amcricp 

0 Eralbosr Burene ..SF 

0 Surm Bend Rmd. 

0 HthdlBer. 

0 Uoulhasr. 



wSAuHlodvbarFx Fd. 

0 SFR-BAE9 
0 stedihar. 

0 Swissbor 

KJ GOER, PEABODY 
b ChssDoaoke Fund Ltd, 
b Infl Guaranteed Fund. 
0 Sttnotanoouto. 


IXU 

1X09 

954 

96950 

163JI0 

1D6UB 

mw 

9X10 

222150 

IS7050 

116.3 

121650 

916350 

10263550 

103X3 

30913 

213150 

161257 

100X68 

131350 

59(24 

106650 


D TheGMAssetAIHcFdLtdi 
b Thu Kfisotr Curr. Fd Lid— 8 
lOEINWORT BENSON SELECT FUNO 

0 BHllsh Find Ecu 153 

d EmoroInBAsio Fund— Ecu 173 

0 CurDPeon FuM— .-E at 151 


1X18 

3652 

2X10 

2359 

1145 

1252 

2X49 

1X66 

3250 

3XU 

1755 

3151 

1053 

1643 

•59 

1X52 

451 

1110 * 

2(.M 

3,13 

74( 

1(71 


67740 

1124650 

52256 

0023 

1654 

1(56 

276450 

S949M 

9621 

9920 


1523- 

1413 

X3960 

1.M7D* 

•530* 

25370 

11072 

1X973* 

14203 

4203 

1793 

1513 

8723 


LATIN AMERICAN MANAGEMENT Co Lid 
Tol : London 071 63 1234 
leAraenNnlcHilnvtalCnSleavS 2941 

nr Brannon taven Co SKB«_S 2353 

nrSMxIcmiinvtStCaSIcav— $ 2(49 

LiPFO INVESTMENTS. 

uriORMoneyMoriiM s 1059 

, 1 — CmM .4 XI3 

LLOYDS BANK PLC. FOB 31 Oenevu II 
Deob 41-22-373200/liHRitf. «T-2M0)Xn0 
wUDViNlnri DeUor+ S 


wLWvdsinn EuroMt'. 

w UovdB liHl Crawrm ■(., SF 

w Uayd* mn mcomv -t-. .. SF 
w Uoy* mn N. America *S 

nr LtoVdS Inn Pacific -f_ 


11170 

1390 

20LW 

2663 

3I1.9S 

1S3 

1624 

4J3 

7i5 


JHAGNUM FUTURES FUND LM 
mOe u t to wm or BC wn . . D M 

msteriineCKEn ( 

mus Donor CJoss s 

64ALABAR CAP M6MT (OarnUNto) LM 

nUSotabar mn Fund 8 1X29 

MAN INTERNAYIONAL FUTURES 

ffl Mini Limited •Ordhiarv S 

ffiMlni LhnHed - ineome— s 
mMlirt GM LM - SPK i^_S 

mMlnl Gid Ltd - Nov 1912 s 

mMtnl GM LM • Jon 1*94— ,S 

ffl Mint GMLM-Dk 1994 S 

mMtatGMLM-A|Sl99S S 

ffl Fttne Mint (Nd Pie.— $ 


fflMInt So Res LW IBNPI. 
mHewcostle Guoremeud LM5 
nAluDot Mint Gtd. Fund LM 5 
mAthoM OtversHM Put— .5 
fflAttiHio (vu ura ntaod Fui— s 

0 AltaK Guoranteed Curr s 

MERRILL LVKOf 
0 Dollar AasnsPentoilo—S 

0 IbartaPortMID S 

0 Merrill LyncR Sion-Tenn , 

0 World Income Puntotio 

dCiBSA. 

0 Qoos B. 


4943 

1643 

3749 

2447 

1957 

17JQ 

1452 

131.17 

13750 

1353 

13053 

1X77 

1120 

1157 

150 

•56 


0 PrtmeRalePertiallx— 

0 world Not Res PHI Sb A 
0 world Not ra Ptfl Sh B-. 

MERRILL LYNCH MLT NATX INV PFL 
GLOBAL CURRENCY BOND SERIES 
Ausirallan DoUor Ponfello 
0 *‘"**T*~ * ** 


0 CatooorvB. 


CorodlenDeilDr PertloKo 
0 CafeoarvA. 

0 CaleoervB, 


Oeulsctit Mark Portfolio 
0 Category A—, 


Pound Sierllna Ponfoile 
0 Coteeorv A. 

0 CntepoTY B_ 


us Dollar Pentnlio 
0 CatfoervA— 
0 CafoDoryB— 
YinPorlfeilo 
0 Catagonr/^— 


Mutll Currency Bond Fid 
dCiosB. 


US Federal Securttles Ptfl 

oaesiA,. 

dCiossB. 


LATIN AMERICA PORTFOLIO 
dCInosA 5 

0 rmc n 4 

MULTIMANAGER H.V.^ 
uEnrepean Curr. Bend F0 — Era 
w Eurooeon Growtn Fd— Era 
m Von Bond Fund.~ Y 

n Japanese Growtti Fd . Y 

IV Forex FuM. 


nr American (jroNin Fd— 

ffl EnwfMe Marten Fd. 
mFuhires pg_ 
HliHARBEN 
ivCIOSSA. 


1123 
10.3 
10793 

Bsue 

1X29 
1129 
1516 
1057 

25X10 

NMB BANK, PO I3X 103 BV Aimitrdam 
IV NWIB Dutch FuK 

HrNmBEiiraml>CrewmPd.LF U3blb 

IV NMB Real Estate Fund— FI 37.3 

H-Tta Hripl' Flr^ * IJ333 

MMURA INTL IHOM KONG) Ltd 

If Mfi m i nT i fnhTT**^ pi. wh e 4^ 

HOIWM INVEST BANKING IMXI EX. 

0 Nomura GvH Ftoid- 5 040 

NORrr CURRENCY FUND 

fflNCF USD 

mNCF DEM. . 


971 

971 

1X3 

1U7 

1VIS 


1525 

1X25 


1259 

1156 


1126 

1124 


1215 

1X3 


1250 

1X70 


117X3 

11353 


19.3 

1929 


93 

1X32 


MERRILL LYNCH MLT NAFL INV PFL 
EQUITY / CONVERTIBLE SERIES 
BASIC VALUE PORTFOUO 
0 CIQ3A . ■ 5 11.n 

vr— tt 1 H31 

CONVERTIBLE SECURITIES PTFL 
0CIO9SA_.. 5 27 

.. . P 4 12.11 

GLOBAL EQUITY PORTFOLIO 

0 CIOSS A S 9.m 

0 CIOSS B « 03 

EURO EQUITY PORTFOLIO 
dCleSSA _ . . .5 113 

0 OOSSB— — s. 1059 


HrWmeh.CLSKIKPMA/BU 
NWinoLHioe tali Modisen_Ea 

NWbia.HlddinnSerD Ecu 

nr Winoi HMO Um Ser P Era 

w wmen. HMO USS. 


S3 

115525 

133624 

13493 

IXM 

1651 


IV winch, Rc6er. Muiil. Gvbd JS 
OPTIMA FUND MANAGEMENT 
6 Front SI. Hafn)noiwBenniidal39 395.403) 
nr Optima Pw<0 


IV Opilnw Futures Fund. 

nrOottaiaSnon Pond 

PARIBA543ROUP 
0 Cortcra inwnwlHml. 

- 0 EunipheMk. 

a ■ « 

0 For us Treex Bond Cl B $ 

0 Porinler BotO Fond— S 

0 e.nm 

nr Parvest Obll-DU A— Di 

Ur Porresi CUVDM B Di 

ur Porvest ObO-DoHur A 
ivPorvestOtNOeliora 
0 PorveslObll'FiimcA 
0 PorweslObB-Franc B 
O’ Porved Obii-Guiden i 
nr Parvest OMLCuWen E 

0 Porvest Obll-Siertine 
W Porvest Obll-Ycn A_ 
urPuvest Obi). Yen S_ 
PERMAL CROUP 

1 DroMor G: 



I EuraHIr lECul Ltd. 
0 AIMta Ltd— 
0 NQ4CM UM— 
IV UMVte Lid. 


PICTET BCIE- GROUP 
0 Pictet Vouutase (CHi _ 
b Eur. Opimrninitv (Luxl. 
b Eureval (Limi. 


.Bcu 

.Ecu 


b ChibalVa(ue<LiM)Quanl..Scu 
ffl imi Small coo iiomi— js 
ffl Emerstae Markets FuM— s 
PIERSON. HBLDRING A PIERSON N.V. 
RDklnSX lOISkk. Amsterdam I2G5211I3} 


1452 

1151 


11199 
19X10 
7.97 
14X8 
t649 
2293 
130220 
153675 
12)652 
U6S75 
14833 
140776 
10163 
127941 
13UI 
1 1331*3 
1365753 

3183 

C5X12 

111947 

I446«f 

2Sn 

4433 
9650 
169.19 
11X10 
3253 
111.N 


• Asm Pk Growlh Fd N.V.— S 
n Aslen Seleerlto Fd N.v.^Fi 
N DP Ainer. GrewNi Fd N.v.,5 

» EMS Offshore Fd N.V. Fi 

w E nvlre nm eiit Grewth Fund.Fl 
nr Eur. Grewm Fund H.V.,.,n 
■V Japan Dlv^ifled FuM—S 

nr Loverneed Coe Hold S 

PRISM ASSET MANAGEMENT 
(3ni732-l32o0vtorte: 

0 Pnsm Futures FOIEFFI— 5 

0 Canouerur Fund Lid s 

0 Aeea PuM Ltd S 

0 Rolneow Futures Ltd. _. 8 
0 HormonK Futures LtO— S 

0 viceroy Futures LM 8 

PUTNAM 

0 Emerglne Kith Sc. Trim 3 

IV PutnoRi Em. Inta. Sc Trusts 
0 Pumom GMi. Hlih Growths 
0 Putnam Htoi IkGNMAFos 
0 Putnam Inn Fund 8 

pYRFORaswrrz losoi 2s i? is 
nt Pyrfera Austroltai— AS 
■vPyrf^ Infl SF 

QUANTUM GROUP OP FUNDS 
w Emerelnp Grewm Fd N.V...S 
wQuonlumFuitdN.V. S 

nr Quasar Fund N.v. . S 

IV Quota Fund H V s 

ROBECO GROUP 

FOB 97X RoiterOMn (I0465D7III 

0 Roheco. - — FI 

0 RolIncB — .1 .FI 

a Porenta Pi 


0 RGAmerKoFund. 
0 RG Eurooe Fund. 


.FI 


0 RGPMldcFund... . 
ROTHSCHILD AST. M6T. 
wTokvo PocllK Hides iSea),S 
SAFRA REPUBUC HOLDING 
RoonDIklCnseviS Ik FdS 
m Reoittlle GAM FuM 5 


3148 

5655 

3729 

1345 

5XT0 

49.73 

423 

46X3 


30346 
tlD 
1133 ; 
139.11 
9XM ! 
26527 I 

413 i 

2454 , 
1X93 
947 . 
1X3 I 

9X35 I 
9X75 ; 

ID553 I 
1324191 
146S 
1316 I 


9«3 
99.10 I 
713 I 
543 ' 
10670 
9660 ' 
9X3 

I52I9 j 


■V RenuMIc GAM Growth 
w ReeiMta GAM PocHte— S 
w Reoiiaiic(]AM Europe Fd.SF 
SKANOIFONO 
SKANDINAVISKA ENSKILOA 8ANKEN 
•V Eaultv mn Acc 


1X71 

11X3 

1371 

1370 

10)61 


» Eaultv mn me. 
0 EaiKvGIl. 

IV Eaultv Ftf L 
» Equitv Not. I 
w EOUilV . 

IV Equity I 


IV Eaultv UJL. . . 1 

w Eoullv CenllneniDl Euroot.S 
w Equity WMlierrwiean— S 

• Eaultv Nortli America 8 

» Bona mn Acc s 

w Bend mn inc s 

nr High incameAcc— s 


r HleMncome inc. 
w Bond Sweden — „ 
■V Bond DEM. 


w Bend Dollar 

wErakUdo tall Bond. 
w/Hullicurrenev. 


SOCIETE GENERALE GROUP 
0 Alta Fimo— — -S 

0 BTW CateoDrv a ..5 

0 BTW Coieoerv B . s 

S06ELUX FUND ISFl 


mNCP CHF. 
mNCPPRP. 

mHCFJPy 

fflNCF BEF 

OBLIFLBX LIMITED 

w Mu Itimrreiiev 

wDeimr MMiuffl Term. 

IV Oalmr Lone Term 

w Japanese Yen. 
w PeuM Sitrline 
wDeuisetie/viork 
■vouien Pierm — ^ 

IV HY EureCunwicies. 

wSwIss Franc — 

w US Ociior awnTetm- — » 

wHV Euro Curr DivMPov — Era 
•V Swiss MuHK urrenev ... . y 
nr Eurooeon Cuiicrmv . 

■V Bemion Ffonc 




1* SF BmOS A USA 










FP 




y 

9SS0I3 


Ecu 

BF 


w SF Bends H worta Wide 




rConverfihie- 


.30 

Ji 

-FF 

.4F 


2S3 

3046 

17.93 

415X3 

2X61 

1645 

1457 

1X66 

1125 

U72 

1053 

1616 

173 

11X63 

123 

12X97 

947 

1L48 

1X63 

)X3» 

1018 

2221 


wSF Bonds JSelgiuni. 

IV so Eo. K Norm AmeriH ■ 

•vSF Ea L W.EuruM 

» SO Eq. M Pocilic Basin— 
• SF EaN Prance. 


BF 


w SF Ea P Grewm CeuntrlMS 
w SF Ea 0 Gold MOMS — _S 

w SF Eo. R vrerW wwe s 

w SF Snort Term S Frwiu — PF 

w SP Short Term T Eur —Era 

XOGELUX INDEa FUND (XIFI 

w S.I.P. Prance CeeHai P f 

W S.I.F. PrenK Distrib,. FF 

nr S.I.P. GB COPIMI ( 

Hr&I.P.&BDIStrm. 


nr French Franc,—— 
wSwisMotti-DIvidaiid 

wCMMdien Dollar— 

w Dutch Florm Molil FI 

w Swiss Franc Dtad Pfly^-r -jP 
w Short Term GloDof 
wSMll Term GIOP^IvM,— ■ 

OLYMPIA OttUdl lrtL Syi.... 
e/eOCM.iiAv FriedK^^ PARIS 

lS:33.|-4H3W3aFe*:33-1*42Se70lfl 

w Pboburv CreuP— 1 

wOlvmelaSeeurHeSPj SF l«J9 

nfOlvmpInSecuriteUS S Itttf 

ivWIndL PraMier— 

w Winch. Flit. OlvineiaStor -5 nseo 


ivXi.F JopMCapitai. 
w&l F. JoeanDisirlB. 
nrS.l.F.USCgwllal— 
wxi.P.uSDlHriD. 


wXi.P. World CoeiMI. 


1478 ’ 
1X48 I 
IJ7 i 
23 [ 
073 

18X3 I 
13 > 
13 
154 : 
X98 
13 
1877 
7.11 . 
13 I 
13 ' 
1358 > 
13 I 
13 < 
11X78 
144 

3966S I 
1655 I 
753 

143 I 
2X93 
10X7B ' 
1X13 
I9SXM : 
1445 ; 
153 
6T&3 
1X01 • 
1723 
13653 
703 I 
119$ I 
1X3 
1X93 ' 
133 
1171 

103X94 

103094 

11555 

11X85 

1131850 

II3IOJO 

1(141 

19141 

13426 

T3624 


wSveiHkaSel OdJeean. 

0 Svenska SeL Fd Nordic Sn.4 

w SveiBko |ei. Pa PocH sn s 

0 Svenska Sel. Pd S/T ASS Shi 
ar Sverisko Sel. Pd Sued Bfe. SKr 
IV Svertsko Sel. Fd Svlvn Sn -£eu 
SWISS BANK CORF. (ISWS FrWeSi 

d SBC in ineeii Fum sp 

0 SBC Bond PortielU-CS CS 

0 SBC Bend Portmio. En_Eeu 

0 SBC Bend Perllelkr - FF PP 

0 SBC DM Shan A/B DM 

0 SBC Eure Slock Era 

0 SBC Glebal Era Growth Ecu 

0 SBC Gkaol Ecu Yield Ecu 

d SBC Ciutnl SF Crowin SF 

0 SBCGIOMISP yield &P 

0 SBC GieOtn USS Crowm— s 

0 SBC Glo«> USS Yieu 8 

0 SBC 6AMF • 


0SBCMMP-CS~ 
0 SBCMMP-DFi. 
0SBCMMP-ECU. 
0SBCMMF-PF- 
0SBCMMP-Ut. 


-CS 

-PI 

LH 


BCMMF • SF SF 

BC 66MF • US- Dollar _I5 


1356 
5X35 
4493 
ll.ll 
43 
113 
11326 
IH13 

112S58 
)0X52 
10697 
satM 
11)773 
1633 
1IB046 
103X23 
101601 
1iaOJ6 

104176 
10473 
24173 
417172 
62815V 
3132J9 
209973 
423*4263 
520*21 
67SS55 
5513973 
104X61 
II6I3 
3343 
1*1.95 
56475 
*623 
11356 
14671 
1073 
11151 
muz 
4S63D 
2333 
659353 
3776753 
74TS63 
11651 
10S4* 
3763 
763 
1QS43 
1147X3* 

T. ROWE PBICE ASSOCIATES INC. 
ffl T, Rowe Price Franller LI0.S 73 

TEMPLETON W.WIDE INVESTMENTS 
GROWTH PORTFOLIO 
0 CleSSA-)— — 5 
0 Clou 4.9 - - - « 


0 

0SBCMMF 
0 SBC Sir Bom a 
0 SBC Sfr BOMB. 
0 AmericB Valor. 
0 Anglo VoMr— 
0 ASM Portfolio. 


0 Convert B«nd Selecikm SF 

0 D-Mere BondSelecUon— JDM 
0 Dollar Bond Selection * 

0 Era Ben0 cn. 


0 Florin Bond Selection , 

0 Frenoe valot 

0Gc 


.FI 

JPf 


0 GoM PortielM. 
0 IMrIe Valor 


0 Japan Vdlpr- 


0 Siertine Bend Seleetlm 

0 Sw. Foreiim Bond SeiettioniF 
0 Swissvelor — ^ ,5F 

0 umversei B(MiSeieetlon_SF 
0 Univerael FuM—— SF 


I 0 YenBoMSeiectlen. 


0CIOSSA.3. 


0 Class B-l. 

0 Class B-2 

INCOME PORTFOLIO 
0 OasSA — 

w r-MM n 


TERIMNVEST Tel : 40715X19 
mOUdl Futures Fd O D UirilsS 
m(ialnr Futures Fund Ud_t 
THORNTON MANAGEMENT LM 

0 Pdcil invt F0 SA t [ 

0 FdCif Invt Fd SA DM DM 

0 Pedf invt Wnil Fd SA (—A 
0 Padf Invl WfntFdSADM-DM 
0 Eeslern Crusader Fund — s 

0 Tnernum mn Oee. Fd s 

0 Thornlan HK (totewov Fd,5 
0 Therm on Jonen Funo Lid—S 
0 Thor, utti Draeons Fd Lid.s 
a Inomton orieni inc Pd Lid i 
0 Tiureten Phil, fledev. Fo—S 

0 Thorn loti Tiger F0 Lid S 

NEW TIGER SEL FUND 
0 Thailand— —.8 
0 **"!"'<«*" - - « 

0 In*— t 

THORNTON TAlWkN FUND 


1X3) 

11.96 

113 

IXM 

1173 

113 

1XH 

116« 

13X94 

175 
25.13 
ITS 
1X77 
7.92 [ 
13 
2X73 

2111 I 

2X20 i 
3120 ; 
2354 I 


323 


93 I 

944 ' 

5JH I 


a Equity Jneome 

— ) 

11.71 

1346 

1X00 



UEBERSEEBANK Zunen 






0 0* 

33X78 

10105 

109741 

1XJ3 





0 UBZ Euro-income Fund 

SF 

UNIVERSAL GROUP OF FUNDS 
0 Universoi Cdn. Eouily C8 

93 


0 universal PkMic. 


0 Universal American.— CS 

0 Universal Cdn. Resource Cs 

0 universal Giew.— CS 
0 Canada Guar. MerigeeeFdCS 


Other Funds 

w AcTDpolH Fund ua . 
r Adierolsaance- 


d AttHlnanc* infl. 
■vAdifutures Ltd, 

• Aaipesllon 

wAclivea infl. 


ivS.I.F.Wor1dDislrb 

SODITIC ASSET JHANACEMEHTINC 
wSAMOlversHleainc— 5 1)653 

ivSAMSireteov Inc— .— 5 ((54 

fflAlehoSAMIlie S 10X96 

5VE6ISKA HANDELSBANKEH SJL 
IM M de Id Peiruai. L-2310 Lunmoowre 

nr Neaune Maritime Fum s 6(6 

b 5HB Bond Fund— ^ 51.(0 

ivSverBk8Sd.PtfAfnerSli— S 11(1 

nrSvenskoSei.FdGonnonv.JIM 951 


m AOvoneed Xiraleeies— 8 
w Aouita intenwiMnu Fund Ji 
wArhinn investment,— 5 
B Arlpne— 8 

0 Asia OceoniQ Fund.^_ J 

mAsMctaM investors Inc 8 

b AltanliC Fund 8 

r AustrellD Fund 8 

■V Boiiour Moctoine Series l,s 
•* BEM inienioiianai,^^_s 
■V Bondsetea-lswe Pr.,__ ..5F 
ffl Col Futures l99(Fo Lld„J 

0 CB German inae* Fund DM 

• CMI Invesimenl Fund— 8 
» Convert. Fa inti A Certs. .. 8 
w CMvert. Fd Inti B Cerfs_s 
m Cowen Enterprise Fd N.V...8 
■V Crvpten inti ' "• * 

■V Cumber im'i N.v. . .5 
0 D. Witter wid WMe Ivl Tsi-S 

WD.G.L 8 

■vOaiwo Japan FurH_^_r 

0 Drevhe America Furw J 

» PumeiUK (unerioue^— 8 
» Oumeluk Asie Poclltaue— s 
•V Dumelux Bento « 

w Durrwiux Eurooe _^^_Eeu 

IV Oumelin Fronce FF 

wDuitielU' Opportunltv— J 
mDunwnll Arhilroge Fd NV.5 
nr Ees Overseas Fund LM — 

0 Emi B6IX Ind. Plus A b p 

0 Eim Beta. inX Plus fl BF 

0 EmI France Ino. Pius a — PF 
0 Emi Fronce iK Phis Q-- fo 

0 Emi Germ. ind. Plus a p m 

0 Emi Germ. md. Pius B DM 

0 Emi &Nio IM. PlusA— —Plo 
0 Em) Spain IK Phis R P m 

0 Emtuh murk Phis A i 

0 Emi UK Inden Phis B 1 

mEnipma Currency Fd 5 

w Esplr. Sto inv. M Ecu Bd FdEra 
wEspIr StOlnv.MStll Eur FdS 

IV Eserll Slew Ecu 

0 Eunaua P V 


93 

947 

X9S 

*3 

1614 


10213 
53655 
18193 
9N3 
119X54 I 
3X93 
10925 ' 
79X86 ' 
1329.78 
4495.99 
93 
7903 
8828 
1X13 , 
95757 I 
756 I 
1093 ' 
3X9$ 

I23JC 
13953 
185* 
6X43 
IIS253 
95X27 
3013 
3691 
346(2 
64IIUI8 
2X77 , 
103653 
1034J2 
1B5146 
109X35 
6SI23 I 
103653 I 
77153 
131X3 , 
Mg 6ft 1 
91363 
8*13 I 
87SJ9 I 

UN 
33 
95913 
96703 , 

10166 I 

187 N 
3138 , 
10713 I 
83 

1172.71 1 

I0D678 


a Euraee1*9? 

0 EtireeeOHtaaitais- 

WF.I.T. FUIMFF 

n Palp, porttaila.— . 
m Fairfield infl Ltd— 
wFolrileld Sentry ud. 
IV Fairfield Siren. LJO— 
mFotuffl Fund. 


.Ecu 

-FF 


le First Eaole Fund, 
ffl First Era Ltd. 


mnrsf Frvnier Funto, 
IV FL Trust Swltortaitd. 
0 Fnndllalln 
w Fonselee leue Pr— . 
0 Force Qtoi DM Slew 
0 Force cosh Ecu Slew 
lUirffj 


1051 

0657 

13647 

05656 

I7XS 

34X3 

7X10 

•0631 

4133X48 

•659 

7455 

9X35 

Ull 

1493 



0 FerexiuntL)m)iM» 

nr Firmula Seleetm Fo 

0 Freidri-Tnisi EHokien Pd,DM 
0 Fronkl-TruN intenltB^.— DM 
illU 


0 Cemirri inti ftSullT.. 

M Gems Piepres iw F0 Ud-5 
w Gaoraa V Inv. Bend FB„ .5 
ffl Ctarman Set. Asuctales_— DM 
IV Gtasoi Fulurei Mot Lid . — s 
yogntiarq _ — SF 

0 Graen Line Franco,.-., FP 
fflOuarofitped Capital Itnm *4 lP 
fliHeaenbidilpr Cent AG_ 
wHowarn^HMix N.V.. 

0 HenlMSlT.F. 
ipHenta Fund.. 
orHeruon Fund.^_ 

0 iam PIOPSIIIP Pwm 



nr iniersec ■ KBl 
0 invesiaDWS.,— u 
0 inveslmentor PiM— 
nij Crael Guorontoefl Fund,S 
IV Japan Pacific PuM . 
m Japan seNetlan Aset— 

■V Jopon Selecilon Fund 
IV JWH wortdwtae Fund— .5 
m KoMu Lpe Fund— 8 
0 Kenmor Gueronlnd.— ^ 

nr Kenmor inn • ■ « 

0 Kenmor L/C. 


niKcv Heitoe Fimd me— S 
0 KiWL-ll HtahYlefd,— 8 
w KiUfMsDr Futures,—,^ 

w Korea Grawih Trust 8 

ffl LP. Yield X Growin Fa— 5 
WLACO inwmntlniiM S 

wLcalSlCOv. 


w Leumi voL Frencalses FP 

rn Lenoon Portlollo Serviccs-J 
ffiLPS Inti H.P.B— 5 
nr Untune, 8 


.5F 


mumn SeL HaUhws- 

wM 1 Mufil-siraleffy s 

nr ftAKInedpn OffSlterx N.V._S 

fflMorlimie Fund inti Ltd 8 

nr Alor Growth fstp rm 

IV 6101 Growin USCp 8 

nrMonertnrn OHsiwre FO— _s 
niMavertek Lvwitwi — « 

nrMBE Jeoen Fund LP 

oiMCM Int. LlnWtad —5 

0 iMoeiolonum Selecllve Fd —8 

IV Moore GldMl invis. ud 8 

0 NCA FuM ■ 8 

0 NewMinennium Put. Ltd -5 
0 NewDonk Debentures—^ 

wNloponFund.- — 5 

0 NM IK X Grewm Fund 8 

ffl NMT Aswn SeL Portlalta_5 
w NMT Citadel Bone— — SF 

ffl NMT Nosne Pertfaita 8 

0 Nemuro^ae mn Eq Pa 8 

wMoweurooe- v‘ ar., 

ffl NSM invesi. Ltd Senu SH.J 
mNSM Invest. Ltx Teirw SH.SF 

mNSF F.l.T. Ltd 8 

fflOPoewcimer U5. Arh. s 

r Ooibnum Fund. 


ffl Overlook Fertermanee— . 

0 FecMie Ntes Funo 

0 PAM Futures Trod. 


IV Pen Eurooeon Futures LtdJ 
mPAN imerneiHfloi LW— 8 
w Pgncufrt iK * 

mPorqpon Fund Limited.^^.8 
vr Plurtaesrian. 


w Phirlvest tirterwit tan ni^—FF 
0 Precision FundLid— 8 
0 Premier Futures Ltd— 8 

0 Proflrenl a6 _pm 

nr Pugei-kkoM Boretavs Pac.8 
w Pulser LDC debt Fd— .—J 
fflOuark Infl Trod Proe^^_8 
nr RM Fuiires Fund Sicov— 5 
nrSaitars Inll f—i*> V"- 

wSoltars Inll eit»n nii. 

w Samurai Forttaita^—^— SF 
0 SonvP Kix Spam Fg.. . ... 5 

0 Soraireef HoiovtaNV s 

■V Salurn Fund . 


0 SCI / Teen. SA LuiienibMreS 
mSclmitw Guot.Curr Fd— Jl 
ffl Scimitar Crunrenleea Pd—S 
■V XecurelunJ 283 uta.... . . 8 

ivm— - ■ - « 

fflSLH Giior. P.F I 8 


nr Teetmo Growin fund 

0 Temoleion Global IK. 
ffl The J Fund B.V I Ltd, 
wine Japuar PundNV.. 
0 The Petrus Pimd Lid. 


nr TheiM MJF. Fuluree.— 8 
mTIlC (OTCI JPP. Fd Slcev_S 
b To(v« lOTCI Fund Sicov _5 
w Trqna Gtatnl Invl Ud— 8 
nr TranspocilK Fund — y 
» Trlnilv Futures Fo Lia— 5 

a Tudor BV.I. Futures Ltd 8 

0 Turquoise Fund. 


ffiTweedv Browne lUKi n.v.,8 
iv Tweedy Browne xv. Cl A— 3 

nr Twqeov Browne n v. Ci B 8 

0 unl Bow Viwr 


r Unl Cooinl Fwta— 
0 Unice Eaultv Fund. 
0 unlra Inv Funa^ 

ffl unltrod CHF 

mUnllrodCHF Re 
ffl Unltroo FRF— 

mUnltrod USD 

0 Univen Bans 

■V Ursus Inll Lid— 
ivoiborme. 


.Ecu 


J]M 


nrvanoerWIt Assets 

nt Victor Puiurn Fund. 

nr wilier Asa Fund 

nr WHterband Cbmioi . 


0 wm Glebol Pd Bd PIN __Ecu 
0 win GUbai Fd Eq Pill.,— Ecu 

0 win Gtabol Fd Pex Ptfl SF 

0 Werld BalencM Fiaid&A.5 

w Weridwiee Senirnies 8 

m Worldwide Sbeclol 8 

*"(^T 

mzweta mn Ud-S/S s 


76373 

1711636 

1X15 

1X11^ 

11574 

6873 

91X25 

3X15 

99U7 

X7I 

10333 

1E21M 

11.71 
1173 
189.11 

m.u 

II7U) 

1)24 

73669 

173 

1615 

951112 

2SI5166I 

19173 

16XN 

393 

255X77 

1X31 

•KM 

135X3 

133 

1975 

19X94 

12641 

I6XTC 

1X77 

381326 

X7I 

951 

113 

13351 

156X76 

IJlXto 

S3 

3351 

491X92 

1347 

16555 

1X77 

3.14 

1113 

823 

IH13 

1133 

16X6$ 

119.1323 

9179507 

19233 

99559 

107X71 

26248 

957 

1X20 

IIKII 

19.71 
X61 
927 
S3 

10X60 
13683 
36361 
173X3 
MJ6 
9.91 
II345IS 
327 40 
13 
10363 
105* 
7.90 
1)695 
316333 
*85722 
1O0B.79 
19653 
141189 
401XM 
176174 
II50M 
12543 
6 XU 
6X61 
116751 
10313 
1197X33 
112B46 
1X113 
64163 
10X8* 
17.17 
30X99 
113 
1445 
11251 
1B1.I1 
31X93 
1X41 
4541 . 
92X90 . 
1«U) 
1443S3 


iMni - nP Betoion Ffoiics) CS . Conodian Doilors: DM . Deuneiie Mark; ECU • Eurooeon CurrcKv Unl); FF . 
~ rvunire. ihS • Au6»f w« nSBiS: fr>eeAce»Ptap-PeMtniSGX-SmoraoreDoila»;SF>Swi»Froncs: Y.Tm:o-asMO,’i-ot 

Lira: LF-Lu*emMk»ffW^, S/S. SteekSelll:*.fk-Dlvldeiid;**-EK.Rts:-#<»tfcr Price inci.24*brc6im.cMfto:*-Part 
Dtrtcn Fiorto.L"' r-mmuneofM: A* •"*£!2SLiin rewiiororv ouinarlt* 


Ain8itr0o"*e«OWPws. = 


French Francs: 
onerPrlcas. N.A.- 
Ports rrOtonMct-f- 


For informorion on how to list your fund, fox Simon OSBORN on (33-1 ) 46 37 53 13. 







SaturdaV’Su n/J( jY 

January 2506, IQ 92 
Page 14 


T H 


■■■'■W yvx"|^ ***^$^^!.* * 

-sL/L'^ 

- 11 ^ ^ 




• ■ • . r.< A i: 
■ >rv * 


HRST COLUMN — 

Avoiding 

Currency 

Tempests 

T he story runs tliis way: A Famous 
Writer got dninlc, and then got 
niad. >'eiy mad, ai a literary pony. 
He became so cross, in fact, that & 
was reduced to throwing wild punches in 
response to the clever barbs directed at him. 

^ F amous Writer was restrained and 
unceremoniously dumped outside the door 
to antagonist is suppo^ to have remariced: 
Poor fellow. As iimai , words failed him.’* 
Just as language can sometimes be inade> 
quate (althou^ it ought not to be — we can 
make it up as we go along, after all), so 
nmnbers sometimes fail us. For example, 
u^at are we supposed to make of the fact 
that the turnover on the foreigD ryt^hang^ 
Qiarket has recently been esumated at 
around S640 billion — per day? 

' It is difficult to imagine efiat amount of 
money. IT you lode the distance from the 
Earth to the moon as 250.000 miles (althoi^ 
it’s actuaUy less than that ), and ^ere then lo 
pay an astronaut SI.000 for eveiy mile trav- 
eTra, the inuvpid voysQu would bve to make 
nmre than 2^00 trips in a day to earn that 
kind of mooev'. If r^ers still fed the sum of 
$640 lallion is' a meaningless abstraction, ihQf 
share that sentiment with the writer. 


T here is a good side and a bad side 
to this spei^tion on the ad^uacy 
of numbers. The bad aspect is (hat 
the fortunes of whole countries are 
shbject to these vast, virtually uncontiollable 
market forces. Central ba^ may be re- 
ferred to as maiket policemen, but they can 
offer no more than guidance and unenforce- 
able threats. ThQ’’re really Just bad-tem- 
pered psychiatrists. 

' The good side is that even though the 
market is huge and almost unstoppaue, the 
individual is far from powerless: You may 
not be able to prevent rain, but you can 
always wear a waterproof coaL 
I In a foreign exchange context, tbe inves- 
tor's prophylactic is (be currency fund. Any- 
one conunitted soldy (o the dollar over the 
l^st year would have seen a steep rise of 
around 20 percent against most cufrendes, 
followed by a fall almost as dramatic Those 
viith forei^ currency liabilities would do 
well buy a currency fund, which wUi 
,;Jino«r ren^nly follow we straieg)[ of div’er- 
<ifying assets into sevaal currendes. In so 
:omc. investors would be following the old 
tinaccial planning adage of matching assets 
against liabilities. You wxm’t move markets, 
but you'll keep diy when it rains. 


Commodities at Lows. l5®y 

^ I Conr 

But Buyers Beware I commodi 

^ I in cents t 


By Conrad de Aenlle 

I F tbe stock and bond markets seem 
pricey after their latest theatrics, con- 
sider coffee. The price of coffee is at a 
16-year low, traduig about 75 percent 
below its 1977 peak. It’s the same with other 
agricultural commodities, induding sugar, 
pork bdlies and soybeans, that trade on 
world futures exchanges. 

Sugar gioa for 9 cents a pound, or about 
20 cents a kilogram. It hit 66 cents a pound 
18 years ago. ^ybeans, like coffee, are near 
their lowest prices in almost two decades, 
and bellies are selling for half of what they 
fetched a little nx>Te than a year ago. 

These commodities are so depr^ed — in 
some cases they sell for less than the costs of 
producing them — that they offer low-risk. 


Tor most of the markets, 
I would rather he looking 
for places to sell them 
rather than bn j them/ 

James Nevler at the Commoditv 
Research Bnreati. 


potentially high-profit bi^g opportunities 
fw those nimble enough lo navigate the 
treacherous futures maKcts, some analysis 
say. Not sa others argue: prices are low for 
some very good reasMs — aiKl are likely to 
st^lhat way or ^ lower stilL 

The reason coffee is seOing so cheaply is 
ample: '‘Inventories are humarmous,** said 
James Nevler. an analyst at tbe Comnuxlity 
Resear^ Bureau in New York. “At this tinM 
of year we should be at peak consumption, 
and we are, but roasters have an overabun- 
dance of stock." 

Estimates are that 7 tmllioa bags of coffee, 
each wdghiog 60 kflograms. or 132 pounds, 
are sitting in storage in (he United States. 
That’s a lot of beans, enough to keep coffee- 
futures buyers up at i^l 

Excess supply also is a culprit in the bear 
market in siij^, cocoa and pork bellies, the 
pan of (he pig that baoxi comes from. Bdly 
invemorica, for mqanrg. have doubled from 
last year. Nevler said. 

The seeds of today's coffee glut were 
sown, literally, in the 1970s after a freeze 
destroyed much of Brazil's crop, he ex- 
plmned. Tbe price of coffee, which had been 
bdow 50 cents a pound in 197S, leaped to 
more than S3J0. That was high enoi^ to 
put a lot of people in tbe ctrffee business, in 
Brazil and aU over tbe werid The beans from 
the trees they planted are the ones taldng up 
space in warehouses- 


Tbe price spOce that coffee in the 
70s shows how lewaidi^ — and costly — 
futures tradiim can be. Coffee is traded in 
lots of 37,500 pounds on the New Yotk 
Coffee. Sugar and Com Exdtange. Because 
the contracts that ch.ng g hands are agree- 
ments to buy and sdl in the future, without 
an actual archange of goods, a small 
^tercentageof acmtract’s ^nemustbepakl 
when a trade is made. 

A speculator smart enough, or lucky 
eoou^ to have bou^t a coffee contraci at 
the 1975 low and sold it at the ^ would 
have put up around S2.000 and titmed a 
profit of ci^ to $1 10,000. Of course, the 
poor guy who sold short — agteemg to sell 
without actually owning the product — at 
the low and bdight bai± to honor the om- 
iract at the high would have lost that moch. 

One maiket in which demand has been 
strong and supply limited is iriieaL Pr^ are 
up more than 40 percat ance July, for an 
increase of more than S6,000 for a 5,000- 
bushd oontncL They are at tfa^ 
level in nearly two year& 

"Wheat pikes are piim^y higher be- 
cause of the tightest supplies in over a de- 
cade," said Dick Gady, vice president fm- 
public affairs and economic research at Con- 
Agra tnc, the lam U.S. food coimany, 
Vmeatsupi^wiBget tighterstiU if Russia 
buys $500 millioD of American wheat, as 
eqieeted. 

"Because of the supply situation, wheat 
and com prices should recover further" he 
said, adding: "Soybeans are so dieap in 
Europe and especially Japan that it woitidn't 
take much buying to move prices higher." 

C ocoa futures, Uke wheat, have 
surged since the summer, from to 
SIJ 45 a metric ton from $860. 
That's a decent move, but it still leaves cocoa 
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I Prices of commonly traded 
I commodity futures contracts, 
j in cents though 
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Raw Materials Prices: Bumping Along the Bottom 
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more than 75 percent below its 1977 peak cf 
over SS.000. 

Stand out they ditt but not as Mr. 
Prater had bopra; prices ate dofwn abont 
to percent ance he miblished his forecast 
That Olustxaies a prtxdem with commodity 
bituns: Not only can prices be seemingly 
illc^cal. ilMy can be dotrazight ward. When 
sugar went to 2J cents a pound in 1985, it 
probably was too low to meet the cost cf 
loadmg the stuff onto shipi Mr. Nerier 
noted. And cocoa was so last -summer 

that some growers in ^th America were 
said to be chopping down their trees because 
the wood- was worth mose than the crop. 

"When you add it np and decade p^ie 
are loang money," prices can still m fur- 
ther, said Steven Moore, iwanagwig director 
ctf Moore Research Center, wfaidt does com- 
modiQr market analysis. "If you can go out 
and find a ton of reasons why coffee prices 
can' t go lower, eqtedaDy if it’s in print, I can 
almost guarantee that thqrTl go lower." 

One reason tbe normal nues of pricing 
sometimes do not apply is that the laws m 


siq>ply and Hwnanri do not apply either. In 
some Hurd World countries with price con- 
tiols, Mr. Nevder panted out, it can be 
cheaper to feed bread to hogs instead of 
gt - ai n And in the Buopean CommuniQF, 
price supports keep farmers growing sugar 
when it wonld otherwise be unprofitaUe. In 
each case, supplies are kept arufidally high, 
and prices low. 

Still, priong imbalances do not last forev- 
er. If a nwrifW is prinwl (OO high QT tOO lOW, 
won't it come back to a fair v&k? 

"Yes, but vriien is it go^ to turn? That’s 
the mPtiiwwWir questioD," Mr. Moore 
catrt. of the high volatility of futures 

markets »nri the leverage speculators 
can get vriien they trade, nuking a bet on 
that turn can be perilous. "If you're ear^r, 
you're wTOhg" he said. "It's cniel the way 
the nurket treats you." So cruel, in fact, that 
he advises the nwinWatMt to stay away &om 
futnres tradmg. 

For those with sufGcieat eiqierieaice, he 
suggests following seasonal patterns that he 
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fitiri* conristent ennugli to offer low-risk 
trading opportunities. Over the last ISyears, 
for wrampfc, BiJlmg a July coffee contract on 
Jan. 5 and buying it back on Jan. 24 would 
have yielded 13 winning trades and just two 
losers. The average pr^t would have been 
$2,234. Bining the March coffee contract on 
Jan. 30 and sdling it on Feb. 24 durii^ the 
ciitM* 15 years would have resulted in 1- 
winners. The average gain on the 15 trades 
would ha^ been ».20S. 

He stressed that seasonal tr^es should be 
mwrfi* ouiy when otbtf technical indicators 
point in tu same direction. 

"I’d be cQDceined about selling a weak 
maiket at weak prices," Mr. Moore said. On 
the other ha^ M added, it's tou^ to buy in 
a slumping weakness tfflds 

to b^t further weakness. 

M r. nevler agr^ that divining 
the tiirmng point in a futures mar- 
ket can be a very difficult exercise. 
Speaking ofeofifee. he said: "You cui't make 
the case for total collapse. We have to be 
close to the bottom because we’re at such 
di^ress^ lev^ but it’s hard to go out and 
try to i»ck a bottom." 

Eves if it can be don^ he said, it does not 
mean that a good buying point is at hand. 
Coffee nii^t^ 70 cents, he but it 
might just at there after it does. De^te the 
severe slump in prices, he is more anxious to 
pidc short-tenn tops than bottoms. 

"For most (ti the markets I follow, I would 
rather be looking for places to sell them 
rather than them," be said. 

One mariref hc thinW IS not Worth a play 
,(tt allis sugar because It has \xai trading in 
too narrow a range: The profit potenriri is 
ootthise. ' ■ 

'^WUta ye^'re playing a zero-sum game, 
you have to have a good reason to play 
it.’’ he said. "What's tbe point of trying to be 
a hero?" 


Grenfell Aims at Smaller Japanese Companies 


By Martin Baker 


M 0RC.4N Grenfell Im-esunent 
Funds Ltd., pan of the mutual 
fund fnaoagement division of 
Deutsche Bank AG, is offering 
iniernalional investors a new mutual Fund 
' conunitted to the Japanese market. 

The company’s J^an Bullet fund will be 
able to invest in all JqKUtesc shares other 
than the biggest 20 percent of Japanese com- 
panies — in other words, stocks with a nla^ 
kot capitalization of up to $1.8 billion. 

Morgan Grenfell is seeking to reproduce 
for intenutioflo] investors the perionnaiice 
of its existing Britisb-b.ised munial fund that 
invests ui smaller Japanese company stocks. 
That fund, managed by the some team that 
will o'-ersee the ^llei fund, has been among 
ibe best perfivming mutual funds over tbe 
last five years, aoordiim to the statistical 
monitoring firm NlicropaC which has collated 
statistics from the United States, Japan. Brit- 
ain, Germanv. France; Luxembou^ Switzer- 
land. Ireland. Belgium and a varien* of off- 
shore lerTitories. 

Ton> Fraher. managing director of Mor- 
gan Grenfell invesiment Funds, has disann- 
. mg parallel arguments in favor of the fund. 
Firsi. he .say.s that tbe trembled Japanese 


stock market has finally hit the boiloin. with 
the Nikkei ai'erage consistently boundng 
back from any fall below the 22JKK)levd. The 
counter arguments to this view are strong: 
Tokyo clo^ Thuraday well below this tig- 
ure; then ruisbed ibeweek on asonrnoleas 
the Nikkd Dow index lost more than 500 
pewts. falling to 21.07115. 

But the second argument is that the perfor- 
mance of the general maiket is not relevant to 
the performance of the fund, which will in- 
vest m stocks of smaller compames ^MaTica]- 
ly leseardted (and usually visited by) the 
mvestroeni management team. Mr. Fraher 
points 10 the good performance of the Brit- 
irii-bosed fund during troubled tunes in the 
main Tokyo market to back up his claim. 

Oue undoubtedly influential external force 
on the fund will be the performance of tbe 
yen: “We are fuUv e.xposed to the yen. and 
w currency analysts expect it id be the 
strongest major cuneocy over (he next 18 
months." be sayi. 

B ut a^umeots for the yen against the 
dollar — obviously the key rate lor 
doUar-based investixs— are less dear 
cuL according to other commentatces. Mark 
Clirfe, senior international economist at No- 
mura Research Institute tEurope). argued bi 
a recent report that President George Bush's 


State of the Union address on Jan. 28 would 
be crudal in detemumng the future Erection 
cS (he greeabatk. 

He also pointed out that the three biggest 
economic powers — Japan, tiw United States 
and Germany —all an istereri in a weak 

ddlar. For the United Sutes. it would help to 
stimulate growth, while J^xm and Gesmaiiy 
would find a weaker dollar disiitilationary. 

Investors vriio like the cutroicy outlook 
and performance track teemd of tte manag- 
ers will be pleased to know that the BolM 
fund is based in the tax-advanta^ location 

Dublin. 

Units are priced using tbe Ameiican-style 
net asset value, from whidi an initial diai^ 
of 6 pesoent is deducted; a diaige of IJ 
percent is levied aimuaDy. Dmii^ & launch 
period, which cods Fri). 7, a discount of I 
peroeiitage point is avail^le lo investors 
committing fimds via a financial adviser. 

Readers are remiiided that although mom- 
al fund companies almost invaririily deny 
that t^ are prgNued to negotiate on fees, 
(he bigger investor will often in practice be 
able to obtain a discount Tbe management 
firm has some leeway here: A 3 percent 
conunission is offered to intermediaries. 

Details: Morgan Grenfell 20 Finsbury 
Circus, London £C2M lUT. 
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I That's vriiat you get with Chonical Bank’s 'Worldwide 
Consumer Banking Groi^r, a unique organization dedicated 

I to scrvins ihc-special. personal hmUang needs of all individu- 
.ib living outside the L nitcd Stales. 

We offer yoa fidl-scrvice banking with 24-hour 

( access to yoor inoiiey.» bv phone. I^n. telex, or thrush any 
of 60.iXXi‘ cash machines wridwidc on the ClRRl'S net- 
work. Whatever vour banking nceds-simplc or wraplc.v. 

I international or domestic, whether you’re opening a sim- 
ple checking account or arranging an imernaiional pay- 
ment or iransfcr-our trained professionals are there to 

■ help every step of the wav. 

How csin wc serve yon? Find out by ordering oar 
free information package. Jnst call os direct at 
(316) 935-4908 from 9 AM to 5 PM EST....Or Ek ns any 

i time at (316) 935-2284....0r cut out this ad and send it 
to us at: Worldwide Cousomer Banking Groap, 

633 Third Ave., 7th floor. New York, NY 10017 USA 
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Nasdaq’s London Oponing 
Stirs Pew Stock Traders 

The overnight trading sesaon of US. 
over-tbe-coimier stocks, aimed at worldwide 
Ixit mostly European tradess, went off more 
with a whimper than a bang last wedt as just 
106,800 shares worth ^.8 zniDioa chaii^ 
hands, according to the National Assoda- 
tion of Securities Dealers Automated quota- 
tion system. 

Lyntcm Jones. man.sging directs of Nas- 
daq Imernational in London, said Monday’s 
sesskm west according to expectation de- 
spite the small turnover, and t^ business 
should pidt up after more market makers 
come on tbe system. Only three market mak- 
ers ia London and four bleary^ed col- 
leagues in New Yo± worked tbe Qm day. 
Traoing sessioas run ffom 8:30 A.M. to 2 
P.M. London time, or a wretchedly early 
3:30 A.M to 9 A.Ki New York time. 

Trading should get a boost, also, when 
New York Stock Excbai^ issues bc^ lobe 
dealt. For now, trading is only ■v aYShie oq 
1.450 Nasdaq stocks, aliboum just 29 were 
traded Monday. ^ names like Mioosoft, 
Amgen and Intel 

"We anticipated that the volumes would 
be fairly low," Mr. Jones said, "but given 
that we haven’t got aQ our maiket makers 


PHriuy's Cfosfng 

TtfDias indvde me nationwide pdeee up to 
the closing on Wall Street rod do not reflect 
late treaes aleewhere. viaThoAssoeialeaPnsa 


running, and given that no one is yet makiiig 
a pricem New York Stodt Exduuige stories, 
we did mwi-ginany better than esqrected." 

British Unit Trusts Offer 
Share Dealing by Tdophona 

A program offered by nine Britishunit trust 
managers allows diversification-misded 
shardioldeis m BT PLC and, in some cases, 
other privatized compames to pbooe in and 
ocmrerttbeirlioklui^mfio unit trust shares. 

The Unit Thisi Assodation. the indnstn’s 
trade group, says that the Tri^bone n- 
ebange program, whose opening coincides 
with tbe second round of the massive BT 
piivaiizatiOD, is a cheaper way for small 
shmefaolders to dhrarsfy than that offered at 
government-approved mare shops, which al- 
low investors to sell their recently received 
BT vouchers and bi^ stakes in one or two 
other British conqrames. 

Based OD the price of tbe partially paid BT 
shares on their first day of t rying last 
month, tbe cost to sril 400 shares and bi^ 
shares Of two other cornpanies would run 
between £2985 and £4380, or about SS2 to 
776. The cost of buying unit trust shares, 
with tbeir sales loads of 5 to 6 

percent, would be £25.10 to £30.12 using the 
Telephone Exchange service. 


Tbe program runs until March 9, and 
some, bitt not all of the unit trusts win allow 
shares from privatizatxnis other than BT to 
be converted. Tbe association urges, howev- 
er, that before any transactions are made, 
uzvesiors should consult tbe fund emnpanies 
or a financial adviser to make beiter-in- 
fonned decisions, especially regarding costs. 

Tbe Triephone Exchange line is open 24 
hours a d», seven days a week. The number 
is 0483 4olOlO; outside Britain, dial 44 in- 
stead of the first 0. 

Spain Launches Derivativas 
Based on New Stock Index 

Trade has b^un on futures and options 
on a new index of Spanish stocks — the 
Ibex-35. The index conqwises the countiys 
35 bisest issues in terms of ca pitaiiTarinm 
TogeSer th^ make up 90 pereem of the 
value of the Spanish maricet and include 
such companies as Telefonica, E^ftga. Rq>- 
sri. Banco Central Hispanoamericano 
Banco Bilbao Vizcaya. 

Tte Barceiozia daily La Vanguardia said 
trading totaled 1.6 bilUmi pesetas, or roughly 
S16 omlioii. on the Cist day as 5,865 con- 
tracts changed hands. Estimates are that by 
year’s end 30,000 futures and options cem- 
tracts will trade earii day, with an underlying 
value exceeding that of the equity mai^ 
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PilfeiUs Lurk in Emerging Market Craze 

Ana^gts of a Lade of Aoconntiiig StaBdards and Reliable Informalioii 


By Rupert Brace 


Y oung stodc ouukets 
have become the E2 Do- 
rado oC today^s ftnaviri ai 
world as investors 
scrrable to bc^ a stake in the econ- 
omies tb^ ho^ win be the Japan 
or Taiwan of tonoMiDw. 

But althou^ the youth of 


l*e ‘‘Because they 
have wanted it to be they haw^ 
downs of op standards ol disdosme 


the world’s mqor 


This V>^ umi would not have been tderaled 

in the 1960s and I?70s 


continue to lead the pack, the T_r » 

fmenjng sto(± maikets in » ■ i tltst 

ing ^theast Asia should not be I 


HE sheer distance between 

hwi amtien t manage rs sitring 

in New York or London 


& Ca's Paris ofHce, recently left bis 
l) 0 st as chairman of the intema- 
donal Aooounting Standards Com- 
mittee after a two and a half year 
term. Much of his time was devoted 
to laising both the standard of ac- 
counting md disdosme oi finan- 
dtd infmmalion woridwide. 

He was uaunpressed by the ac- 
counts of many uted companies in 


inaikete holds out the prospect of too far behind. in New York or London 

rich rewards to investors who ®“t because many of these mai^ *“,? emerging marim them- 
CDOose wisely and buy early, their ket* have yet to matarci investois s®*'*S5^t*s®®®probtaD5.Ana- 
munaturity also creaics numerous may find they have few rftl» com- lysH“t« comply thm it is tii^ 


munatuiity also creates nomerous 
hazards. The more common prob- 
lems inchide sloppy accounting, 
poor liquidity, slow and difficult 
s^ement, dmre-piiee ™nip»ii«- 
tion, insider dealing and a paucity 
of accurate and timefy infonnatioo. 

Many of these proUenis have 
been overlooked investors nish- 
ing for a piece of the actioa ht the 
so-called em erg in g marlretig and 
overshadowed die spectacular 
perfonnance of the marfein them- 


Institadonal 
investors vrill press 
for better 
accounting, si^ 
Newsome of 
Genesis InvestmenL 


perfonnance of the marifein them- 

Four of last year's five best- forts they are used to. Information there is a n wv4 > W g^iBr d^ree of 
performing^ stock markets were i$ often diffiraiit to omne 1^ und rhug ^ !>!»« you have to adapt to as 
Latin American while the other was udien it is obtained, inaccurate, an investor, 
the Phil4>pues. Moreover, dealing caii require ‘Tfou can get pret^ good num- 

According to Morgan Stanley some ddOL ben out of most people but fore- 

Capital Tntor ngtiiwiai Argentina^ The most cmnnimi problem in casts are still pretty tfifficult to 

slock market im lrr soared per- anerging markets is lax account- makcL” 

cent in dollar terms last year. That mg> Although countries Eke Chile Buying and sdling stocks can 


lysts often complain that it is tri^ 
getting iq> to date mfonnatioo 
about a cooqiuy allhoi^ the m- 
formation oomii^ out of local 
ken is iirqrroving. 

Even at governmeoi level accu- 
rate mformazton is in short supply. 
Mrs. Annit^ said: Ton have to 
be able to 8dtq>i very qukkl^ to 
diangBS in tbe ecouonne envutm- 
meot. A lot of the devdoped coun- 
tries tend to move like grai ocean 

Irngns ami fake rimft tO 

course. In the eme rgi ng markets 


According to Morgan Stanley 
Capital Intematwyiai, Argentina^ 
slock niaiicet index soared 403 per- 
cent in doUar- tenns last year. That 
coomares with a 27.2 percent rise hi 
the O.S. mariteL 

The phenomenal leq> in Latin 
Amoicu markets h^^med when 


Tou can get pretty good num- 
ben out of most people but fore- 
casts are stOI pretty tfifficult to 
make:*' 

Buying and sdfiag stocks can 


have more ligoroos roles on disclo- also be difficulL It can take months 
sure of fintm^ infcHiDation than tosdlastodcthatfewpeo^wanL 
the United States, others Eke South And once a deal is dc^ (here is a 


Korea are very relaxed. risk of settiement problems. ment AJibou^ tbe organizaijon 

AnthtmyNawscni^iaaiui^di- Bong an outsidcT also can have has rio power to impose these mea- 
rector d Geo^ Investuieat Man- disadvantages. loader dealing and sures, most of the emerging stock 
agement, exfdains timtbetause Ko- tbe ratnpmg cf share prices are markets' r^ulatois are manbers. 
lean gnnyatiW accounts do not rarely ioegu in many wnergin g But the pressure for change 
have to OMisoEdate die results oi stock markets and are a way oTlife wiH come from tbe investors tbem- 
their -tnhniiMiTigK there is room for in st^ Southeast Asian markets, seilves. **11 is an institutional inves- . 
aHilbris of financial tndreiy. Foragpets can be the last to hear tor who wants to know and have a 
. *TOT^m have always wanted what is gemg on. d^pree of comfort that what acorn- 

to Eire K^raea, beermse tbxy have Geor^ Barthes de Rnyter, the pany publishes is tbe truth.” Mr. 
ihouKht it is Bdne to be tiM new senior paitoer of Arthur Andecsai Newsome said. i 


risk of settiement 


ta^mvwtois noticed a wawrf rector of G^ Invcstmcat Man- disadvanuigcs. In^ deaKng and 
ecom ^c change. Taking a lead agement, explains that because Ko- tbe ratnpmg (tf share prices are 
ff^y. Anen^ companies’ accounts do not rarely io^ in many onergmg 
coun^.Wi^«Bbra<^ in^cm ha.ve.lo oortsoBdate tbe results of stock maricets and ate a way offfic 
economys, prratang statooamed ttiwr sdi^ifiaries tiiere is room for in s<^ Southeast Asian markets. 
couqiaii^aM opemngtqitofoi^j^ Foragpets can be the last to hear 


dgn trade ryid investment 
In addition, emeigmg fnaAfttg 
frean tbe Far East to Africa to Latin 


,crs have always wanted what is gicmg on. 


. *TOT^m have always ws 
to Eke itarea, because titw 
thought it is gtmig to be tiM 


have Geor^ Barthes de Rnyter, the 
new senior paitoer of Arthur Andersoi 


A Pension Plan for llie Internationally Mobile 

E xpatriate employees espedal^ those who move from to the plan after a specified period of Providence O^tonn 
often seem to forget one foreigpcouno^ to another, has of time has dapsed. aL This scheme is straigi 

about one of the essential frequent^ been inadequate pen- “Qmipanypensioaiproviaonfor flexible and piowdes a 
conmooents of their pay ^on cover roiead across several the iniernarumally mcHrile has pre- serwee, frmn investment 


E xpatriate employees 

often seem to forget 
about one of the essential 
conqiooeQts of their pay 
their pension contributions. 
Working abroad can bring all man- 
ner of benefits, but a pextstm —• 
which is no more than daerred pay 
— can often be u^lected in the 
package of benefits offered em- 
ployees. 

There are good reasons for this. 
Altbou^ the er^oycr may rec(^ 
niw» that a pension adieme shoiw 
be offered, it is often diffieult to 
provide a wortb^tile, tax-efficiat 
scheme because of widely di ff e rin g 
ways of adntinistering and regulat- 
ing pension funds, and the often 
complex series of local testrictiems 
appficable under the investmeot 
laws of various countries. 

The result for many expatriates. 


espedal^ those who move from 
one foreign country to another, has 
frequentfy been inadequate pen- 
non cover spread across several 
ooantries and currencies. 

The Guems^-based insurer 
Providence C^tol Inteoationa] 
has just launched a pcoaon prod- 
uct It daims will hdp solve tins 
problem. Ihe International Corpo- 
late Fusion Scheme is an offshore 
plan indqjendem of local law and 
taxation. 

The plan is aimed at conq>anies 
who fi<^ueotly move tiieiremidqy- 
ees across tnigni^rinnal botoecs. 
The enqdoyer's and en^oyees* 
contributions are invested in two 
sq)arate accounts. Although em- 
ployees will retain li^ts to pensimi 
Doefits whenever Uiey inve the 
flompany , they will mify benefit 
from thie enqtloyer's contribution 


10 tbe plan after a specified period 
of time has dapsed. 

“Qmipany pensUm proviaon for 
the UneniaTionally mcHrile has pre- 
viously been extrenidy difficult to 
arrange, and can onfy have disoour- 
agnd eomloym from offering sucb 
schemes” said Peter Hamp-Adams 


of Providence O^tol Imemation- 
aL This scheme is straightforward, 
flexible and prowdes a one-stOT 
serwee, frmn investment service.”^ 
Mr. Hamp-Adams also claimed 
that tile petmon trust cwld be es- 
tablished at a far lower cost than 
usual for pensioD schemes. 


Guaranteed 
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To the Holdens of 

International Income 
Fund 

Long Term Units - All Holders 

EBC Trust Companv tJersey) Umiied as Manager of the above 
mentioned Fund hasdcclared the followingdividendper Unit for the 
f,„.nci»l prrinJ ended 31« 

Januaiy. 1^2. in respect ofUmth in is.sue on .H.m December. IWI. 
Lone Term Units 

USS2.IX) per Unit ■ payable against Coupon No. 31. 

Uni. tK^lik-rs should send ihcirCoupons loeilhcrrhe i^nagerat EBC 
m"usc 1 3 Scale Street. St. Holier. Jersey JE4 XXL. Channel Mantb. 
ur to <«K of the following Paying -Agenus;- 
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for 3 to 1 0 years 


Now is a good, time to open a sterling Lombard 
Option Account to get the full benefit of a fixed 
rate of return on your savings. 

You can d^osic any amount from £1 ,000 to 
£250,000 for a fixed period between 5 and 1 0 
years and the rate of interest isguaranteed for the 
whole period chosen. 

Interest compounds annually to produce a higher 
return at the end of the deposit period. Higher 
rates are available for deposits of £5, 000 and 
above. You have the option to change the deposit 
period and terms from the third year onwards. 

The Option Account is {ust one of the many tvpes 
of deposit account available from Lombard. Eor 
full details simply complete the coupon below 
and post it to u.s or call our Deposit.*; Helpline from 
9am to 5pm Monday to Friday on 075? 776861 . 

'Tbe raiesboutj etssiimes 7Uf dviluciiou of tax and is 
correct.at tbe time of going to press, hut may rary 
Details of our airreni rates are arailahle on m/wesi . 


^ ^ .^tTheCorT^iiete Finance Serwee ^ 

Deposit Accounts 

I *lh:5tq)hcnCancr. Lombard NonhCcninlPIc. 
BinUogSeivicoDi.'panincni 1350 

I .38aCuraonSircct, Londcvi WIA lEli, hlngland. 

IV.<u-.mdMci>«l»«l«<l iiK^pika J.i^t XA<T,Mlli|tfKiP\lH>. Ilun Al 

nviPiiir4e- ipi>am-v>iimm .miu in iKibi 


Psychology Is Reality in Today’s Markets 


By Pbi&p Cranford 


F inance and psycholo- 
gy are disdpliotf that ap- 
pear antitbetica] in ca- 
mre. One deals mib cold, 
hatd numbers, scarcely lo 
emotional interpretation while tire 
other is the science mind and 
behavior. Making bedfellows of the 
two seems akin to placing a corpo- 
rate balance sheet on a ps^'C^- 
irist's couch. 

Yet tbe term “market psycholo- 
gy” is not as' oxysiorrauc as it ap- 
pears. Insofar as indiridua! invest- 
ment decirions are made on the 
basis of where pet^le/irW things are 
headed in a coiporailon, a niarirei 
or the overall econo^, psy^top- 
cal forces are mme impbiast than 
quantiiatiie data, or anything else 
for that matier, in forecasting mar- 
irei moveinenis. profesrional strate- 
gists say. 

Inveming lod^, they js (tfun 
Httle more than a game of guessing 
and doubie-guessmg wliai others 
know and wbat otbm will do. 

“Everyone’s always trying to fig- 
ure out vriiat n-eryooe dse is think- 
ing,” said Madhav Dhar. gidial 
strategist for Morgan Stanley ft 
Ca m New York. “It’s become a 
study in itself, where the goal is 
outsmarting one anotiier. sayii^ 
thii^ Eke, ‘Well if every one else is 
boUi^ rn be bearish,’ and rice- 
versa. ItTs a bizarre mind game go- 
ing on that strat^isis have to ay to 
get a handle on.” 

I -N which investinenl arena 
does market psychology most 
ccHne into pin*? Manypmnt to 
tbe siodc market,' which 'can be a 
barometer, albrit a sometimes mis- 
leading one, of confidence in the 
economy, as well as a reflector of 
investor emotions. 

“People invest for two reasons; 
fear and greed,” said Roben A. 
Brusca, ecoioniic leseaicb 

for Nikko Securities Co. Imerna- 
tiooal in New YoriL “It's the fear of 
what tb^ mi ght miss if (hey don’t 
invest and the greed to make the 
most money possible when they do. 
Tbe current stock market rally is 
fuded more by the first — but this 
time, it's the fear of very low’ re- 
turns on other investment vehicles 
such as call dqroshs and money 
maiket funds.” 

Mr. Brusca also panted to the 
Federal Reserve Board’s lowering 
of its discount rate by a full point to 
3.5 percent on Dec. 20 as a catalyst 
for the recent baying spree in equi- 
ties, one that he smd hpified mar- 
ket psychology at work. 

“Pe^Ie are obviously wiUmg to 
bdieve that the Fed's action wiU be 
enough to bring about a recovery in 
tbe relatively near future.” be said. 


many local investors did not rely on 
zhezzL ''They rdy on many things 
like inade information and wild 
guesses,” he said. . 

But Mr. Barthes de Rnyter be- 
lieves that accounts are improiong 
an the time under pressure from 
mternational investors, (he Wold 
Bank and various mtemational 
bodies. 

T he Montreal-based Inter- 
national Qrganimtion of 
Securities Commissions is 
at the forefront df trying to make 
devdoping slock markeis fiiendlier 
places. It has tbe regulators of 36 
eme^g stodc maikw on its “de- 
vdoi»uent ernmnittee,” windi is 
uying to tadde some of the imme- 
diate problems. 

It is trying to draw up a list of 
accounting disclosure reqtureiDents 
for intemational share issues, a 
blueprint for a settlement ^‘stem 
and r »wnmaitdyrioiw fOT improw- 
ing the liquidiqr of stodt maikets 
by encouraging dcanestic invest- 
ment Aliboien the oreanization 







“but tbe recesaon's not over yet 
and there’s probably more bad 
□etvs yet to come. This is a classic 
example of investor seotiment 
rfianoing bdTore the economic real- 
ity hlsdian^” 

Bcxid, currency and commod- 
ities markets also can fall prey to 
investor semimeDt that do^’t 
necessarily coincide with actual 
fact Two weeks ago, word surfaced 


bond investor’s worst enemy, that 
market went into a tumble that end- 
ed up lasting for about eight days.” 
Other conseaucnces of that per- 
ception. Mr. Neury said, were an 
explosion in the d^ar. because a 
drop in German rales would make 
the dollar that much more attrac- 
tive against the mark, and a re- 
bound in gold prices. “The lower- 
ing of interest rates stimubies 


Tke current U.S. stock rally 'is a dassic 
esEample of investor sentiment diawging 
i>efore the economic reality has changed/ 

Robert .A, Brusca of Nikko Securities Co. International. 


on Wall Street that some German 
officials feared their interest-rate 
increase in December — a move 
design^ to cool inflation — bad 
been a bit too aggresrive. Specula- 
tion quickly arose that the Bundes- 
bank might actually lower rates a 
bit 10 hdp stimulate the sag^g 
Gomao econemy. 

Just the perc^tion that German 
inierests rates ciwi/ fall — although 
ihe>' never actuall}' did — set off a 
whole chain of market events. 

“^denly (bere was the feding in 
tbe braid m^ei that the Genn^ 
who traditionally have been the 
most ferveoL inflation fighters, 
niigfai actually throw in the towel 
and lowra the rates, ” said Piem 
Neuiy, technical anal^ al First 
Boston Corp. “Snee inflation is tbe 


growth, and with growth comes in- 
flation,” he explained. ‘Xjold is 
p^aps the best hedge against in- 
flaiion, since, unlike currency, you 
can't print more of it" 

Aodysis tiying to gauge investor 
sentiment toward tbe stock market 
look to various sources for input, 
such as iodustiy newsletters, which 
can inqiart a sense of the prevalent 
bullishness or bearishness. Quanti- 
tative data also can play a role. 

‘T look at spenalists’ tiion sales 
as compared to total short sales, 
and put-call ratios as weQ,'* said 
Gail Dudack, a technical anriyst at 
S. G. Waiburg ft Co. in New York. 
“I also cofware Nasdaq volume to 
New York Str ic Exchange volume, 
since companies listed over-the- 
counter lend to be smaHer and a bit 


Nudie Ajcb'IHT 

riskier. If there's greater volume on 
the Nasdaq. I take it as a sign that 
people are wifling to speculate a 
Uule more, and are thus a bit more 
Cadent in tbe economy.” 
Investment profesaonals tend to 
play down the effect of economic 
and p^tical pun^ts on investor 
seniimenL An authoritarian voice 
prodaimiqg that et'erythiog will be 
rosy, doesn't normally convince so- 
phisticaied investors that that will 
actually be tbe case, analysts say. 

T ake this recession.” said 
Mr. Brusca. "Most econo- 
mists said it would be short 
and shallow, and there were tots of 
new^aper stories to that effect 
Alan Greenspan also told us the 
recession would be short” he said, 
referring to the Federal Reserve 
chairman. “All of them were dj»d 
wrong. If there were a credible 
voice of autboiiiy. perhaps it would 
influeoce investor sentiment but as 
of now, I see no candidates for that 
porition." 

Mr. Neury, citing the recent fall- 
out over Goman interest rates, as 
well as past market reactions, said 
the volatilitv of investor seniiment 
is wbat lends it much of its power. 

“The thing to remember is that 
the markets operate on perception 
and future developments. Just a 
him, a sniff, a nuance of something 
which only mq>’ happen is enough 
create a landsEde of reactions 
wUcb actually do happen.” 
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KEYNOTE ADDRESS 

Arthur Dunkel, Director General, GATT 

DEVISING NEW RULES FOR WORLD TRADE & 
INVESTMENT 

Etienne Davignon, Chairman. Society Gdrterale de 
Belgique 

Robert D Hormats, Vice Chmrman, Goldman Sachs 
intemational 

Renato Ruggiero, Member of the Board, Fiat SpA 

EMERGING TRADE BLOCS: THE AMERICAS 
Domingo Cavalto, Economics Minister, Argentina 
Jaime Puche, Trade Minister, Mexico 
Senior Member of the Bush Administration 

KEYNOTE ADDRESS 

Jacques Attaii, President, European Bank for Recon- 
stoiction & Development 

CRfTERIA FOR CROSS-BORDER INVESTMENT: THE 
CORPORATE VIEWPOINT 

Jan-Rene Fourtou, Chairman & Chief Executive Officer, 
Rhdne-Poulenc SA 

Carl Hahn, Chairman, Volkswagen AG 
Robert Heller, President, Visa USA 

EMERGING TRADE BLOCS: ASIA & THE PACIFIC RIM 
Hart Shankar Sfnghania, President, JK Organization, 
India 

Ambassador Koji Watanabe, former Deputy Minister 
for Economic Affairs, Ministry of Foreign Affairs, Japan 
Patrick J Wiffiamson, Spe^ Represenfative for Hortg 
Kong Economic & Trade Affairs to the EC 


KEYNOTE ADDRESS 

Jurgen Mfiliemann, Economics Minister, Germany 

EMERGING TRADE BLOCS; EUROPE 
Frans Andriessen, Vice PresidenL European Commis- 
sion 

Birgit Breuel, PrasidenL Treuhaixfanstafl, Germany 
Vladimir Dkuihy, Economics Minister, Czech & Slovak 
Federal Republic 

KEYNOTE ADDRESS 

Dominique Strauss-Kahn, Minister of External Trade 
and Industry, Frarrce 

GROWTH POLES FOR THE FUTURE 
Jean-Louis Beffa, Chairman & Chief Executive Officer, 
Compagnie de Saint-Gobain 

Sir Denys Henderson, Chairman. Imperial Chemical 
industries pic 

Jean-Claude Paye, Secretary General. OECD 
CONFERENCE CHAIRMEN 

Joseph E (krnnor. Chairman. Price Waterhouse World 
Finn & President, Inlemational Chamber of Commerce 
Lee W Huebner, Publisher, Internationa] Herald Tribune 
Axel Krause. Corporate Editor. International Herald 
Tribune 

In order lo provide delegates with an up-to-the minute 
outlook, the fin^ program will incorporate a number of 
additional speakers. 

SimuHaneoiis Engiisfi^French French/'EngJIsh frarrslation 
will be available throughout the conference. 
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SPORTS 


Near End of Gnintdown, Super Bowl Defenses on Defensive 

Edg\' Bills Still Appear Distracted by ^No-Respect’ Factor 



ay Richard Justice 


rm 


rrusmngnm rw Senice If™ Suptr Bowl and 

MINNEAPOLIS — Andre Onllm« Tliuniian Thomas and 

»1ai it will fed like oncTfc '*“* ”«*• taows it belongs heie. 


W^|iwt Pest Seniee 

ndre CdJin 

doesn't ^ fast iSe Washmcion Red^^:in^ A>n'i rc<f.ecl the Buffalo Bills 


By Timothy W. Smith 

.Vgi** left 

MINNEAPOLIS — Bructf Smith is angty ihjt «he 


makesiiheiihiti«w...«--_*.u!?*?®.*^®^^®''*®o'*ra8«^ wbstituiing in waves, cbamozie coveraaes i 




hiiddle ofTeose, 

he Wt like when 


1 . . o »■ » ■■■ ■■■ •« UIHWII <U d liUl- 

C^K oTrense that can sweep defenses off the field. 
W Redskins have survi\’ed defensively this season by 
substituting in waves, eban^ covci^ on almost 
every play and turning games into chess matches. 
That is what they wifi try to do against the Bills 


thr/'nr'i'ry" «I«1 nke when practice botan is not so much wbat tbe Redskins wfl] do. 


his h«-.ik Boi niooeiy and that 

a««^f¥Rn gulps. He ^ows that hkc to bUiz Tim Kdly and perhaps 


endurance as mudi as Xs anOoH 


^ me was that I was very 


waded and tired trying to keep tq) with that offense," 
we second-year Imdiacker said. “You don't realize 
nw mudi you miss those few seemds between plays 
ha veUro to caicb yoor breath and get yoiir 

As ^ Redsldns prepared for Sunday’s game, there 
was a laundry list of worries. 

The Bills have some of the NFL*s best defensive 
players and a pass rush that can be ferocious. They 
hare punt covmage that may force Brian Mitchell into 
a tair-catch mode. They are a confident, arrogant 


take advantage of his impatience. They'd^ like to cover a 
Muple of reedvers oo^oo-oae, but th^d also like to 
play tbe areas where Kelly most often throws the ball. 

The Redskins think they will have about 20 seconds 
between plays — enou^ to substitute some Uneback* 
W and defensive bacl^ Getting in fresh defensive 
Imemen will be unigber they mav be rotated hy series 
instead of by situaoon. 

WashingUHi has not faced an offense this good, but 
Buffalo has not faced many defeases that havaplayed 
as well week in and week out, as the Redskir^ The 
BQls may have a sizeable edge in talent but the 
Redskins hare played so well for such a long stretch 
that they have ^ed confidace to their list of 
intangibles. 


defense. Thumian Thoma.<>. the con.<«nMis sdeciion 
for miiisi-valuable platiY this smmui. Jtiesn'l believe 
he gels enough respect or recogmiion and has raiigned 
himself that 'he “will have to live with the title of best 
all-around hark.'* 

The BiU.s. with as infenoriiv comfirfex so large they 
could rent out space, have constructed an us-againsl- 
the-world attitude in preparation for Sunday's Super 
Bow] showdouTi with tbe Redskins. Buffalo has bwn 
instalfed as a ?<poini underdoc 

“Who's been picking us io>«in?~ Smith asked. 
“How can you get respect when you're not predicted 
to win? Being an underdog, at least some people would 
go with that underdog. 1 haven't heard anybody saying 
theyVe in our comer other than ourselves." 

Thomas, who skipped a mandatory press o>nfer> 
ence Wednesday. e.xplaincd his absence Tlmrsday. 

“1 w-as scheduled to go in at 8:30.*' the running back 
said. “1 was in the br^fast room until 8:45 and no 
one came to get me. So I got upset, went to my room, 
had some things to do. some people to call. I was upset 
because I had To sit there and wjiL and no one came to 
get me." 


Then Smith, a defensive end. explained why he 
seemed agitated ai Thursday’s press conference. 

"I truly believe the Washin^on Redskins do not 
respect our defense." he said. 

Shortly after the American Football Conferena 
and National FootNI Conference championship 
games. Washington defensive end Charles Mann said 
bn television that he thought the game would be hig^ 
scoring. Most Bills saw the remark as a slap against the 
Buffalo defense. 

Smith said the first step toward earning the ^»(>ect 
the team deserves is winning the Siwr Bowl. “I just 
want to win this game." Smith said. "There’s a bumi^ 
desire deep down inside of me to beooiw a world 
champion, and anything short <rf that will leave ao 
empty feeling." 

Thomas said he had Ijis best praaice of the year 
after missing Wednesday's press conference, and that 
he remained focused on the Super Bowl 

He was asked to comment on a siaiemeni bv Buffa- 
lo's offensive coordinator. Ted Marchibroda. who 
characierizoi quarterback Jim Kelly as the “Michael 
Jiwdan" of the Bills. 

“I guess ux have two Michael Jordans of the team 
— me and Jim." Thomas said. "Thai’s not being codpr 
or being very arrogant. I've got a lot of confidence in 
my ability." 


1,500 Sportswriters Couldn’t Be Wrong: It’s a New Story 


By Joel Achenbach 

tSWiAir^oR Pan Senice 

W ASHINGTON — This is about 
sports and this is about mm ]( ]$ 
a^t men nlio write about qwrts and it is 
about the meu who play IM sports »m<t 
wish they cotdd crush the &hiHs of the men 
who write about sports. It is aboat long 
scDtences that have no commas and evoke 
a fime when heroes covered vritb mud and 
grime did battle on fields of glory for no 
reward but pride. Also, sht^ ^^tenees 
•Sponswiiting. A noble craft, rhang ln g 
Scaiu of the men ndio write about sports 
are not even men these days, they are 
wpmen. 

"And everyUung is so modi bigger now: 
the athletes^ salaries of the athlete^ salaries 
of the men who write about the sdaiies of 
the athletes, and so on. More teams, more 
sports, more sports highlights, more stads- 
D&. 

’There mil be something like 1,500 re- 
prmers and columnists and broadcasters m 
Minneapobs this Sunday to cover the Su- 
pd Bowl an assignment that everyone 
demands and yet simultaneously despises, 
the s<m of thing where g^gs of grown men 
surge through the interview pit Uke a single 
organism the mcHnent any thick-oeckra 
man, however unideiitifiable, however 
minimaH y seQtienc appears at an interview 
table. 

:But it's the Super Bowl so everyone 
must keep filing all that Super copy, even if 


It means teasing a lone stray hair into an 
entire bouffant 

Like there was that time quarterback Jim 
McMahon supposedly said the women of 
New Orleans were sluts. 

"This became the big story of die week: 
the sluts," remembers Gordon Forbes, wto 
cavers pro lootbaB /or USA Today. 

Young sportswriters, he says, th^ kids, 
they don't know the fundar^tals of the 
game, don't know strata, don't know the 
X*s and O’s. Half of them won't even use 
trinocularsas they watch the game from the 
press box. 

* "It's a dying professioii," Forbes ^owls. 
"You get a lot of writers who are more 
interested in drug stories, salary stories, 
off-tbe-field stuff, and they (Wt away 
from the game." 

The game. 'That's w^t's missing. It's not 
that; 


and maybe meaner. He's not a spons guy 
who just happm to be a journalist he's a 
Journalist who just happens to cover sports. 
He refuses to root shamelesslv in print for 
the home ^uad. 

If anyihin^ his job is tbe most conten- 
tious and confroaiational in die world of 
joumalrsoi; He has to «rire un/lin^iogly 
about (he pratfalls and <g-^n<talv of gigantic 
athletes, nicfaer Willie Hernandez once 


The new sportewriter 
is leaner, cleaner and 
maybe meaner. 


write. like Jim Murray and Dave Kindred 
and Dan Jeidcins. llim seems to be a nile, 
you can't speak of living writers without 
first pledging allegiance mold ones or dead 
ones. 

But Mike Lupka. ace columnist for the 
New York Daily News, is undoubtedly 
correa when be says. “Red Smith was a 
hereof mine 1 loved Cannon’s work" — he 
pauses, the "but" unspoken, and continues 
— “the loD^r these people stay dead the 
better they 


HERE'S AN ARGUMENT that the 
primacy of television has 


Just a game anymore. There was that situa- 


tion during Sum Bowl week in Miami a 
few years aga Forbes recalls. 


‘You know 
tbe big story of tbe week? Tbe riots ia 
Liberty City! All the liberal columnists ran 
out to cover it." 

He tries to sum it up: "We're all becom- 
ing big thinkers." 

Everything's bigger. Even the thinking. 

Oscar Madison is dead. You rememto 
Oscar. The counteipan to Felix Unger in 
'Hite Odd Couple." Oscar was the slob, 
steeped in smelfy socks, redolent of Chee- 
tos and beer, and so of course he was a 
sportsamter. 

The new sportswriier is leaner, cleaner 


dumped a bucket of ice water on Mitch 
Albom of tbe Detroit Free Press. Slugger 
Dave Kingman once mailed a dead rat to a 
writer he disliked. 

The other thing about the new sports- 
writer is, he's got more money than Oscar. 
As tbe industry of sport has grown, so, too. 
has the value of someone who. on tbe 
morning after you watched the big game, 
can make you read ao entire story about 
what you saw. Can make you understand 
wbat made you feel the way you did. Can 
square the picture for reu. 

Sportswriting is getting better. There is 
this habit in the business of denigrating the 
current crop of wTiters and genuflecting to 
heroes long gone. Eveiyooe talks almt 
Red Smith. Jimmy Cannon. Grantland 
Rice. They die the old masters who stiU 


'X' primacy of television has robbed 
sportswriting its importance, not to 
mention a number star writers, and. 
moreovCT. that athletes are so egomaniacai 
(hat th^'ve all but stopped giving inter- 
views to print reporters. 

That's true. but. paradoxically, as 
sportswriting has become more difficult it 
has also go<t«t better. The challenge has 
been met: it's tbe only way for a spons 
section to stay ‘m business. 

In the old days, you just said what hap- 
pen^; Grange stifi^-anned one defender, 
bre^e a tackle and scampered around left 
end for 19 yards and a first down. 

Now that wvm't cut it Now you have to 
write: Grange — distracted on this gray 
autumn day by the contract negotiations 
looming in tbe off-reason, haunt^ by the 
armed robbery charge facing his mother's 
cousin and hampered by the strain to the 
medial-coUateraj ligament in his left knee 


~ ran for 19 yards, slaloming ti^gb the 
secondary like a skier throu^ virgiii pow^ 
der. 

You also have to get quotes after the 
game. Thai's new. relatively speaking. Boh 
Oat^ who has been covering sports for tbe 
Los Angeles Tunes for S3 years says the 
sportswriters never used to venture to tbe 
locker room u> talk to the athletes. "They 
almost never have anything to say." Oates 
says. “They seldom know «vhat happened." 

Bui the rule is. get quotes. 

More and more, sp^ goes "out front," 
on the front page. Editors now realize that 
sports is what people care about instinctive- 
ly. Maybe (be appeal of sports is that tbe 
gam« are real; tl^ is an honesQr at work 
that is lacl^ in, say, an average presiden- 
tial campaign or Supreme Court oonfirma- 
tioD beating. 

And then there are women. Hioe are a 
few here and tb^ but mostly it's a men’s 
club. Sally Jenkins, a formcf Washington 
sporiswritcr now at %x>rts Blustnued. 
suggests that iocreaang the number of wom- 
en will help sports publications combat 
creeping suueness: “Bong a woman sports- 
writer is like beaog Icft-hMded. It gives you 
this great southpaw delivery." 

She ^ves an example: A woman writer 
will use a word Uke "flounce" to describe 
the movement of an athlete. 

“Thai's a very female word." she said. "I 
don't think a guy would be caught dead 
usiog the word fioimee. unless he's extreme- 
ly secure." 


The Super Bowl on TV 

- . , A- r*«i /»■ delaveii OH relevision 


2JIS GMT Sunday. local listutgs^daoils- 

EufOp® 


AUSTRIA: UFA Premiere 

BELGJIJM: Canal Plus 

FINLAND: TV3 

F™««n/Hamba,S Silver 

HUNGARY: MTV 


Canal Plus 


POLAND: TVP (Delayed) 

SCANDINAVIA: Scansat 
SPAIN: TV3 

SVVTTZERLAND: UFA Premiire ^ u « 

TTie Anned Fores Netmi* tdeviaion “f in 

Frankfurt will broadcast tbe game live. 
borebbTsoinc major cities that are wi^ 

Snsmission towers. In Berfht there in^ 
pinski, Intercontinental a^ Schv^hrf; m 
fun [ntercontinental and Scagenbergw Hotel iSSSSraf 

Stut^ait the Inierconimental and tbe Sieigenbergcr Hotel 

Zeppelin (only in black and white). . n„,«ei 5 area 

AFN tekvisioa can be recaved in the Brussdsra 

but oSot NTSC multisystem tdevision rew. In 
available in the Florence area, also <m ®“|*^**?L^* ^ 
television programs in Brilahi are earned on closed circiui. 

Asio/Auslrana 


0 


AUSTRALIA: ABC 
HONG KONG: TVB 
JAPAN: NHK/NTV/Sumitomo Cable 
MALAYSIA: Adre. 

NEW ZEALAND: Sky Network 
PHIUPPINES: Sky Vision 
SINGAPORE: SBC 
TAIWAN: CTS 

THAILAND: lotersat/lnter Cable 

Tbe Far East Network will broadcast the game lire in Japan md 
the Philippines, but only on U.S. militaiy bases, in J^iaia, FtN 
broadcasts are on clo^ circuit at these bases, and c mno t M sea 
ouuide them. In Manila, most hotels could pick iro the F^channd 
in the past, but this is no longer posrible since Clark Air Base was 
dosed in November. « ,u. j 

Tbe Far Eret ni Korea Network broadcasts the Super Bowl hw and 
is available at most hotds in Seoul 

South Amorica/Coribbean 




ARGENTINA: Canal 2-Cablevisioo 
BARBADOS: STV/CBC 
BRAZIL: TV Mancheic 
COLUMBIA: TV Cable 
COSTA RICA: Cbannd 19 
CURACAO: TV Distribution Systems 
DOMINICAN REPUBLIC: Telecable Nadonal 
ECUADOR: TV Cable 
PANAMA: Televisora Nadonal 
TRINIDAO AND TOBAGO: Cbannds 6 & IS 
VENEZUELA: ITV 
VIRGIN ISLANDS: Sl Maarien Cable 
Middle East 




DUBAI: Dubai TV 
ISRAEL Israel Cable 
KUWAIT: TTV 
SAUDI ARABIA: OES 


BOOKS 


BRIDGE 


PEANUTS 


SHAKESPEARE'S UVES: 

New ErUddo 


By Sanael Schoenbaum. 612 pages. 
S3$. Oxford Vniversity Press Inc., 2(30 
Madison Avenue, New York, NY. 
10016. 


Reviewed by Martin Gardner 

T here is no English writer about 
whom critics long to know more 
than William Shakespe^. Yet after 
ifim centuries of searchin& and ibou- 
s^ids Of books, the established faos are 
thin enou^ to be compressed to a fen' 
sentences. 

' Shakespeare was bcrni in 1564. mar- 
ried Anne Hathaway, had two daughters 
aiid one son who died at a%e 11. He 
b^gan his career as an actor, wrote popu- 
lar pla}3 and sonnets of imperishable 
beauty, and died in 1616. Contemporar- 
ies found him witty, gentle and modest. 

Samuel Schoenbaum. professor of Re- 
naissance Literature at the Universi^' of 
Maiyland. kootvs more about nhat isn't 
ImowD about Shakespeare than anyone. 
Twenty years aga as a companion to his 
excdlent biography Shakespeare, he 
wrote "Shakepeare’s Lives." !t is a won- 
d^uB>’ detailed aaxnmi of wbat be calls 
the myth-makers — those who labored 
i wighiii v to deduce Shakespeare's life and 
personality from what be wrote, and 
from scra^ of information in obscure 
documents. 


Now revised and updated, it is a mar- 
velous. objective history of the legends 
that, in the author’s words, "surround 
like a nimbus the blurred outlines of the 
Bard." It is all here, from the first full- 
scale biography by Nicholas Rowe in 
1709. through myriads of later books and 
papers to the most recent Ibe search for 
the real Shakespeare has become a vast 
ongoing industry rivalingeven (he search 
for the historical Jesus. 

What is not known is eomnious. Was 
Shakespeare a Roman Caih^ic, an .An- 
dean. or an unchurched theist or- athe- 
ist? Critics have stoutly defend eadi 
pc^bility in writings that Sdtoeobaum 
skUlTully summarizes. 

Was the Bard heterosexual bisexual 
or bomosexual? Arguments for each view 
rest mainly on the sonnets, but the trou- 
ble is. as Schoenbaum makes dear, no 
one knows to what degree the sonnets are 
autobrographical. They are dedicated to 
"Mr. W. H." Various men with those 
initials hare been found, but W. H.'s 
identity remains hidden. 

In discussing recent biographies of 
Shakespeare. Schoenbaum bears down 
heavily on A. L. Rowse for his cocksure 
claims of having solved all the sonnets' 
enigmas. Schoenbaum has liiile patience 
with Rowse's dogmas, or for those in 
Anthony Burgess's ''Shakespeare.'' 
which he calls "an absurd gallimaufry of 
ins-endon and (to put it riiDdly) dubious 
biographical theorizing.’' 

It is. of course, the paudty of facts 
about Shakespeare (popular playwrights 


in those days had about as much fame as 
today's wmers of movie scripts) that has 
generated wbat Schoenbaum calls the 
"lunatic rubbish" of the cranks. Ohio- 
born Delia Bacon b^an it all in 1857 
with the first majm' work (675 pages) 
proving that the Bard was an uneducated 
"booby" whose plays had been wriuen 
by Francis Baojn. ^ died, age 48. in a 
mental hospital believing she was de- 
scended from Francis Bacon. Mark 
Twain was one of her coavens. 

Considering tbe vast welter of wTitings 
about Shakespeare — crank references 
aicne, in a bibliography compiled in the 
1840s. numbered more than 4.000 items 


Bv Alan Tniscou 


— one might suppose that by now a 
Shakespeare would have emerged from 


(be fog more substantial than a luminous 
wraith. But no. tbe Immortal Bard re- 
mains as shadowy os Homer. We do not 
even know wtat he looked Idee. 


Schoenbaum quotes from the ending 
of a moving parable by Borges: 


"History adds Uut before or after dy- 
ing he fot^ himself in the presence of 
and loid Him: *1 who hare been so 
many men in vain want to be one and 
mysm.’ The voice of the Lord answered 
from a whirlwind: 'Neither am I anyone: 
I have dreamt the world as you dreamt 
your work, my Shakespeare, and among 
the forms in my dreams are you. who like 
myself art many and no one.' " 


.\fcrtm Gardner, the autkor most re- 
cently of "hiore Annotated .Abet" end 
“Tke .i Rfiordted Night Before Christmoj: ’’ 
HTu/e this for the Washington Post. 


T he diagramed deal helped .Afvin 
Roth and ToMas Stone to their first 
uiumpb in the National C^n Fair Cham- 
piimship in Syraewie. New York half a 
century ago. Roih is still creative, as his 
latest book show^ (I is “Heture Bidding." 
at'ailable in hard-o?ver for $24.95 (1>.S. 
postage included] front "Bridge Today." 
18 ViUoge View Bluff. BaJIston Lake. New 
Yoiit 1^19. Roth builds on his original 
philosophy, and offers nuDv ways to 
make sensible use of bids that have little 
value in standard methods. These can he 
used by any playCT whether or not the 
total pKkage is adopted. 

In this deal. Roth, who was South, 
readied fire clubs and received a dia- 
mond lead. He put up dummy's king 
without much In^. and East took the 
ace and cashed tltejack. East then shifted 
to a spade, a natural play »nce from his 
angle West might bare dte spade ace and 
South might lx about to discard spades 
on dummy's hearts. 

Roth woo in dununy and judged that 
the energetic Mding by his opponents 
indicated some distribuuonal values. He 
thaefore tod: a first-round finesse in 
clubs, and found the only way to make 
the game. .After repeating the trump fi- 
nesse and drawii^ the remaining trumps, 
he was oMc \o cl«m the cumroct. with- 
out onv need for a heart finesse. 
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SPORTS 


For New ZedUind and Italy ^ Amerwa^s Cup Truils Are a Test of Design Strategy 


By Angus Phillips 

Vl'ailiitigien ^ Seniee 
SAN pi^ — One beauft of Ihe- 
Aa^cas Cup is Uutt the ni& allow 
®wnpetc^. boats to be ve^ <Sffere&L 
Tpc boats often end np wii peQooal> 
ite as distioct as the sailocs steer 
ti^ (S' dte millionaire syndicaie ddefs 
Who pay the MU* 

Who could forget the nnnged-heel 
bo^ Aistra^I^ Mdchdided 132ye^ 
w U& domioation oq) redas when 
^spinted the prize my in 198^ or 


fonner U^. world Starboat fhampiftn 
PUul Cay^ 

Otherwise one could not find more 
varied sdudons to the sane proUein. 

Eight syndicates from seven nations 
have mo u n ted effonSi fonr months 
of radng to sdea a cup eha pwig ef in 
trials ihn b^iiii) Sahnday. }itoy s- 
pens believe the finalsin April will come 
dons to Italy against NewZealandi wth 
the wiSDer the luEdv favcaite to take the 


out if the H^t breezes and big sea swdls 
in the Pacific San Diego favor a 
heavy, powerful boat diai ean plow 
thnra^ waves or a li^tly powered 
Alnwner that Can go Over ih^ 

No one 4 >em more than the Italians, 
with the best-funded cm rffoit estima^ 
ed at mm than S50 miuion, and no one 
wtriced balder than the New ZealandetSi 
sUn smarting hran two straight defeats 
at the hands Comer. The fact the two 
came iqi with opposite answers 
volumes about the ^mcnva»nri« 
cup racing. 


cup Grom the U.S. defender in May. 

ut iw ui which wQl it be? 

Douus Conner’s band-chested Stars ft B^aronlima-latetd conflicting phi- - 
Stripes ’87, vrindi recaptured the cop ^f New Zealand tabng a By CayanTs esiimatiot, the fourth 

west Australia? nsk oi a little boat vdule Italy and final boat bufli fw New 7^\mA 

plunges big money into a huge boat 
Cte rules ghre derigneis coiadenUe 
latitude in drawing fauD and sail 
plans, and de^aers long have wrestled 


Now, oi the eve of trialit toadect a 
dia l l e n ger for tbe 28th America’s Qm 
r^atta here, a pemoDafi^ clash is 
ing between the two favoites: NewZe^ 
land and Italy. 

About an these boats have in conmoo 

IS their, red hull color and the fact 
both vrin be piloted by American 
^tm — New Zetlan d by the former 
U.& Olympic yAA medafist Rod Davk 
and Italy’s D Moro de Venezia by the 


a fundamental question: big boat <x 
.small? The bigger and heavier the boat, 
ibe fflOTe safl ifS allowed to cany under 
tbe IntemadoDal America’s Cup. Class 
Rnle;- tbe smaUa* wd l^ter it is, the less 
saO h cany. 

hfiUkms of doUazs and countless 
hours have qwni trying to figure 


and lauQcbed here several weeks ago is 
about three t<ms lights »K«n mnq (£ its 
rivals, an uluali^i flyer tbatlocte likea 
pant dingby and is radically <Wferem in 
from anything else here. 

This puzzles Cayard. ’The Kiwis defi- 
nitely have oae of tbe strongest pro- 

S ' with good saOors, good mm 
BS, good technology,’' be said. 
ymr have that kind trf strength, it 
to UK you'd warn to race a boat that’s 
rdativdy sirtnlar to ^ others and count 


on your skills and the strength of vdur 
deripi and sailing prt^ram to win.” 

’Tf you were mi tbe edge,” be added, 
"without much money, you might want 
to uy smnething differem —go out and 
bang a comer. But that's the road they 
cbos& Ehher there's something we ^ 

The fact the two 
camps came np with 
opposite answers 
speaks volnmes about 
the uncertainties of ' 
America'’s Cnp racing. 

missed in the rule or we're gong to find 
some weakness in their boat.” 

By Cayard*s count. 27 boats have been 
built in tbe quest for the Cum, inciadmg 
five in his own campaign, Of those, only 
a half-dozen are c« tbe small, light 
induding one built by tbe Italians just to 
cover thm option. 

The consensus is that conditions off 


San Diego dictale big. powerful boats to 
blast through the ocean chop. So what is 
New Zealand up to? 

**We have ieanwd that you don't win 
tbe .America’s Cup without taking risks.” 
said New Zealand’s designer. Bruce 
Fair, the most successful racing yacht 
designer in the worid over the last de- 
cade. 

The New Zealanders are trying bard 
to keep their profile low, but they have 
been hard pressed to cen^ their grow- 
ing salisfaciton at the peiformaoce cl 
the little boat, as measured against other 
challengers in a few practice races here 
and gainst the three eariier New Zea- 
land boats Iwilt for this re^ta. 

Meaname. Cayard’s Itafian program 
has advanced in a more conservative 
manner, cttmII improvements 

from each d its five boab under the 
andance of tbe designer German Frers. 
Chyard believes his progr^ which 
series input from sailors, designers and 
administrators in the quest tor speed, is 
better balansed than tbe New Zealand 
program, which he savs is dominated by 
Farr. 

The New Zealanders do not denv that 


Farr is in charge. "This is Farr's prmeci. 
Of his and Russel) Bowler's,” said New 
Zealand’s general manner, Peter Blake, 
referring to Farr's panner. 

"Farr and Bowla helped set up the 
way the whole thing should run,” be 
said. They set the parameters for our 
daily lestinL told us what they needed to 
know and they've been vociferous about 
getting iL” 

"That’s the only way ^’d agree to 
do it,” be said. "With this new class of 
boats, the competition is totally design- 
er-driven.” 

Cayard believes the ultralight boat 
that the New Zealanders wtHmd up with 
win be very fast on downwind legs of the 
cup races, but New Zealand will have to 
rriy on exp^ sailing and good luck to 
stay with bigger, more powerful rivals 
going upwind. 

Other sailors say New Zealand is the 
only boat here with tbe c^iacity to zip 
past tbe opposiiion on downwind legs, 
whidi may prove a decisve advantage. 

Despite all the computer profiles and 
predictions, no one really Liows what 
win happen. Like a bravyweight boxing 


match, certain questions can only be 
answered once tbe contestants get in the 
ring. 

Sometime next week, when New 
land squares off against Italy, the sailing 
worid will start to Jeara who has (he jab 
and who has tbe knockout punch. 

■ Jajkavk Ends Triak Winless 

Stars ft Stnpes finished its first round 
of the .America’s Cup defender sdeciioo 
series by beating .America 3's Jayhawk 
(m Thursday for the third straight time. 
The Associated Press rqiMled. 

After a day off Friday, the first round 
of defense trials ends Saturday w-iih 
America 3 siablemates Jayhawk and De- 
fiant racing. 

Two-time defending America’s Cup 
skipper Dennis Conner took a one-sec- 
ond lead at the start of Thursday’s race 
and gradually widened his advantage on 
seven of the eight legs. 

Defiant leads the defense trials with 5 
points, while Stars ft Stripy has 3 and 
Jayhawk has none. Each vino^ in the 
second defense round robin, whim suns 
Feb. 8, will be worth two points. 
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Vincent Hurls a Curve on Bid 

Owners VnUkefytoBad&OfferforM€ainers^HeSc^ 


By Timothy Egan healthy s^ment of . the local eoono- 

ffav 7et* Thia&nite ny in thfrFadfic NoithwesL 
SEATTLE — Thebidt^aJapa- prf^or le^Ue baseball's owners 

uese^lcd groim to bw the Seame • sl^ oommittee, mada up of eagjht 
Mariners for $100 million, tmvdled team owners and the preadents of 
with a flonririi of opthmsm and the American and National 


b acked 1^ the Northwesfs most 
powerful poGtical aivt hnatnwg^ 
leaders, has. drawn a terse mxd n^- 
aflve reqKmse from Fay Vincent, 
the crammarianer «f haa^MiTI 

Vincent, as wdl as a m^ority of 
basebalTs. team owners,' "«"*» ap- 
prove the deal for h to go thmngh 

In a statement issued late Tlmrs- 
day, Vincent said: "Basri)an has 
addressed the issue of owiMTshq) (tf 

its franefaisBS and has develops a 
- ,! . .. .. - 


vestofs fimn oolside the Umted 
States and Cana^ It is unliki^ 
foreign investors woiM lecdve the 
requisite basriMll qrpiovals.*' 

The proposri to pmdtase the 
Manners was made after an over-' 
tme to the Japanese oxnq> by Sena- 
tor Sade Gorton, Rmblican of 
Washiogtoo. Seattle omcials said 
tbe plaii would keqi jobs and a 


le^ues, was to discuss the <tfftf 
Fri^ by oemferenee cafi. The As- 
sociated Ptess rqmfted. 

(The committee hself doesn’t 
hm the final authoii^ on whether 
to accept or ^'ect new ownetriiip,” 
said committee ehainaM Fr^ 
Kuhlmann, prerident of the St 
LoauCacdmBls,*Tnitweiiiakereo- 
ommendatioDS to the lemahider ^ 
theawnms.” 

[The offer must he improved by 
11 of 14 American Leapie owners 
and seven of 12 Nadonal League 
owners. 

[U they don’t apmove the bi(L 
nugor leupe basebu could face a 
l^u battle: Tbe issue could 
wind iq) in Congress.] 

Washmgtoo's eonaesrional dd- 
^tioo, which indudes House 
breaker Thomas P. F(tfey,. has 
raised tbe possflaliorctf mooducing 
a ineasiire amied at tevcikmg mqor 


league basdiall’s exenqitioa from 
anOtnist laws if thw were to allow 
the Mariners to out of Seattle: 

Gorton, vAio initiated tbe ded 
when he qqnoadied the owners of 
die rideo^une maker Nintendo Co. 
in Deeemba, said it was kpoc^ 
cal for basel^ to allow 
owners but not Jtpanese ownes. 

The partnership would be made 
up of ft) percent Japanese maaw 
and 40 percent from Seattle. It 
would be iwnagitH by Minorn 
Atakawa, president of f^tado’s 
American subridiary, which is 
based hi a Seattle sub^. 

Ask^ about tbe commissioner’s 
concerns of foreiga ownership, 
Gorton said: "Mqor league base- 
ball ezoued that bridge biitte 20 
years when it adnatted two 
Canadru teams. Tbe Pacific 
Northwest looks outward. 'This is 
partnership made in heaven for tbe 
Pacific Northwest.*’ 

Smulyan, traveling from New 
York to Initianapniis, oould OOt bC 
reached for commenL The ofrer 
came as a smprim ro him, said his 
fpokesroan, David AusL 



Cool Edberg Eases Into Final 
As Courier Wins by Default 


Dmv* Brntnot/RecKS 


Sfefao Edbeig fended off two sec points, then emsied to rictory. 


GkBege Football Bowl Alliance Is Set 

MIAMI (AF) — The final imaqp.for a coU^ football bovri 
lMin@rigt»getbertbeOFange,Sugat;C(S^andJFje^B(>wlswitheight- 
(tf the top (i^erenoe^ has been set, nudpng a fim step toward a po^Me 
narirntri dianpionship game. ? 

A nine-year deal annoanced Thursday ensures that the Orange, Sugar. 
Cotton or Fksta Bowls will get the top eight teams outside the Ten 
and Pao- 10 each season, ending a chaotic sdecdon process and reb^ating 
other bowls to sectmd-dass status. The landmark alliaiice wouldn’t have 
matched No. 1 h&nm agamst No. 2 Wasbmgum this year because the 
Pao-lO and Big Ten cha^ioos lemaiD wedded to the Rcue BowL 

But if the teams ranked 1-2 in The Associated Press p(^ at Ae end of 
- next seasem are found among the Southwest Southeastern, Kg E ght, Big 
East and Atlantic Coast ccmfcrences or Notre Dame, tlMy wiD facoOS in 
ettber the Orange, Sugar, Cotton or Fie^ bowl on New Year’s ]^y. 

Weadier Freezes Out British Soccer 


between Adstol Rovers and Liveqxx>l was one (tf ten of Saunday’s 
sdieduled English soccer games callM Friday because of frozen Adds. 

The others were Notts ConnQr-BlackbnHi, Oxford-Sondedand and 
Sh ^rid Wednesday-NCddlesbroc^ in tbe cup. Crystal Palace-Luton in 
divirion (me, Bmy^Uiester in divirioD three god Crewe-Yotfc, GU^- 
ham-Rochdale, Mansfieid-lincoin and Scarboroo^-Mridstone in divi- 
sion four. 

Crash Kills Notre Dame Swimmers 

SOUTH BEdDt Indiana (AP) — A bos can^g the Notre Dame 
women’s swim team crariied eatfy Friday just nules from campus in a 
blinding snowstorm. Two members (tf tbe team were killed and 34 people 
«ereinjuic(L 

The bus hit an area of heavy snow and lost control about a mile west 
of th) South Bend exit” said a stme p(dice officer. Dennis Boriiler. The 
bus coDed over into the median, rolled over onto its top.” Boehler 
if IfnHfiad tbe two killed as Mmphy Bedei; known her 

ni f-yfiamg M^an, and CoQeen i^. Both were 19. The diaiteied bus, 
returning from a meet at Northwestern, carried 37 people: 32 swimmers, 
three coadtes, a student manager and the driver. 

For the Record 

Quarterback Rkk Miicr said Friday that he would return to Notre 
Dame for bis senior season. He had considering giving up his final 
year of digibih'^ to enter the NFL draft. (AP) 


Australian Panel Rejects Boycott 


TTiejtMdatedJ^rett 

■; : SYDNl^ •The Australian Olympic Commit- 
tee on'Frfidi^ tgected a i^opobl that Australia’s 
bariceibaD jHaym boo^tt games with the U.S. 
team in Banxlona if it indu^ Magic Johnson. 

A top AIDS rcsearcdier also said a doctor for 
AostraKa’s Olympic baricetbaU team was "pieadimg 
fear and hysi^” udien he si^gested a boycott. 

Johnson, who retired in November from the Los 
Angdes Lakers after armoimcing that he had ctm- 
tramed the AIDS virus, has said he would like to 
play for the U.S. team in the Summer (Mympics. 
but no final decaaon has been made. 

International basketbaD officials and U.S. 
Olympic Committee offictals arid there was no 
heritb reas(ui to keep J(dmsoQ out of tbe gam^ 
On Thursday, Dr. Brian Sando of the Australian 
team said the squad’s idayers should not play in 
games agunst the U.S. team if Jdmsan (xnnpeted 
Dr. Ron Penny, head of immuniriogy at Syd- 
jx^s SL VinceDts Hoqnt^ said tbe possilffiiy of 


tbe HIV virus has "no rdevance in the 
baricetbril setting,” and that Australia would come 
oft as an "uneducated backwater” if Johnson’s 
presence is bciycotted 

Penny is head of the largest AIDS enre facility in 
Austra!^ He said Sando was playing on the 
he's fears about transmission of FuV.” 

"Instead of preaching sense and reason, he’s 
preaching fear and hysteria,” Penny said. 

Gareth Evans, the Austraban foreign nnnister. 
who is visiting the United States, said in Washing- 
ton: There's no question of any boycott of any 
particular ^pon at the next Olyi^ics or any otber 
rin^ simply tNxause some individnal has tested 
positive. It’s certainly done Australia's image no 
g^ at all to have a half-baked and wrong-beaded 
CMnmeat of tins kind beir^ made." 

The Australian Olympic Committee executire 
(hrecttw. Feny CroKudute, issued a staiment Fri- 
day .saying unilateral action by any members of the 
basket!^ team was "out oi the question.” 


The Aaoaated Press 

MELBOURNE — Stefan Ed- 
berg gave a lesson Friday in play- 
ing under pressure to an opponent 
vdio finally feU prey to center-court 
stress. 

Edbeig. tbe top seed and two- 
time ch^pion, advanced to Sun- 
day’s final of the Australian Open 
by beating Wayne Ferreira 1-6 (7- 
2k 6-1, 6-2 ^ler the uoseeded 
South African squandered t «'0 set 
pennts and wilted. 

Ferreira, 20, had beaten two 
seeded players to set up his demoli- 
tiOD of John McEnroe in sirai^i 
sets in the quarterfinals and had 
been riding high on confidence and 
adrenalin until adversity hit hard. 

Edberg now will face secontl- 
seeded Tun Courier, who may have 
forgotten what pressure feels like. 

After three consecutive straight- 
set victories in which he yielded 
only seven games each time. Couri- 
er (iidn't even have 10 lake the court 
in the semifinals when unseeded 
Richard Kr^icek defaulted with a 
shoulder injury. 

The final will be a rematch of the 
U.S. Open ebampionship, which 
Edberg won, 6-2, 6-0. He bolds 

a 4-2 Sge over Courier, but one of 
tbe Ammean's victories came en 
route to the French Open title last 
year. 

Krajiedc became the fourth play- 
er 10 withdraw from the tourna- 
moit because of illness or im^. 
foUowing tbe defaults of Na ^Feie 
Sampras among the men and No. 2 
Steffi Oraf and No. 10 Manuela 
Maleeva-Fragniire io the women’s 
draw. 

Tbe hard-serving Krriicek is suf- 
fering tendinitis in his shoulder. He 
defauiiod during a semifinals dou- 
bles match Thursday and bad 
h(q)ed ice and rest would ease the 
pain. But the tournament doctor, 
John Fraser, examined him Friday 
morning and said be should not 
play tennis for five days. 

"It was one of tbe hardest deci- 
sions I ever bad to make,” the 
downcast Krajicek said "it was the 
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Way'ne Ferreira was discoiiraged as he wihed gainst Edbetg. 


chance of a lifetime to play the 
semifinals in a Grand Slam. 1 don't 
know if this will ever happen again. 
I hope it will It's the worst possible 
way to go out." 

While Edberg ^oes into the final 
on tbe heels of a ^ciory in whi(di he 
looked sharp, Courier'w^ be weD- 
rested after a four-day breaL 

But Courier said his chaimed nm 
to the final, where be will play a 
seeded player for the first time in 
tbe two-w^ tournament, is 001 as 
rosy as it seems. 

“Tbe down side is that ! don’t get 
to play," be said "You’d like to be 
in a rhythm going into a final of a 
tournamenL" 


Florida State, King of the Road, Upsets No. 18 G^rgia Tech 


The Assockued Press 

Florida State: the road warriora. Every- 
body knows thaL 

But writ a minute. This isn’t footbaU. 

As surdy as Bobby Bowden bnilt the Sem- 
indes into one of tbe nation’s {ueemineDt 
football powers with upset victories on the 
toad — in the years wha tbe big b(^ would 
not come to Tallahassee — the basket^ 
eoadi, Pat Kennedy, is making his bones in 
tbe same fashkm during his team’s first sea- 
son in the to^ Atlantic Coast C^erence. 

And he's listaimg to Bowden. 

"Bowden tdd me (hat one wy to a 
name for youisdf is to become kt^ of the 
road,” Komedy said after Florida State up- 
set 18tb-ranked Georgia Tech, 83-79, Thurs- 
day nig^t in Atlanta. 

Firsi, tbe Semmoles upset then fifth- 


ranked North Cartdina on Dec. ISinChapd 
HilL Then came victories over then-Na 19 
Wake F(»est and Ma^Iand 

The Semtorties, 4-2 in the ACC and a road 
loso'only tott^Manked Duke, were 10<point 
underdogs against the Yellow Jackets. 

The vicuny was tbe fourth straight for 
FI(Mida State (11-4). 

Nol 2 UCU 86, Criifoniia 66: In Oak- 
land, CaliToniia, the Bruins, matchin g ih«r 
best start in 18 years, got 28 points from Don 
MacLean to chmb to 13-0. 

Tbe last time UCLA opened with 13 cem- 
secutive victories was 1^3-74. That team, 
led by Bill Writon, finish 26-4. but failed 
to extend its stre^ of seven consecutive 
national chanquonships. 

No. 12' Miss^ 77, Notre Dame 68: An- 
thony Peeler scored 20 ctf bis 28 points in tbe 


second half and 'Hger free throws staved off 
a late bid bv the Imh at home. 

No. 17 Ciklahoimi 130. Oral Roberts 89: 
Brent Price scored 33 points and tbe Sooaers 

COULEGE BASKETBALL 

whipped tbe visiting Titans with outstandiDg 
long-range shooting. Oklahoma’s IS 3-point- 
ers were two shy of the sduxd leccHd. 

Na 19 N.C Qmiiotte 82. J.C Smltfa 80, 
OT: In Chaitette. Nor^ Carolina. Rodney 
Odom blocked three late shots and Delano 
Johnson hit a 15-foot jumper with 1.5 sec- 
onds left for the 49ers. 

The IXvisi(m II Golden Bulls (1 1-4) raOied 
fiMD a 15-point second-half ddidi to force 
overtime. UNCC ( 1 3-2) had a five-point nm 
to overcome a four-point deficit in overtime. 


Na 20 Louisvflie 88, S. MtssBappi 74: In 
Louisville, Kentucky, Dwayne Monon and 
Everick Sullivan scored 20 points each and 
led a run that helped the Cardinals to thdr 
1,200th victory. 

Na 23 Texas-Q Paso 77, San Diego St 
54; In San Diego. Marlon Maxey came ofi 
the bench 10 score 24 p<mis — including 
four dunks — leading the Miners (15-1, 5-0) 
over the hapless Aztecs (2-14, (M) for their 
lllh straight victory. 

Soatbern Cal 82, Na 24 Stanford 72: Har- 
old Miner bad 30 points and 10 rebounds as 
the Trojans snapped a nine-year losing 
streak in Stanford California. 

Na25 UNLV 58. Fresno St 5(h in Las 
Vegas. Nevada, Dexter Boney scored 16 
pomis to help the Runnin' Rebds overcome 
tbe Bulldogs' slowdown game. 


Courier, who last played on 
Wednesday in the quarterfinals, 
hoped to ^set the lapse by prac- 
ticing hard Friday, ironically 
against Kr^icek’s doubles partner, 
Jan Siemennk. 

FerreirB, ranked 40ih to the 
world has never won a tourna- 
ment. But hr appea^ 00 tbe verge 
of continuing disr^ard of the 
seedings be held two set 

pomts on Edberg’s serve at 6-5. 15^ 
40 in tbe first set 

To the dehebt of dozens ol fans 
mth Swedish blue-and-yellow flags 
paint^ on their faces. Edberg's 
serve-and-volley game suddenly 
clicked He held serve and ran 
thi^gh a 7-2 tiebreaker that left 
Ferreira stunned and reeling. 

"If I had got the first set under 
my belt, I probably wtnild have- 
b^ a little bit more on icq> of him 
for the sets to come,” Ferreira said 
"It was kind of a letdowu” 

Edberg. whose only match 
against a seeded player produced a 
five-set victory over No. 5 Ivaii 
Lendl, agre^ that fending <tff the 
two set ptMnis switched tbe mo-- 
mentuffl. 

"1 was not really playing well 
and was just hanging in there, serv- 
ing quite weQ,” Edberg said. "He 
the two set points, and on (»e 
of them I made a r^y good back- 
hand volley. 

"That was a little bit of a turning 
point, and once I got on top of him, 
tbe match chang^. His game feU 
apart and be staned to make a lot 
more unforced errors.” 


SCOREBOARD 

MBA Standings 


W L 

pet 

OB 

a IS 

MS 

— 

a IS 

JOS 

1 

19 a 

ATS 

6 

19 a 

MS 

6W 

' 18 a 

A62 

eta 

M a 

39 

tow 

9 a 

ja 

15W 

trtDtvtsien 



a s 

J75 

— 

a 13 

AB4 

8 

a 17 

ATS 

12 

a w 

jrt 

U 

n a 

487 

15Vk 

15 a 

J66 

20W 

11 a 

MB 

Ws 


Boston 

New York 
PbHodelehia 

NUoinl 
Newjorsev 
WastilMtw 
OrientfD 

oifoooo 

CleweMntf 

Detroit 
Atlanta 

NUtwouMe 

indiono 
Oiorietfe 

tMESTERN COMFERIMCE 
M kl w est Bletsteo 
W L 
96 U 
22 11 
22 U 
10 9« 

U 26 
7 33 

PBciaeDNisioa 

26 TO 

27 13 

» 15 

24 16 
2D 21 
30 23 

» a 

THunurs 

9 


utoti 

HeitsMt 

Son Antonio 

Denver 

polios 

MiimesoM 

GoMsn stole 

PorllMa 

PMonix 

LALoMrs 

lOBltl* 

LACNPDon 

i^unutito 


pa 

.619 

jsa 

ABO 

J33 

. 1 » 

ja 

ATS 

J34 

m 

j476 

JDO 


61 

3 

3 

9 

11M 

ia 


VA 

i 

aw 

9 

M 


0^ 


at^m 

— ir a a *^'a 

S5S 5-n »•« 


33 2S 17 at— 96 
HeosiMi 31 26 33 26-W9 

Moimlng 13-17 *4 sa CSmHtI 7-1S K Ui 
Thorpe 7-11 6-9 2W (Nohiwen 7-17 M 3W 
icsmirn 10-19 1-1 21. Rebeende— Los Anpeles 
S6 (Polvnle* 17). Houston M (Olalmwn U). 
A—-- — I n Aiwelss 3Q (Harper, Yeime 6>. 
Houston a (K-SmHli 10). 

Utah B1 T9 M 37—111 

Dtorsr 21 39 21 31—116 

KJMoieno u-a 10-13 38, Stodeton 0-16 M 2W 
JJMIone W-19 34 23; Willioins 7-1S 74 21. 
Gvtond7-934 17. RohOUBds— UtOhdO (KJOO- 
Iww 13), Denver 57 (Antfenon M). Ass i as 
UtaH 10 IStockton 9), Denver 20 (Garland 5). 
pgrtina V a 2s 32-m 

Seattle 24 a 27 St-Wf 

Kersev 9-14 V1 19. Drexier V2D V3 20; Kemp 
1240 2-3 26. Pierce B-ai W9 25. RebDindS— 
Porttond a (WUttoms 11}, seatie si CJetm- 
m.Kenw9). mEbIs— P ortland x (DrsKler 
12), Seoftle 19 (Pieree S). 

LA Laiors a a a 2N-ia 
Jnirnnirntn a X X 26— HI 

Perkkis 0-U 7« 23. Threott IVItM X; Sim- 
mon 11-21 24 24. Riaimond 044 44 21. Re- 
bends— Los Anoetes 9 (Grssn 14), Sacra- 
nwitoSMSImmonsm-AMtsto-LasAnselei 
19 (Threott n,So«monl6 31 (RldimondO). 

Europeon Basketball 

Eornrir- Clebf awpsieomp 
SemlfbiPl Sorics TOBtches 
Pool A 

MtoGDM Elite 9S. SlebodM Oolmodio U 
Zoom 76. Boreetono 9 
Dlymptoue aAntlbes 94, rttonaa teioilD U 
VIriuS BDlODno 0ft Kota* Tollinn 87 
Pool B 

jovenhit Bndoleiio 7S, PMIIPS MiUn 01 
0«i Newer 5ft B«*r Levertoaon as 
Mechelen 86, Porflzon BeW« 

Ails SoienilcB a. SstiidtontaO MotfrW 99 
smiMos: (Pool A) Bort^ 
bereb i5i virius Boioona IS; MoccaU SIHe 
U: SlntHtib*P nHitwnrihi 13; OhrmotaueffAn. 
tibsi 12; Kolev Tollinn 10: Phonoia Ceocm 
1A (Pool B) Jeventiil Bodotena JT; Ptimn 
Mit n tSi EofiidtOBies Modrio IS; PortUon 

Botoroto M s Bovof Lovertuisen w t Meehttan 

12; ArK Salonika 11; Don Hetdsr H. 


Mojor College Scores 

BAST 

Folrleleli Dteklnton 14, Long island u. 76 
Lo Solid 7W Tsfflpie 67 
Ltoeeln, Po. 79, Dotonre 9. 61 
Morlsi 66, St. Prancis. NV 59 
Mossechuselts «1. SL Jeoeotra 66 
Aimim a. Morvw am. tz Robort Morris 9 
laiode islofid 7W Dwoueaw 65 
Vermont 78, Atoliie 56 

SOUTH 

Centonorv 6W Staisen 64 
Coppln SL 96, Moraon SL M 
piorMo SL 8X Georoto Tedi 79 
Howard u. 87, AM-E. Shore M 
LIbtrtv ia NXMohevnie 76 
Lovtatana Toch IB, Jacksonville 64 
LouHvitie 06, Seuiiiern Mn 74 
liC CharMie 12, Johnson C Smith 8ft OT 
MOW Orleans 17, Lamar 72 
SB Leutatano IL Flo. IntornoMonal 79. OT 
SW Louisiana 99, Tom-Pon Amtrfeon 54 
Smnford S6. N.c-Groensoera 9 
South' AMwitm 04 W. Kentucky 72 
Sooth Florida U, Bethune Ceokmon 47 
Tennessee St. 66, Tonn,4Aailin 49 
srtrebita Tech ST. Best Carolina 44 
MIDWEST 

Atoon so, Youneotown St, a 
Bethel, ind. OB Votoorolse 9' 

MbsDurl 77. Notre Dome 68 
SW Mlstaurl SL a Drake 41 
SOVTHWBBr 

Arlfa-LRIle Reck 86, Prutrie view 56 
MW Louisiana 14, Sam Houston St. 64 
NteMls St. SL ‘tews-Aninoton 72 
North T«ns n AtcNeese SL St 
OKMxm 138 Orel RoMrtS 9 
Stephen FMMn 7ft Hg LeuWana 65 
TUIS0 67, IfWtann Sta 

PAR wesr 

E. W osW ngton 7L WMber St. 48 
HowaK 58. New iitoxtco SS 
Lena Beodi ». 82. UC Irvine 71. OT 
AUntoM 73. itfeheX 
Montana SL 4BL Boise SL 56 
Oreaon sr. S3, wooMnoton St 
Son Oleoo 9% PDrttond 78 
Sewto cioro 7X Couwbb b 
S oulhtni Col 82, Staiford 73 
Toias-BI Peso 77. Son Dleao SL 54 


■ UC Santa Berhare 64. Col SL-Putterton 9 
UCLA SL ColMonilO 66 
UNLV 5L Fresno SL SO 
Utah 60, Air Force 5! 

UlOh St. an Son JOM SL 63 
woihlnglon Si. 90, Oregon 9 
Wyoffllno 72, Brlghani Yeucin 67 
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WALBS CONFERENCE 
DivWea 


NV Ronpofs 
WBsbInatan 
PWlburw 
New Jersey 
NY istond tf s 
Phllodelpnio 

AAonlrenl 
Boston 
ButiQlO 
HorltarU 
Quebec 

CAMPBELL COHFERBNCE 
Nonis OMsIen 

w L T PtS GF GA 
Ootreit 27 14 6 60 HI 156 

ChlOBD 21 II n 52. 149 

St. Louis a 19 • fl 173 169 

SAInnesota X a 4 44 ISO ISf 

Toronto 13 a 5 31 123 17l 

smyttie Mvlsin 

voncDuver 27 13 7 6] 149 ja 

vnrmlpeo a a 9 49 169 151 

coieory an 7 47 m 19 

L06 Angeleg ia 19 10 46 171 183 

EdmartlOrt IB a 7 63 174 191 

Sen Jose 10 33 4 a 11B 200 

THURSDAYS RESULTS 
Montreal 3 t ‘ 0— 3 

I ^ 

Lebeou ( 16), Savant < 1 41, Titrgeen <7), AsMen 

113). Shota ee goal: Memreot (on Berth* 
Wunw) 1544-01 EeNen ton Rgy) 1ft94-3I 


Vancoover 0 1 2—1 

OftreN 1 0 0—1 

Shepporo lat, Lortonev (lOi. mmme 111). 
Bure (10). Shots OP ooolrVanaiuver (en Chg- 
veWoel 14- 7 —31. Oetreli ion McLean) 10-)6- 
10—36. 

Torwue 3 1 t-4 

N.Y. Islanders 0 3 0—3 

DeBlols |3).Anoenmi (71. Bullard ll ll.velek 
(7), KIne lat. HHue ia>. Anderson Hi. 
Shota on goal; Toronto (on RBPotrlek) T04- 
7— 01 New York Ion Womslev) V74— X 
Wlneleeg 0 0 1—1 

PMlodeiPbla • t 0—0 

Houslev (IS). Shots on eeol; Winnipeg ion 
Heyioll) 74-7—21 PhUodelpnia Ion Beeure- 
eord) 9*74— 2fc 

Boflole 1 0 3 1— s 

PHisburW 3 0 I 

sievem (Ml. Audette (21) Z Errev (111, Ste 
vom (X). Muroliv 19). LoFonlolne 122). 
Howerctaik (14). AndrevUnik ini. Shots on 
gem: Bulfolo Ion Youngi XI3-16-1— 50. Pitts- 
burgh (on Puppol )2-l2-50— a. 

Quobec ) 1 0—3 

OkJeoge 1 1 S-^ 

Noonan (I6I. LnpoMte |9). Noenon (17). Pos- 

lOwski(1S).Lemle«k|4>.KoeerDll).Sgntaon 

goal: Quebec (an HoseU 59.7—31. Chicoee 
(en Cloutier) 13-11-10-34. 

LOS Angel es 1 3 3—4 

SI. Loub 3 1 •— 5 

Zombo (21. HUM (49), Doles (10), Robltollle 
(3l).Eitierson|lf).MIllon(7l£KudoiSkMl6). 
Donnenv (It) 2, Wlisen (4}.Shets en goat: Los 
Angeles (on Heoerti 104-10— a. Si. lpuIs (on 
Hrudev) 1*414—31 

N.Y. Rmgers • ( ^ 

EdmoRtofi ^ ^ 

MbltV (8). Amente 1 19|. Messier la). Graves 

(lai.SMtsengeBl; New York ion RontordiV 

7.1V-2I Edmonton (on Rionerl 9-1*4—11 
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Australian Open 




'i '.V ■' 


T- SW.,' o"* 




AMcmi Motieof Cap 
Semlflnata 

Ivory Ceost a Common 0. Ivory Coast wen 

52 on pensnv meks- 


Moe's smeies. semifinals 
Jim Courier iD.UA.deI.RIciiard Krollcek. 
NotiierianOs, OetaulL Sieton Edberg (I). Swe- 
den,ilei.wavn» Ferreira. South Africa. 74 (7- 

2). 51, *1 


BASEBALL 
AmerteoB League 

BALT16AORE— Agreed with OorrH Aker- 
feids. mictier. on minor league c on trart. 

CALIFORNIA ANGELS— Agreed with 
Chorite Ker(eid.pilcher,on minor league eor^ 
ireet. 

NoNonel Leraw e 

CHICAGO CUBS— Agreed wim Greg Meo- 
dux. ollciier. and Dwiahi Smith. oultleWer. en 
one-yeor oonlrootv 

CINCINNATI— Designated Trov Aienir. 
catcher, tor reassignment. 

LOS ANGELES Agreed with Joy Howell, 
plioier. and JoH Homllton, InfMaar.an eng- 
yaor CDniroeiv 

NEW YORK METS— Agreed with cnortl* 
O'Brien. uilUiei. en ene-veor contract. 

SAN FRANCISCO-nAgreed with JeH 
Bronttev. pR oier.en three-veor eentreet end 
64lh6 Jeeksen. piiener, en one-veor controef. 

BASKETBALL 

HatloMl Bagkttball Asoeelattoa 

SEATTLE— Named (Seoree Karl cooctL 
FOOTBALL 

Notienol Poetboll Leogee 

GREEN Bay— N amed Nolan Cromwell 
soedal teems coach end Bob Volesenie line- 
backers cooch. 

SEATTLE— Named Fml, Brosher delen- 
slue line coach. 

HOCKEY 

Noiioeei Hodtpy looom 

PHILADELPHIA— Returned KImW Don- 
Iditofwofd,to5ootttgot the Western Hockey 
League. 


ATSrT USADirect' Sendee. 

Vour Express Connection to ATCT Ser\ ice. 

(Tallin}* iIk* Sniic*. when \i>u'fL' «iiviv:is 
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DAVE BARRY 

Nice Guy Landlords 


M iami — U j-ou were w make 
a list of tbe most mi pn pnlar 
proTessioos, you'd have to inchide 
landlord, which generally ranks, in 
publi(x^inion|)dis, dow with at- 
torney, journalist and salffloneUa. 

I my^ have bad some unpleas- 
ant expen enc^ with 
most notably back in the early 
l^Os when 1 shared an apartment 
with Ra n dal l ShantT;, Qqq Saturday 
night we host^ a party (theme: 
“Many People in a S™ii, Loud 
Room") {hat was a major sociai 
success as measured by the number 
of National Guard units ultimately 
involved. Mankind ean be certain 
that there are no other advanced 
life forms in the oniveise, because 
if there were, they would lave com- 
plained about this party. Every- 
body else did. 

The next day, Rnodall and 1 re- 
cdv'ed a mippy note from our laiid- 
suggesting that we would proly 
any be happier renting a more 


appropriate habitat, sudi as the 
Gobi Desert. was typical of nay 
yxnithiul experieiices as a tenant, the 
re^t being ihaL like many people. 1 
had a negative opinion landlords. 

Until I became one. This hJ4)- 
pened about IS years ago. when 
some friends and 1, in an effort to 
become wealthy r^-esuue inves- 
tors similar to Donald Trump, 
but waim-blooded — obtained a 
loan and purdiased two -<man 
apartment buildings in West Ches- 
ter. Pennsylv ania 


We set out (0 be Nice Guy land- 
lords. We listened to the tenants' 
complaints and fixed up tbdr apart- 
ments and went over inunediatdy 
whenever they called with prc^lems. 
1 was tbe Plumbiitg Spedanst, which 
was unfortunate because our apart- 
ments were equipped with highly 
complex toilets containing mfilinns 
of that were constantly decays 
ing due to some kind of dea^ toilet 
lepro^. 

We found that it wasn't eas>' be- 
ing Nice Guys, and it didn't 'help 
that about h? |f o( our twianLa 
viewed paring the rent as an op- 
tional part of the deal, like leaving a 
lip. The rent would be overdue, and 
wv'd come around to collect it, and 
our tenants, who operated on a 
strictly cash basis, would say things 
like. *T had it Tuesday ni^t, but 
you weren’t here." in an 
tone of voice strongly suggatting 
that it was our fault for not show- 
ing up when they had the money, 


thereby leaving them with no viable 
option but to buy 17 cases of t«er. 

At one point 1 lodt one of our 
tenants, Julius, to the bank and 
helped him open a checking ac- 
COUHL Unfortunatdy, he didn't 
grasp the concept: He thought that 
si] he had to do was correctly fill 
out tbe blank spaces on the ch^, 
and tbe bank vwuld provide money 
ID infinite quantities. Julius 
thought this was a s««n system. He 
couldn't bdleve it too4 hun so long 
to find out about it i^'s probaUy 
in Congress today. 

□ 

Our tenants were full of sur- 
prises. One time a tenaiK «4io went 
by tbe name of “Fud" called to 
conq)iain that there were holes in 
his oeiling. So my partner Buzz and 
I went over, and sure enough, there 
were boles in his odling. Bullet 
holes. Tb^ were put there when 
after a few beeis purchased 
with rent money, decided ilui the 
apartment was as good a place as 
any to shoot hisgua So Baaaiidl, 
hearts pounding, rushed up to the 
aparunent above, which was occu- 
pied by Julius. Julius was very com- 
fortable with the fact that he had 
buDet holes in bis floor. 

“Oh, yes," he said cheerfuOy. 
“Fud was shootiim his gun.** 

Another time Fud's wife caQed 
Buzz at 2 A.M. and mumbled 
something. 

“WI^P said Buzz, trying to 
wake up. “What?" Finally he fig- 
ured out that she was saying: **The 
fireman wants to know the name of 
the landlord." 

Fortunately it wras a 
fire. It wasn't neaiiy as bad as the 
bats. We found out about the bats 
one ni^t while watdung the local 
TV news out of CTtfladelyua. 

“Coming tq) next." the oochor- 
persoD said, “bats in West Cbesier." 

This was followed by a story 
about how tenants in a West Cb^ 
ter apanment building had been 
teriiried when, suddenly and mys- 
teriously, a huge colony bats — 
literally thousmids of them — had 
come swarming out of the attic and 
dropped to tbe ground, dead. Of 
course we reoogmzed the tenants 
and tbe building. If mysuiy suidde 
bats were to live in an qrart- 

ment builmng it naturally to 
be ours. We never did find out what 
caused them to die. 

But I'm glad they’re gone. They 
never paid their rent 

Kni^-Ridder Nentspepm 
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Haute Couture: Scissors Are Sharpened 


By Suzy Menkes 

Iinenutwiiai Herald Tribune 

P ARIS Hie cuidiroat compeudgn 
among cut-price stores has mom up- 
market to haute couture. The mood is u^ 
rather than degant as the French high fash- 
ion shows opa here S^urday, with bouses 
fighting for dients and for poation in a bear 
maket for luxury goods. The lei’s-pull- 
together qjirii that characterized couture a 
year when the shows ran during che 
Gulf War, has disiot^rated, and although 
buanem has pteked up, deagneis know that 
they are no looger on a rolL 
Only a handful of houses make mee- 
bucks out of an image geperated by the 
couture; and they and their big-bu^ess 
badters want to gel maTimum publidiy 
for an investment ^ up to S2S0J)00 in a 
show. To remain credible as couturiers, 
they also need cUents, and after prices 
rocketed in the free-spending 1980s. 
houses are now contempladng cutting 
pric^ supennarket style. This would ef- 
recdvely mean subsidiznig further the loss- 
making haute couture, which would set off 
a bitter battle between tbe big bouses and 
the discreet ooumtiers stfll servicing only a 
private clientde. 

A storm-in-a-ihimble squabble between 
Italian couturier Valendno and Freodi 
fashion's ruling body, tbe Chambre Syndi- 
cale de la Couture B^ome, has brought 
tflngons into the Open. Vakntinoi, indi^iin- 
ably a fadiion high r^er with 1^1 sales of 
56^ million, and widi a visible internatiao- 
ai ciieoteie. moved his ooimirc show from 
Rome to Paris two years ago. Unhappy 
with the shx be was osTered this season m 
tbe Chambre ^‘ndicale, which sets the cal- 
endar. Valentino musded in on Sund^^s 
sbofws, dbowed aside Japanese couturier 
Hanae Mori (vdio has shown in Paris since 
1 977) and poikbed models from the diems’ 
evening s^ of Christian Laaoix. 

“Su& a thing has never happened be- 
fore in our entire hisioiy," says Jacqpes 
Mouclier. the chamber’s presidenL “It is 
not polite. It is not coirecL And without 
being xenophobic. I would say it is quite 
shocking that someone comes in from out- 
side and does not respect the rules of 
French fashiotL" Valenrino will meet with 
Mouclier on Saturday to try to lift the 
threat to ban his show frenn the chamber’s 
ready-tr^wear enlnnAur hi March. 

we all have to face reality,*' says 
Giancario Giammetti, Valentizio's biisioeis 
partner. ‘Valentino is one of tbe very few 
bouses in the wtirld with a serious bumiess 
at every levd from couture to ready-to- 
wear. ^0 cares about dusty dd n«*n« 
from the If Yves Saint Laurent is such 

a great couturier, why does lus itady-lo- 
wear tine do less business than Valentmo’s 
Olivier coDection? What is Lacroix's diem 
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Erenii^ ^amoiir in London show by Maic Bohan for Harts^ 


show? Any clienls would ga tor those 
dotbes wi^ be at Les Bahu Doudies {a 
Fmis oi^tdob]. Most of these names on 
the calodar are sobodies or has-beeas." 

Yves Saint Laurent’s groan consolidat- 
ed sales for 1990 were tmee bOliofi francs 
(about SS30 miHioo); its Bive Gauche 
ready-to-w«ar line, aecordiog to ite driec- 
tor, Maurice CaiL dki 3S0 milUon francs 
(about $63 millioo) to $32 itaTUop for 
Valentino’s Oliver line and SI92 million in 
all Valentino's ready-to-wear lines. By 
contrast Saint Laurent perfumes had sales 
of 14 billion francs ($^5 miilion) to Va- 
leatino’s $10 mnHoo sales in Iwl. al- 
though there is cuncatiy a major sales 
push with Valentino's appropriately 
n^isH new fia^unce Vendetta. 


Any pretense that haute couture was 
about iBi^-Iike degance was stabbed in the 
bode whtt b^ busines moved into tbe 
hrxun mariter m the 1980s. But now in a 
worfmide r ece sai on, it is' mote hoportant 
than ever to fight for prtMtifln in thnneawrit 
of newspaper pages worldmd^ Idevision 

hnHwma anH tnrri^n^y inynf fani cable 

transmissions that next week's counue 
shows win generate. That free poUkrQr 
requmes the land of splasfy show that Ital- 
ian deagoff Gianni venaee st^ in Pans; 
although he is not a mgmhH- or the Cham- 
bre Syndkale and does not even have the 
studio staff aod to cpialify as a haute 
couture house The rivalry between Valen- 
(mo and Versace (udneh broke out over who 
would design FfeaheA 'n^ylor's wedding 


dress lost year) is one of the reasons for 
Valentino's switch of dates. 

At the same time, a couture show' shouU 

attract the clients; otherwise, you taw the 
situation as at Lanvin, where aai^ Mo^ 
tana’s suoofcs d’estime is reflected netther 
in clients wearing dothes nor in teady-^ 
wear sales. Many bouses now loan ouuiis 
to celebrities, but denial of the pmni 
• of haute couture — that it is in^ ro 
measure to fit one client —is thought robe 
taznishxhg couture's spint Tbe altoMnw 
is to offer “special pnees" to certain ^ 

ats or, as is now suggested, to bring pnces 

down ovoall by m to 30 percent. 

^‘Somedring has to be done about prices. 

mys Attamian, wbote intepiatio^ 
swle bureau hr ftris advises dimts for 
couture luxury reaifyro^wear. ’^»ho is 
going to pay 50,QIX) fcocs f« a suit? C<^ 
turel^ a dioioe of making less on 
outGt but sdling more. Above alL it migm 
bring new diec^ especiaDy Amerteans. 
Attamian says that the on^ houses sta sem 
attfwrtmg newdients are Dior, Laernx and 
Vakatuio, with Versace for its ttavdty val- 
ue and Mila Sefaon (tbe Italian deagner 
who is dKywing f<m the second season 

Paris) she is a new aoiyaL S^t 

Lament (w4»ceWiaies 30 years mfashiM 
this season) and Orveneby have long-estab- 
lished dienteie but are not adding to them; 
Chanel's diems Qodt to the reacy-to-ww 
but see the couture as Kaii ligerfelds 
experiments; Mmitana at Lionvin is consid- 
ered unwearable. 

Paris couture is thus fadng an idmtity 
crisis tbai comes not from failure but fiw 

success. Tbe mote a boose creates a glolw 

the farther it is removed from tta 
oridnal purpose of creating hand-crafted 
dothes for file few. Paradoxically, Rome 
and Lood^ which both bdd couture sea- 

stms this week, have taken over fnMD Partf 

the mantle cd private couture. Although 
Giammetti says that Rome couture was 
“vulgar and a shambles" and that “Rtnne 
is beg^og Valentino to go back," London 

presented a couture wew of pretty clothes 

in the Princess Diana spirit 
Marc Bohan put on a spirited show at 
Haiindl —Us best to date — whh graceful 
oveilsppiog-petal skirts in fhittea^ fab- 
rics, Qit on the curve in a femhuiK way. 
After token longer hemlines, the sObouette 
settled as a long jacka over ^loct dress, 
whh a lot of moveanent in the slons. Han- 
nas ready-to-wear line — the beginnings 
ofbinldh^abusl&esscnttajtewimage — 
goes into stores this ^dng. Anondca Hem- 
pd serviced her da^ dotde with sUfy 
suits. Ascot hats and Qirty dance dresses. 
Here too, heaiHnra were not nroviog down- 
wards but outwards, with a beD-shaped 
smptess Amtef! drew the evening look 


{ p eople 

Ba-pnan Badt in Filnu 

B^Ontyas CfhWnier 

JtanarBenpim a long 
ag^t he wiib retiring from tilm 
And He has k^t his w-wc 
sotiflCDevoiccs of the 73-> eor-ol- 
master have an opporiuniiy to at 
coo^y him on another excuisio 
into die profound mysteries of U 
and bie w hen “Best Intentions" 
rcleised is May. Hie film repr 
u3ili a eonabnration between Ber 
man and B3le August tbe Dani 
dir^ of “Pelle the Conqueroi 
which . captured an .Acaden 
Awud'for be« forden film 
1^38. Imenoons^ tdls ti» 
story of Bergman's porente over a 
dec^ bednning in 190S. Said .Au- 
gust vdtenad never met Bergman 
betoie tiwy speai mo mooihs lo- 
geUwr wosioQg on the script: '*lt i>- 
a story of so many diffeieni levels 
of love:-a man fluid a woman in 
hwe; parents and diildren, and the 
love of God. maybe the most tm- 
poriant .kn^ unconditioiial lov*e 
and lore as a miracle, the way out 
of mankind's separation and loneli- 
ne.ss.“ 

■ □ . 

One of Britain's most lolked- 
ahout 1u^ sodery tnacriages broke 
do«ii Imday when tbe Marquess 
of Biaotford, former heroin addict 
and jttinxzd, and 36-vear-old heir 
to a flOB-mOlion ($lS0-miltioD) 
fortune; announced that he and his 
pregnant wife. Ber^, would sepa- 
rate after less than two yer^ of 
marriage. Be^, 28, uM an inter- 
n'ever that her falher-in-law, the 
Duke of MaAorough. was infuri- 
ated of tar she posed to a magazine 
in lacy underwear. 

□ 

Tbe Fmdi Him stv Beatrice 
Ddle was g^ven a six-month sus- 
pended sentence and Rned 20,000 
francs ($3,700) for stealing from a 
Paris jewdiy s^. Da^ 28, who 
plays a bMnfi in the lattft Jfan 
Janiuscfa film “Ni^t on Earth." 
stole 30 items of jewelry valued at 
30.000 fnnes frra the shop be- 
tween September and November. 

□ 

.A Freodi Interior Ministiy de- 
cree has liBed a ban on the sale to 
minors of four more wdl-known 
erotic novels. The books arc “Quiet 
Days in CBchy" by Henry ACBer, 
“The Naked Lun^” by WOBmii 
B wroufdB, *The Story cf 0" by the 
pseudonymous Paufine Rdage and 
“Emmanudte" by En m an u eDc Ar- 
san. Tbe bin on three other bodts 
was lifted eulier in the wedc. 
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No Attache in either your embassy or ours works this hard I 

The MuchTravelled Lands’ End Attache: 
we’ve sold 500,000 in the U.S. A. 
Isn’t it time we sold one to you? 


I iti- ttsii inu-.ike. thi'orii'in.i] 
L.mJs' b'lui .Att.Khv is iho 
h.ir.L“-tW'«rkiiu; piocc mI 

liic::.itik' ne nt.ikc. AiiJ uv Ju 
ni.ikL-Miiri'wn lll•a;.'4,v, li.ivint; 
(.■iinti. rbrniiuh cxpcrivncL', 
ih.it n>* ■•iiL’ cLs(.* w'.inrs to m:ike 
It ils^^vll ,|s MU Jii III svll tor 
the ivni.trk.iM\ Lw prices wu 
,isk tor It. 

Ptir, rii|.vt Kick to thisone 
ituni, ir tswus its hunfiicu to rhe 
duhlus uu iisuJ to m.tku li>r 
siilors. It's m;iilu otstrcichiiblv 
18 -o:. cotton c.nnv.is, ir 
)x*nJs.inJ.srn.‘tchL‘s to let nhhi 
sruti' m>ire int> ■ th:in it wns 
mctuil to hold. Note rhe :ipfx.’r 
ring thiit i> the sclf-st.irtur ro 
rbc<qnixnhe<r. Kinitust-runninf! 
ripper exvr m.idu bv iniin.tl 
man. Z-i-ip Z-i-ip it’s 

di«ed. Beaunhil. 

Some of the uvrld's must 
intercsnng people c.irr>- ii. 

'^i.t just becnusc its pnJded 
I hinJlcs are easv on the hands, 
•inj ihesiptioruil c,irrviny 

'trjp spares ^viur sh» 'ul Jer- 

No. ThcydosoK-c.iuse u 
imprctencHUiS. vet suits their 
ewrv mood and need. 


Justfwniieb 
in a thousand uses 


.lerohcs cln.vi. lTcoe^.ilon« 
on owmiehts. It rido'> 
uiminuter ir.iins, anJ rhi.i>« 
that Npiin the continent: .inJ ir 
peeks out triHH tinJer •c.it'. 
on the worIJN .iirline*., tnun 
.Atr C.in.id.1 tu .Avr Linsu^. 

.And uuc chi4 . . . uu happen 
ro kmxv cluic i( >v*u could 
peek through the smoked 
•:1,1V. windou>on thc><‘ 
stretch limos. noiv and then 
vou'd tind iHir Linds' End 
.Att.iche on the pin-striped 
laps of top executives. I At just 
LW.50U.K.&t2.'J5r&n 
It's .1 perk ik« woric fi*r. ) 

But, itaQbepns 

withacataloel 

Just drop us .1 note asicinc ttir 
our cat.ik«): .md we'll he happi' 
t( I bh>.iw >‘oij iHir luegace and 
ewivihing else Lands' End hi> 
for \\iu from T-Shirts to 
turrleneck-s, to cUithinu t’.'w 
tots, and values in e\trTythlng 


from underwv:ir to sportswear 
to outerwear, .ind then some. 
AllGU.AR.ANTEEP. And on 
rheir wav to vihj the dnv .tfter we 
p!C YOur order. 

One ihin^ m< ire ... it vou'ie 
■ me of rhkise 6ir whom cacaiug 
shoppinc up CO now has nor 
pniv^ ro tv :ui unmuigated 
|oy, ne undersr.ind. We can 
onlv sav char, havini; Keen 

Linds' End Direct Merchants 
9 F\>ree Court, Ekeading R«xid, Yjtelv>' 
Cambcriei', Surrev CU 17 7RX 
CSX22ClCtf 


disappointed at times 
vHiTseU-cs, we nuke unusu.il 
eli^in CO do e\*er>thine we 
can think ot tu make che 
Lands' End experience 
$^• 0131 . 24 -hour service, 
r^mipcdclion>'. 0;alin' 

>\Hi can count im. and pnees 
thar ring troc. Bur don't just 
coke our word for it. Trv ws 
and make us pros'e ir. 



Now let’s bear from you. By IA»t or by Phone. 

9('e’ll !«nd vuu uiir l,icesc cat.ikig crammed with si.ilid 
snliita in crdditiontil jpputvl. soft liiissicc nnd 
accessi>rie» & 'f the whole (amilv. 

GL’.ARANTEED. 

Ph..me: C.S0C 220 106 
Or post the cuuixm Kriow. 

Lands' End Direct Merchants CVpt. hrn'5 
9FnrceGnin, Re,iJinu Ro.id, Yiteley 
Oimberley, Surrev OUl7 7RX 


.Address. 


PERSONALS 

MAT 1>C SAOB9 WAT OF JE9B 
hi alae6, du9»d, bi^ ad jn- 
HTMd N twrki, nowod 

A iiita. Sand laal d iaa, par 
fa w. Star Juda, watar of naada. , 


m Inw a doK by the 
yoer troya mI m uiawi 


aiif fa K. Sad Me, heb *4 *** 
pray fa IS. Hbbiiw 
m Inw a doK by the nMn day 
yew proya Mite uiip n uud . R ha 
aner bam faoMn la bi AAAnbai 
ena ba pran uat IDM. 

SHOPPING 


HOMMAa AMBKAN C8T 
AfCDCHancAXB 
Ib SwftDBtoHL 

Joaearv Sdadd 3S0 a Sfxai AmU 
Cdvoda cd* SF Zw w SF nS. 
Onn Oub/McMKard TiI/Fr 41 -f 
]/X 8F45 htei • Warf fgjg - 2ZJP 
Smui im, cdb avwrad pvionoAr. 
34 hr Pw o n menao giodea e. t¥iuS 
CAKE, Urn 471, CH«Z? Zurich. 
Eaquat our me Sr. CMb of lha 
tawK GtOML M4A CTOS SBMCL 


ANNOUNCEMENTS 

SOS HBF, Ea^ yobig Idaphena 
ate bv nrave wteeiai la a ra 
eulniaV taaaOng ai 3 tet S a 13 
FaU, w ASOpa, 4mneai Oiadv iS 
Qua fOm 7S0V Fan or wi«b 
BP 23P.1& ftnCidn 1A 


I ANNOLNCEMENIS 


THE Mr IS NOW 
AVA&ABIE IN MANY 
U5.CmES9t4DA1E 
OFISSUi 

hbw u aea c l br ajtJ ba lawaiaibi ai 
Maw rait Ae bte mt a w d HarnU Tri. 
buna oifan medqr lone a olEee 
daiwy ai te iVi a i m mad eraos at 
Boatte Ite _.Anp4ha . 
di l ate Sa< naiuasp and WkawQtan 

Sdiwndiai owiea ae me Ami d^ 
ndhr loMfaA Da wer and 

Sodne lor wote od adwry. 

h ri» VSX, otil 
TOUHtS 
I-KKk«82-2884 

h Nmr Tart , cdl 

(212) 752r3890 

VMrile 

jCc ralb ^^SfeSribunc. 

OSOTMAowm 
Ne«rraHi.Mr.100S 
TdBt<7175 
Foe (213 
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BUSINESS j CAPITAL WANTED 




MOVING 


FRIENDSHIPS 




To meet the privileged Classes 

ClaiMfla POwhuHCnleu GmbH 
the irrtemallonal partnership agency 
weli-known for firstciass clientele 

HeidBlICB Eam QwMy, BwAtot ff IBWt 
TeL' (0) 041/mr. Fax (0) 8241/74354. 


Yming, magic French lady 

hWd 30's, with wit and ctom, irvEbtibte Kke only "Fisnedte” can be. 
lores sixi and see. the savoir vivre ot southern cownnss. is spotty, 
vwaa Ota , wWi nonchatant etegence, has lifs-styte and wii msMs a man 
(up loss years) hkppywiih the same flORuiaot me. Is ihsyoirfBvottie 
lady? 

You can get in contact only by Genasnr - Franidwt T. (0) e9-2393(X or 

T. (0) 6241/7297 Mly fram 3 pan. - 7 p.m., Fsc (0) 6241/74364. 


Edith Brigitta 
' 0*v/ Fahrenkrog 

SarvB.. iDAMKiMBaipiMmicaiis 
ITTFERNATIONAL MRTNERSKI^AGE}4CY 

vna AMOune nuoKAL AVMtcE. 

Give ME Tout PDu aairiDBKX 
Call ME ermY DAT lUdo Sit/ S im 
GBtMANy. Eucenmcbsixaesi. 
soureo D-atwFKAmFUTAMMMHvtFN 

n<3.usvE TELj(oiMirao4Voa 
CDNFn»rTUL *rEL:{ 0 ) 9 / 4 S 1979 .FAX(Q)d 9/43043 


O TEMPTING AND EXQUISITE. . . , 30/174 
A PRENCK KAVTY. OOLEB/ BUND HMX. WTTH HER CHSaiFUL 
NA TtAB 9S WU. BE AU TO TAKE YtRJ OUnir YDUR OmC£ TAKE A 
BJIAKE AND EKIOr UPS ACAD6 im- wwaote. CHARMNC fBtSON- 
LAIIY, FROMFBSrCLASMfiLYWnRSI\IDIB,COSt40roiirAIK.VBlY 
SroXTr- TSem SKSMG. CCLP ■ B LOOnNC FOa A WONDeXPUL FUTURE 
wnumu 

n.EASECALI.:'X- GERMANY (6) 161/2634900 « (0)»/43 1979. 

O WHATAUDY. . . £NOilJ^nriNG5]WAJU3eS& 

S/in vnx LONO BtOhm HADL SUM ELECMirr APPEAlAN^ 

TOP ncuRE. vExr rsuhONE WHH mutM AND Eswr. sopfunioviED. 
umvBtsrrr dscrxe very sporty ibous. WATStwestrs and okn 

RM ATOTIflNC NEW. A BEAtmPUL LADY WITH ClASR IS LOOXINC FOR 
SM. AttSfTElUMTIONAL BUBDOSMAN UPTOttBLAIERb 
PLEASE CALL- ^ GStMANY iO) 161 /263 4900 « (0) 0/43 19 79. 


WORLDS FSSTEXOUaVE 

rniJUffA* Asi^. SOO * nnSng 
wd to oa a l cumd lodai. Douen, 
lopTan, qrchtatei TV pn^uon ^ 
ubA rcxnana.'tTirriags. Pew eoR 
Ctadvnoe. T4 IK: m 44 532 2^ 









faneisiy oarty. GIV>a6 lOm 
Aden H)»75 Gnwa. 72inm 




TINANCIAL 

INVESTMENTS 


TWDHNiINVESIMBITSI 

Thasa o«n(4n eKnr w epB u t nmati 


BUSINESS TRAVEL 


.Ift/lBM Oon firenw Tranp«fai 
to Oitoto/Aunah/Afttoa/Na & So 
Aneritt San yp to SOIL No cew^ 
poffL no iB toiow nL. uumd Cmtoo 
T(L^43(I-7S7 Pw S14-3tt7y9a 


Dl.WlONDS 


YOUR BBT BUY 

&iMb liuHMHk ol inhfllnA pm bv 
vdvwg AkI (iocb Aavvi n Sc 
mHU’s mat kapertat <of<Mnond 
nvItoL Gnc ifcniindi to the one 7011 
low^ buy \a wv eto Mflt, far your 


SEAL ESTATE 
INVESTMENTS 


CATMAN BANDS TAX FRS • Sde 
Haven • knol & ive bee oi aa* 
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